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YU T MOTTGAGE \ PO N Oltawa St
(Non-Corporate Fol iot, Illinois 604371

THIS INDENTURE WITMESSETI: That the undersigned, ™ ROGRT D, | M, 0T, TUSBAND
e ANLLRIEL .. e e+ Bereinafter r 2 the Mortgager,
does hereby MHMortgage and Warrant to CHAMPION  FEDRBRAL anVIHG'i _AND  LOAN _ASSOCIATION, a
corporation organized and existing under the laws of the United States of America,
hereinafter referred to as the Mortgagee, the following real estate in the County of
[00.4 , in the State of ILLINOTS , to wit:

LOT 76, 1N MCCARTHY POINTE, BEING A SUBDIVISION OF PART OF THE SCUTHMWEST /4 OF SECTION 21, AN PART OF

THE, NCRTHWEST 174 OF SECTION 28, ALL TN TOWNSHIP 37 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MRIDIAN,

[M COOK COUMTY, [LLINCIS,

]
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Together with all buildings, improvements, fixtures or appurtenances now ot hereafter
erected thereon or pleresd therein, including all apparatus, equipment, fixtures, or articles,
whether In single uniis or centrally controlled used to supply heat, gas, alr conditioning,
water, lLight, power, vefllgueration, ventilation or other aervices, and any other thing now or
hereafter therein or there/m: the furnishing of which by lessors Lo lessees is cuslomary or
appropriate, including screens, window shades, storm doors and windows, (f{loor coverings,
screen doors, in-a-door bedz/ awnings, stoves and water lmnt_o 5 {(all of which are intended to
be and are hereby cdeclared to/be a part of said real estate whether physically attached
thereto or not): and alse togetijer with all easements and the rents, issues and profits of
said premises which are herehy pledged, nassigned, transferred and set over unto the
Mertgagee, whether now due or hereafter to become due as provided herein. The Mortyagee is
hereby subrogated to the rights of ail mortgagees, llenholders, owners, and suppliers of
goods or services paid with the proceeas OO0 the loan hereby secured.

TO HAVE AND TO HOLD the said propecty, with said buildings, improvements, fixtures,
appurtenances, apparatus and equipment,’ and all the rights and privileges theveunto
helonging, unto said Mortgagee forever, for tlie uses herein set forth, free from all rights
and benefits under the homestead, exemption .and valuation laws of any state, which said
rights and benefits said Mortgagor does hereby rilrase and wnive,

TO SECURE

(1) the payment of a MNote executed by the Warigagor to the order of the Hortgagee
bearing even date herewith in the principal sum of QNEARED THIRTY EGHT_THOUSAND ELGHT |UNDRED FIITY

RD MO0 S s s m s s e mzmrmmn s nsn s s DR L LT s ('3,,..4..].3:3..8"");.\:‘) et aveae 3 whiceh Note,
Lngethm with ADJUSTARLE RATE INTEREST thereon, is payablesas therein staled with all sums,
ineluding principal, interest, advancements and late chaiges A(iF any) due payable in full
twelve months after the cdate of thin Mortgage.

(2) any advances made by the Mortgagee to the Hortgagor, ov  its successor in title, for
any purpose, at any time buafore the release and cancellation of Ahis Mortgage, but at no time
will this Mortgage secure acdvances on account of &:fnid original dote Loq'(-tm:r with such
additlonnl advances, in a sum in rxeess of | oo .. bhollary (8 ).
pravided that, not:h:.nq herein contained will ‘he considered as limit g e amounts thal will
bae secured hereby when advanced to protect the security or in asccordasce with covenants
containad in the Movtgagn.

(3) the prompt performance of all of the covenants and obllgations ‘of the Hortgagor to
the Mortgagee, as contained heveln, in the said Note, and in the Conatruction loan Aqreement
antered into by the pavties in conjunction with the loan hereby secured. e

THR HORTGAGOR COVENANTS : HLODHINY

A.(1) To pay uald indebtedness and all charges thereon as heredn and in naid note
provided, or nccording to any agreement extending the time of payment thereof; (2) To pay
when due and before any penalty attaches thernto all  taxes, sapecial taxes, specinl
assesasments, water charges, and sewsr seyvice charges against said property (including those
heretofore <un), and to furnish Mortgagee, upon recuecst, duplicate receipta thorefor, snd nll
sush itema extendsd agaiust said property shall conclusively be deemacd valid for the purpone
of thias requivement; (1) ‘o Keep the lmprovements how or hereafter upon said premisen insurecd
agalnst damage by Cive, and such other hazsvds as the Mortgagee may require to be insuraed
against; and to provide public liability insurance and such ather insurance an Lhe Hortgagee
may vaquire, until said indebtedness ia fully pald, or in case of foreclosure, until
expivation of the prriod of rademption, Efor the Full insurable value thereof, in such
companlied, through such agents or brolters, and in aueh form as is satisfactory to the
Hortgacgrer; such insurance policties will remain with the Hortgages during said period or
perviods, and contain such clause as in satinfactory to the Hortgagee making said policy(fes)
payabln ta the Hovtgagesn; and in vate of foreclosure sale payable to the owner ol the
certificate of nale, awner of any deficiency, any receiver or rademptioner, or any grantee in
a deed pursuant to fovreclosure: and in case of losy under such policies, the Hortgagee is
authorized to adjust, collect and empromise, in fta diseretion, all claims thorounder and to
oxrcutes  and deliver on behalt of the HMHortgagor all necesaary proofs of lona, receipls,
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Horbteamgoe agrees to nign, upoen demand, all recelpts, vouchnre and releases requlred of it to
be seigneod Ly the Hortgagee for such pavpose; and the Hortgagee 15 autherized to apply the
praceeds of any insirance claim to the resteration of the property or upon the indebtredness
hervely secured in its discretion, but monvhly payments will continue until said indehtedness
in paid do full; (4) Immediately allter deatruction or damage,  to commence  and promptly
cemplete Lhe vebui lding or tegtoratton o budidings and fmprovements now or herealter on said
premines, unlese tlorlgages olects to apply on the intdebteduess sccured herehy the proceeds of
any  dnsurance covering such destruction or damage; () To keep said premises in good
condition and repair, without waste, and free from any mechanic's ar other lien ov cluaim of
lien not expressly suborcdinatsd to the lien herecof: (6H) Mot te make, suffer or permit any
unlawful use of or any nuisance to oxist 2n said property nor to diminish nor impair its
value by any act or omission to act: (7)) Te comply with all verquirements of law with respect
to mertgaged premises and the use therveaf; (8) Mol to make, sulfer, or permit, without the
wiillen permission of the MHortgagee being Cirst had and obtained, (a)} any use of the property
for apy purponse other than that for which it is now used, {(h} any alterations of the
improvements, appavatus., appurtenances, fixtures or equipment now or herveafter upon said
proprirty, (o) any purchase nn conditionsl sale, lsase or agreement uander which title =
regerved in the vendor of any appatatus, fFigbures or eguipment placed in or upon  any
Dufldings or impravement!s on salrl prapecty,

N, This metonge contiact provides [ar additionn]l aidvanees vhich may be mads at Lhe
option of the Horbgaagee and sncured by this wmortgage, and it is agreed that in the event ol
such advances the ampunt thereal may be added to the mortgage debt and will incrense the
unpaid balance of the Gote heveby secnred by the amount of such advance and will be a part of
aatd note indebiedness andar all of the Lerins of raid note ansd this contract as fully as if &
aew such note and contrhel were rxocuted and delivered,

C. That in gase cof Jaddture Lo perfere any of the covenants herein, or in the MHote and
Constriuction Lman Agreemecat referted te above, Mortgages may do on Hortgayger's behalf
evarything «e covenanted: it gaid Hortgegesr may also do any act it may deem necessary to
protrct the lLien hereof; that Mortoagsr will repay upon demsnd any moneys paid or dighbursed
by Nortgagee far any of Lthe aboue purposes and guch moneys together with interest thereon st
the highest rate for which it is stnen lawful Lo contract will become so much ardditjons)
indebrocdness secured by this mortgags with the gome priority as the original indebtedirnas nnd
mry be o included in any decree loreciosing this mortgage and be pald out of the 1ents or
proeapds of sale of said premises 16 mol plherwise paid; that it will nat be ebligatory upon
the Mortgagees Lo inguire inte the validity of any lien, encumbrance or claim in arlvancing
moneys as abave aulthovised, bub nothing hovein contained will bhe construad as requiving the
Hortyagee to adeance any meneys Eor any purpase nor to o fdeo any act hereunder; and  the
tUortgagoe will not incur any pergonal liability bhecause of anything it may do or omit te do
Lersundear;

D. That it is the intent hereaf be secure ravment of «aid note apd obligation whethet
the anlive amount has besny advanced to Lhe Hoviasagos on the date hereof, or av a lareyr dates,
anrl Le secure any other ameunt oy amounis Lhat may e added to the movigage jncebtednnss
vinelar  Lhe teems of this moprtosoas contract and to secyre the Morigager's prompt pei formance
vigder the lerms oof the Capntiustion Loan Agreemant reierracdstn aboys,

K. DUE-OI-SALE olabbig The hatance of principal sned Dinterest then duae anrder and by
civtoe ot oany and oallopntes recarod by the mothgage of wiich o this due-on-sale cdause dngos
part, will, at the aolection of the helder  or heledrrs  Cr. said nale o1 notes,  become
impediately e and payalile, upon the coourtenre (witheout the/priior weitlen eomsenl ol the
halder or holders af saic nate oF notes) of any one or more nf tOs duents heredinalfter liatod,
each af which said ewsnts din oonsideced Lo be on "event of sall)” for purposes of this
due-on-sale clause.

‘ . a1 4
Satrl "events of sale" are as fFollows: g)z(}“jﬂs.;.

a. A transfer of titla to Lhe mourtgage pramiases, or any inteczsl
tharein, aither legal cr equitoble, to or by a person, persoris or
entity other than the original mortgagor ot mortgagors;

FExecution of an agreement Lo sell the movtgaged premians, or any
interest thevein;

Sale of n majority or controlling dntereast fn an owner or mertgagor
which is a land tvust, corporation or olher legal enbity in o single
transantion or In a serles or group of transactions, where Lille to
the mortgnged premises, or Lhe effective beneficial use or contrnl
af the same is then held in said land trust, corporation or other
legal entity:

The ¢granting of a leadge which containa, or is granted in conjunction
with, an option to purchase Lhe morigagnd pramises, or the eXercise
of any optinn olherwine granted; or any lease for a term in axcnns
of thres yeavs:

Aoy one ot more acts which would, when nonsideration is given to nl)
surrounding faces and circumstances by a reasonable person, be
ronsidersd tn conatitute an effeclive Lransfor of beneficial use,
ownnrshrip or cantvel fuom the then owner or owners  of the premises,
Lo A ney Poraon oy persons;
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