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P.D,. BOX 286

..... P

b/ ’ ... HINSD . .
94—033\)75 HINSDALE, (L%&%NOIS 605631

MORTGAGE| _cay ¢ 01-90009497

THIS MORTGAGE is made 24 TH,  dayof ........ JANUARY. .. .

19. 92, , between the Mortgagor, . .5 v 200N, e BOLILA AND DARLENE M. RAaluf r, IO AN Al
............................. (herein “Borrower'’), and the Mortgagee, . 5P TEHSEAL L
BANK FOR SAVINGS e . a corporation organized and
existing under the laws of the UNITED STATES i eienns .
whose address is, F.-©@- .BOX 386 HINSDALE, ILLINOIS 39321 . . ... ...................

WHEREAS. Borrower is indebted to Lender in the principal sumof U.5. 8 ... ... 33,000.99Q. ... ...........
which indebtedn-us is evidenced by Borrower's note dated . . . . JANUARY, 24, .1992. .. and extensions and renewals
thereof therein/ Nyote'), providing for monthly instathnenis of Erinci‘;;ﬂnd interest, with the balance of indebtedness,

hl
if not sooner paid, 7uz and payableon FEBR&ARY A5,

ZOOT

TO SECURE to Lcaries the repayment of the indebtedness evidenced by the Note. with interest thereon; the payment
of all other sums. witii i=(riest thereon, advanced in accerdance herewith te protect the security of this Mortgage; and
the performance of the coverpnats and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
2i:d convey to Lender the foliowin g described property located in the County of COOK .. ............... . State of
Iltinois:

LOT 246 IN PARK HILL SUBDIVISION UNIT NUMBER 6, BEING A SUBDIVISION
OF PART OF THE SOUTHl 1/4 OF 'SKCTION 15, TOWNSHIP 36 NORTH, RANGE 12
EAST OF THE THIRD PRINCIPAL MERTJTAN, IN COOK COUNTY, ILLINOIS.
- DEFT -0} RECORDING 29,10}
- TEEIV? O OTRAN BGEY 02/18/%2 i licun
- OGS0 W B RABPP7S
. oY COUNTY RECORTER

PIN 27-15-413-014

w‘ L
| 919207 &
* N
7]
which has the addressof . . 912 L MERION . OR[‘AND PARK ............ . B
6046 (Street) (City}
Hlinois ., .50 00 2 e v -+« «» (herein “Property Address™);
{2ip Coge |

TOGETHER with all the improvements now or hereafter erected on the property, and ail easements, rights,
appurtenarnces and rents all of which shall be deemed to be and remain a part of the property covered by this Morigage;
and all of the foregoing. together with said property (or the leasehcld estate if this Mortgage is on a leasehold} are
hercinafter referred to as the “Property.”

Borrower covenants that Borrower ix lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property. and that the Property is unencumbered. except tor encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the 1*roperty against all claims and demands,
subject to encumbrances of record. qw
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bt -. ﬂ¥1me for payment or modifica-

10. Borrower Not L@I P I
fion of amortization of the sums secured by this Morfgage granted by Lender to iny successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower und Botrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify emortization of the sums secured by this Mortgage by reason of any demand made by the
origina! Borrower and Borrower's successofs in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preciude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Borrower, subjoct to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, {3} Is co-signing this Mortgage only to
mortgage. grant and convey that Borrower’s interest in the Property to Lender urider the terms of this Mortgage, (b) is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Mote without that Borrower's consent and without releasing that Borrower or modifying this Morigage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by rnailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by netice to Lender
as provided her«in) and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as Leader may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shall be d-cined to have heen given te Borrower or Lender when given in the manner designated herein.

13. Governing T4iv'; Severabllity. The state and local laws applicable 1o this Mortgage shall be the laws of the
jurisdiction in which {ae Property is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. [n the eve11 that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othe. provisions of this Mortgage or the Note which can he given effect without the conflicting
provision. and to this end the p;ovisions of this Mortgage and the Notc are declared te be severable. As used herein,
“‘costs”. “‘expenses’’ and “‘attoiacys’ fees” include alf sums to the extent not prohibited by applicable law or limited

herein.

14. Borrower's Copy. Borrower sn7jl be furnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation hereof.

15. Rehabiiitation Loan Agreement. Jorrower shall fulfil] all of Borrower’s cbligations under any home rehabilita-
tion, improvement, repair, or other loan agree meat which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver (1o Lender, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may heve “z2inst parties who supply labor, materials or services in connection
with improvements made 1o the Property.

16. Transfer of the Property or s Beneficial Intere it in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Dor-ower is sold or transferred and Borrowet is not & natural
person) without Lender’s prior written consent, Lender niay, at its option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall(nc! be exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender exercises this option, Lender shall give Borrower rotice of acceleration. The notice shail provide a
period of not less than 30 days from the date the notice is delivered or railed within which Borrower must pay all sums
secured by this Mortgage. 1f Borrower fails to pay these sums prior to (< expiration of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice o demund on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ani %gree as follows:

17. Acceleration; Remedies. Excepl as provided ln parsgraph 16 hereol. up2n Borrower's breach of any cove-
nant or agreement of Borrawer in this Mortgage. Including the covenants to pay visen due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in [ arnaraph 12 hereof specifying: (1)
the breach; (2} the action required to cure such hreach; (3) a date, not less than 10 days from the date the notice Is mailed
to Borrower, by which such brench mast be cured; and (4) that fallure to cure such bresch on <r Lefore the date specified
In the notice may result In accelerniion of the sums secured by this Mortgage, foreclosure vy Jr dirial proceeding, and
sale of the Property. The notice shaji further inform Borrower of the right to refnntate after accelcs’an and the right to
assert in the foreclosure proceeding the nonexistence of a defsult or any other dofense of Borrowcr (o acceleration and
foreclosure. If the hreach is not cured on ur before the date specified In the nutice, Lender, at Leador’s option, may
declare ail of the sums secured by this Mortgage to be immediately due and paysble without further (e;vand and may
foreclose this Mortgage by judicial proceeding. Lender shall be entitled to collect in such proceeding ail expenses of
foreciosure, Including, bat pet limited to, reasonabie attorneys’ fees and costs of documentary evidence, abstracts and
tithe reports.

18. Borrowers Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgajge if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph 17 hereof, including. but not flimited to, reasonable attorneys'
fees: and {d) Borrower takes such action as Lender may reasonably require to assure that the tien of this Mortgage.
Lender's interest in the Froperty and Borrower’s obligation to pay the sums secured by this Mortguge shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shall remain
in full force and effect as if no acccieration had cccurred.

19. Assignment of Rents; Appointment of Recelver, As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acreleration under paragraph 17 hereof er abandonment of the Progerty. Lender shall be entitied to have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents coilected by the receiver shall be applied first to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s fees, premiums on receiver's
bonds end reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be fiable to

SLEE6026
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TLOAN NO. 01-90009497
RIDER

This Rider is made this __TWENTY-FOURTH day of _JANUARY 19_92

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or

Deed to Secure Debt {the ''Security Instrument’’} of the same date giver: by the underzigned (‘'the bor-
HINSDALE FEDERAL BANK FOR SAVINGS ASSOCIATION

rower''} to secure Borrower’s Note to

{the "‘Lender’ | ol 2he same date {the ''Note''} and covering the property -described in the Security Instru-

ment and located at__ 9121 MERION

CPLAND PARK, IL 60462
{PROPENKTY ADDRESS)

If anything contained in this Rider 5i:ali be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider shall conticl.

To more fully define what is meant in paragrapi 15 of the Security Instrument concerning transfer of
property. change in ownership shall mean any trans’er of title to the subject premises, whether direct or
indirect, which shall incl'udc, but not be limited to, by viriue of the generality thereof, an option to pur-
chase contained in a lease or in a separate document, a charg:: of ownership of more than ten percent of
the corporate stock whether common or preferred, if the borrower it & corporation, or, a change of more
than ten percent of the ownership of the beneficial interest in a land «st, if the borrower is a land trust.
The meaning of this provision is that there shail be an acceleration of tac cbligation as set forth in the
Security Instrument in the event of any change in ownership, however :2id ownership is held, atg

whether or not said change is legal, equitabie, or otherwise, whether it be directly or indirectly, of t

premises covered hereby without the consent of the mortgagee.

SLG66D

By signing this, Borrower agrees to all of the above.

MICHAEL D.—RATE
DARLENE o.ﬁ?@i
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