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RECORD ARD RETURN TO:

MORTGAGE
THE TERMS OF THIS LOAN

CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (*Secvaty lostrument”) is given on FEBRUARY 10, 1992 . The mortgagor i
MICHAEL J. PAUL

AND SANDRA L. PAUL,/YUSBAND AND WIFE

F/X/A _SANDRA L FITZPATRICK

("Borrower"). This Security Instrument is givenfo
MORTGAGE NETWORK SERVICEZ. TNC.

which is organized and existing under the laws of THE STATE OF ILLINOIS , und whose
addross is 121 FAIRFIELD WAY - SUITE 332

- BLOOMINGDALE, ILLINCIS 60108

S—
{rney
(\.
g

N i’ znder”). Borrower owes Lender the principal sum of
SIXTY FIVE THOUSAND EIGHT HUNDRED FIFTY

AND 00/100 Dollars (U.S. $ 65,850.00 ),
This debt is evidenced by Borrower's note dated the same date as this Jecuriiy Instrument (*Note"), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on  MARCH 1, 1999
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by.ne iNote, with interest, and all renawalb.
extensions and modifications of the Note; (b) the payment of all other sums, with intrest. advanced under paragraph 7 to
protect the security of this Security Instrument; and (c) the performance of Borrower's covonants and agreements under this

Security Instrumeat and the Note. For this purpose, Borrower does hereby mortgage, grant and convpy to Lender the following
described propecty located in  COOK

County, Hlinois;
LOTS 39 AND 40 IN BLOCK 6 IN CAMPBELL’S SECOND ADDITION TO CAK !
LAWN BEING A SUBDIVISION OF LOTS 3 IN THE SUBDIVISION OF THE
NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHEAST 1/4 OF SECTICN
4, TOWNSHIP 37 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL

99
MERYDIAN, IN COOK COUNTY, ILLINOIS. l‘é
4o
&
w}
24-04~110-058 S
which has the address of 5308 WEST 90TH STREET, OAK LAWN Street, Cityl,
inot 604 b ")
{ilinois 53 (Zip Codel ("Property Address”);
DPS 1089
WLINOHS-Single Family-Fannie Mae/Fraddie Mac UNIFORM INSTRUMENT Paga ot 8 Form 301%5)/”
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$. Hazard or PropeLJlN. E{Frls@klaAme@l@np Ming or hereafter erected on the

Property insured against loss by fire, hazards included within the term “extended eoversge® ind uhy other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, obtain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied o resloration or repair of the
Property demaged, if the restoration or repair is economically feasible and Lender's security is nol lessened, [f the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceeds shull be applied to the sums
secured) by this Security Instrument. “whether or not then due, with any excess paid to Borrower. 1f Borrower sbandons the
Property, or does oot answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or resiore the Property or to pay sums
secured by this Secus v Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender ap<-Borrower otherwise agree in writing, any spplication of proceeds to principal shatl not extend or
postpone the due date ¢/ *lic monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments, If
under paragraph 21 the Propeay is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage (o the Property prior iv e acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition,

$. Occupancy, Preservation, Main‘enance and Protection of the Property; Borrower’s Loan Application; Leuseholds.
Borrower shall occupy, establish, and uze b2 Property as Borrower's principal residence within sixty days afler the execution of
this Security Instrument and shall continue to Gecupy the Property as Borrower's principal residence for at Jeast one year after
the date of occupancy, unless Lender otherwize ggrees in writing, which consent shall nut be unreasonably withheld, or unless
extenuating circumstances exist which are beyone! Rorrower's control. Borrower shail not destroy, damage or impair the
Property, allow the Property to deteriorate, or commut-waste on the Property, Borrower shall be in defavit if any forfeiture
action or proceeding, whether civil or criminal, is begu the?-in Lender's good faith judgment could result in forteiture of the
Property or otherwise materially impair the lien created by (his Security Instrument or Lender’s security interest. Borrower may
cure such a defauit and reinstale, as provided in paragraph 18, by rausing the action or pioceeding to be dismissed with s ruling
that, in Lender’s good faith determination, precludes forfeiture of the Borrower's intercst in the Property or other material
impairment of the lien created by this Security Instrumcant or Lender's sscurity interest, Borrower shall also be in default if
Burrower, during the loan application pracess, gave materially false or issccurate information or statements to Lender (or failed
te provide Lender with any material information) in connection with the ioan exilenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal rosidence. I this Security Instrament is on &
leasehold, Borrower shall comply with all the provisions of the lease. If Boriowrer acquires fee litle lo the Property, the
leaselold and the fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property, If Borrower fails to perferm the :ovenants and sgreements contained in
this Securily Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulutions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Piajeiiy. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest irom the
date of disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower requesting
payment.

8. Mortgage Insurance. If Lender required mortgags insurunce as 4 condition of making the loan secured by this Security
Instrument, Borrower shall pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cost to Borrower of the mortgage insurance previously in effect, from an alternate morigage insurer approved by Lender. If
substantially equivaleat mortgage insurance covergge is not available, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will accept, use and retain theso payments as a loss reserve in liew of mortgage insurance. Lo.».sn ::aervc
1081
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17. Transfer of the MINIG:ETCEIIIG l'A‘IL\!E!‘.G]@I’PpHM the Property or any interest in it

is sold or ransferred (or if & beneficial interest in Borrower is salgl orffransferred and’Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not b= exercised by Lender if exercise is prohibited by federal law as of the date
of this Secvnity Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal} provide 1 period of not
Jess than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. if Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for veinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of & judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then wauld be due ur.-ler this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants 0 agreements; (c) pays &l expenses incurred in enforcing this Security Instrument,
including, but not imited to, reasonable avisrmeys' fee:; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
this Security Instrugwai shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hercoy shall remain fully effective as if no acceleration had occurred. However, this right to reinstate shall
not apply in the case of scce!srution under paragraph 17.

19, Sale of Note; Chanse =7 Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or rore times without prior notice to Borrower. A sale may resull in a change in the entity (known
as the "Loan Servicer") that collects meathly payments due under the Note and this Security Instrument, There also may be one
or more changes of the Loan Servicer uni¢laied to a sale of the Note. if there is a change of the Loan Servicer, Borrower will be
given written notics of the change in accordance writh paragraph 14 sbove and applicable law. The notice will state the npme and
address of the new Loan Servicer and the address-to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall tot rause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowur sh=!l not do, nor allow unyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Subsian.es that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investipation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Propeity and any Hezardous Substance or Environmental Law
of which Borrower has sctual knowledge, 1f Borrower learns, or is notined by-any governmental or regulatory suthority, that
any removal or other remediation of any Hazardous Substance affecting the Property” is necessary, Borrower shall prompily take
all necessary remedial sctions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances™ are those substances aefined as toxic or hazardous substances by
Environmental Law and the foliowing substances: gasoline, kerosene, other flammakle or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paregraph 20, *Environmental Law" means federal laws and laws of the jurisdiction whire \he Property is located that
relate 10 health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: @

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerution following Borrower’s breach Y
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragruph 17 unless 6
applicable law provides atherwise). The notice shall specify: () the default; (b) the action required 1o cure the default; &
(c) a date, not less than 30 days from tlie date the notice is given to Borrower, by which the default must be cured; and (f
(d) that failure to cure the default on or before the date specified in the notice muy result in acceleration of the sums &}
secured hy this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The nofice shall further (=0
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the  oad
nron-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the defuult is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immedinte payment in ful) of all sums
secured by this Security Instrument without further demand and may foreclase this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not Jimited to, reasonable attorneys’ fees and costs of title evidence,

22. Relescz. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security [nstrument

withou charge 1o Borrower. Bosrower shall pay any recordation costs.
23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form sg‘g‘:};;
b
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THIS BALLOON RIDER is mace this 10TH day of FEBRUARY , 1992 and is incorporated into and shall
ba deemed to amend and supploment the Mortpgage, Doead of Trust or Deed to Sacure Debt (the “Security Instrument”) ot the samao
date given by the undersignad ({the “Borrower”) to sacure the Borrower’s Nots to

MORTGAGE NETWORK SERVICES, INC.

{the "Landar”) of tha same date and covering the property described in the Security Instrument and located at:

5308 WEST 90TH STREET
OAK LAWN, ILLINOIS 60453

{Property Adaress)
Tha interest rate stated on the Note is callad the “Note Rate.” The date of tha Notfe is called the *Note Date.” ( understand
the Lender may transfer tha Note, Sacurity Instrument and this Rider. The Lender or anyone who takes the Note, ths Security
Instrument and this Rider by transfer and who is entitled to receive paymonts under the Note is called the "Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants snd agreements in the Security Instrument, Borrowasr and Lander

further covenant and agree as foifows {despite anything to the contrary contained in tha Security Instrument or the Notelk

[1._CONDITIONAL "GHT TQ REFINANCE |

At the matucide dats of the Note and Security Instrument ithe "Maturity Dite”), | will be able to obtain »a new loan (*New
Loan”) with = .ow Maturicy Date of MARCH 1 , 2022 and with an interest rate aqual to tha "New Nota
Rate* determined in accurdince with Section 3 below If a2t the conditions provided in Sections 2 and 5 kelow are met (the
*Conditional Refinancing Upiich”). If those conditions are not met, | understand that the Note Holdar is under no obligation to
refinance or modify the Notu, <r to axtend the Maturity Date, and that | will have to repay the Nate from my own resources or

find s lender wilting to lend me *he (oney to repay the Note.
2. CONDITIONS TO OPTION |

1f | want to exercise the Condit ~.al Refinancing Option at maturity, certain conditions must be mat as of the Maturity Date.

These conditions are: (1) | must still b. the owner and occupant of the property subloct to tha Saecurity instrument (the
*Property”); {2) | must ba currant in my =Cr hly payments and cannot have been more than 30 days lata on any of the 12
schoduled monthly payments immaeadiately prece”ing the Maturity Cate; (3) no lien agsinst the Property {except for taxes and
spacial assessmants not yet due and payable) ol her Lhan that of tha Security Instrument may exist; (4} the New Note Rate cannot
bas more than 5 percentage points =Lave the Nowe Faais; and (5) | must make a written requast to the Note Holder as providad in

Section 5 below.

[3. CALCULATING THE NEW NOTE RATE |

The New Note Rate will be a fixed rate of interes¢ squal to the Federal National Mortgage Associatlon’s required net yield -

tor 30-year fixed rate mortgages subject to 8 60—day mand - (or; delivery commitmaent, plus ona-~hall of one percentags point
(0.5%), rounded to the nesrest ane—eighth of one pa-cintage ¢ cint (0. 125%) (the “New Note Rate”l. The required net yisld shail be
the applicable net yield in eaffect on the date and tima of day th/ ¢ thie Note Hotfder recaives notice of my elaction to exercise the

Conditionsl Refinancing Option.

using comparable information.
4. CALCULATING THE NEW PAYMENT AMOUNT |
Providad the New Note Rate ax calculated in Section 3 above is no’ grerter then 5 percentage points above tha Nots Rate

and ali other conditions required in Saction 2 above are satistied, the Nuce Hol~«r will determine the amount of the monthly
payment that will be sufficient to repay in fuil (a} the unpaid principal, plus (b} accrued hut unpaid interest, plus (¢} all other sums 1
wilf owa under the Note and Security Instrument on the Maturity Date (assumi:g mv monthly payments then are current, as
raquired undar Ssction 2 above), over ths term cf the New Note at the Naw Note Rale U) squal monthly paymaents. Tho result of
this calculation will be the amount of my new principal and interest payment every month uriii the New Note is fully paid.
[6. EXERCISING THE CONDITIONAL REFINANCING OPTION |

The Note Holder will notify me at teast 60 calendar days in advance of the Maturity Doty and advise me of the principal,
scerund but unpaid interest, and atl other sums | am expected to owe on the Maturity Date. 1iie Nota Holder aiso wil advise me
that | may oxarcise the Conditional Refinancing Option if the cunditions in Section 2 above are met. Tle Note Holder will provide
my paymant record Information, together with the name, title and address of the person representiiy t'.2 ~otae Holder that | must
notify in order to exercisa tha Conditional Refinancing Option. If § meat the conditions of Section £ _ibsve, | may exercise the
Conditiona! Refinancing Option by notitying tha Note Holder no Iater than 45 calendar days prior ta the Watirity Date. The Note
Hotder will calculate the fixed New Motie Rate basad upon the Federal National Mortgaga Association's Lipplicabie published
required net yleld in affect on the date and time of day notification is received by the Note Holder and as caiculated in Saction 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my raquired ownership, octupancy
and property iien status. Bafore the Maturity Date the Note Holder will advise me of the new interest rate ithe New Note Rate),
new monthly payment amount and a date, time and place at which | must appear to sign any documents raquired tn complets the
required refinancing. 1 undarstand tha Note Holder will charge ma ressonabis feas and the costs assoclated with sxercising the

rafinance option,

B\’ SIGNING BELOW Borrow—qcrepts and agress to the terms and coven;nts contained in this Balloon Rider.

beﬁ// / v—«-/’/ ISeal) ’-“V‘/'“"L\‘f" \% \J‘ ol iSeal

MICHAEL J. PAUL Botrowar SANDRA L. PAUL Borrawer
(Soal) {Seal)
Borrowaer Borrower

{51GN ORIGINAL ONLY)

MULTISTATE BALLOON RIDER — Single Family — FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 3/30

DPS 539

if this raquired net yleld is not avs’iable, the Note Holder will determine the New Note Rate bir
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