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RECORD AND RETURN TO:

CORNERSTONE MORTGAGE GROUP, L.T.D.
1268 W. NORTHWEST HIGHWAY
PALATINE, ILLINOQIS 60067

{Space Above This Line For Recording Data]

MORTGAGE

220505
92%99079

THIS MORTGAGE ("Sectunt: Instrument”) is given on  FEBRUARY 10, 1392 . The mortgagor is
DONALD G. SCHULLR
AND BEVERLY SCHULER -~ HUSBAND AND WIFE

»  DEFT-01 RUCDRDING 441,00
THIFYD IRAK A9 0Z/18/92 122100

("Bosrower™). This Security Instrument is giveate

CORNERSTONE MORTGAGE GROUR, -L.T.D. v COMR COUNTY RECORDER
\ »
which is organized and existing under the laws of o ", and whose;
address js 1268 W. NORTHWEST HIGHWAY o
PALATINE, ILLINOIS 600567 {"Lender"). Borrower owes Lender the principal sum of
EIGHTY EIGHT THOUSAND TWO HUNDRED
AND 00/100 Dollan: (U.S. § 88,200.00 ),

This deln 1s evidenced hy Borrower's note dated the same date as this Securiy Instrument ("Note"), which provudas for
monthly payments, with the full debt, if not paid earlier, due and payabls on M2RCH 1, 2022

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by uhe Note, with interest, and all renewalb,
sxtensions and modifications of the Note; (b) the payment of all other sums, with in:rest, advanced under pamgraph T
protect the security of this Security Instrument; and (c) the performance of Borrower's covenants and agreements under zh;s
Security Instrament and the Note. For this purpose, Borrower does hareby mortgage, grint and Convy to Leader the following'

described property located in  COOK County, Illinois:
LOT 5 IN BLOCK 11 IN HANOVER HIGHLANDS, A SUBDIVISION OF TH% SOUTH HALF

OF THE NORTHWEST FRACTIONAL QUARTER AND THE NORTH FORTY-NIN% '(49) ACRES
OF THE SOUTHWEST FRACTIONAL QUARTER OF SECTION THIRTY-ONE (31).
TOWNSHIP FORTY-ONE (41) NORTH, RANGE TEN (10), EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED ON MAY 10,
1962 AS DOCUMENT 16 4731 876, IN COOK COUNTY, ILLINDIS.

L}O.
C A
i
07-31-302-005 o
o
which has the address of 1531 WALNUT AVENUE, HANOVER PARK Streat, Olty ,
inot 60103 ) vess”); '
Hlinois 22 Gode ("Property Addiess") A
opa 1696
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S. Hazard or Pro Insuran€®, Borrower sh thethprovemeits ndw exlsting or hereafter erected on the

Property insured against loss by fire, hazards included within the terin "extendid coverage” and any other hazards, including
floods or flooding, for which Lender requires insurance, This insurance shall be maintained in the amounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval
which shall not he unreasonahly withheld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
option, oblain caverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurarce policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause. Lender
shall huve the right to hold the policies and renewals. If Lender requires, Borrower shall prompily give to Lendes all receipts of
paid premiums and renewal ootices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender’s security wauld be lessened, the insurance proceeds shall he applied to the sums
secured by this Security Instrument, whether or nat then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender may colles¢ the insurance proceeds, Lender may use the proceeds to repair or restore the Property or to puy sums
secured by this Secunty-Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender aid Borrower otherwise agree in writing, any application of proceeds lo principal shall not extend or
postpone the due date of (he monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Propity is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damage to the Property prior to'the Goquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediztcly prior to the acquisition

6. Occupancy, Preservation, Mairacnance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use flie Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwiso-ugives in writing, which consent shali not be unreasonably withheld, or unless
extenuating circumstances exist which are beyoud ‘@orrower's control. Bosrower shall not destroy, damage or impair the
Property, allow the Property lo deteriorate, or comu? waste on the Property. Borrower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begua thet-in Lender's good faith judgment could result in forfetture of the
Property or otherwise materially impair the lien created by this Security Instrument or Lender's securily interest. Borrower may
cure such a default und reinstate, as provided in paragraph 18, Ly susing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiture Of <bs Borrower’s interest in the Property or other material
impairment of the Jien created by this Security Instrument or Lender’s eacurity inlerest. Borrower shall also be in default if
Borrower, during the toan application process, gave materially false or inaccnrate information or statements to Lender (or failed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower’s occupancy of the Property as a prinvipal «sidence. If this Security Instrument 15 on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrwer acyuires fee title to the Property, the
jeasehold and the fee title shall not merge unless Lender agrees to the merger in writieg,

7. Protection of Lender’s Rights in the Property. If Borcower fails to perform the covenants and agreements contained in
this Security Instrument, or thers is a legal proceeding that may significantly affect Lender’s rights in the Property {such as n
proceeding in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Figpeutv.. Lender's actions may
inclide paying any sums secured by a lien which has priority over this Security Instrument, azpraring in court, psying
reasonable altorneys™ fees and entering on the Property to make repuirs. Although Lender may take action ueder this paragraph
7. Lender does not have to do so.

Auy amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security [nstrument. Unless Borrower and Lender agree to ather terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrawer requesting
payment.

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument. Borrower shall pay the premiums required to maintsin the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lepses or ceases Io be in effect, Borrowers shall pay the premiums requiredp
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substantially equivalent to the
cast to Borrower of the mortgage insurance previously in effect, from an alternale morigage insurer approved by Lender. If
substantially equivalent morigage insurance coverage is not svailable, Borrower shall pay to Lender each month & sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased to
be in effect. Lender will accept, use and retair, siese payments as & loss reserve in liew of mortgage insurance. Lossn ::sg'.::t:

Form 3014 9/90
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17, Transfer of the ﬁng‘tN @EE#@\I A&r. @ thth Property 0% frgrsit?tfresl in it

" is sold or texnsferrad (or if & beneficial interest in Borrower is sold or ttansferred and Borrower is not a nstural person) without
Lender's: prior weitten consent, Lender may, at its option, require immediate puyment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument.

If Lender exercises this option, Lender shall give Borrawer notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. [f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permilted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued &l any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or /b) enlry of a judgment enforcing this Securily [nstrument. Those conditions are that Borrowor: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument,
including, but not Linited to, reasonable attorneys® fees; and (d) takes such action s Lender may reasonably require to assure
that the lien of this Ssiurity Instrument, Lender’s rights in the Property and Borrower's obligation to pay the sums secured by
this Security Instrureri-shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured heresy saall remain fully effective as if no scceleration had occurred. However, this right to reinstate shall
not apply in the case of accelerai‘on under paragraph 17,

19. Sale of Note; Chauge of Loan Servicer. The Nole or a partial interest in the Nate (togsther with this Security
Instrument) may be sold one or mare times without prior notice to Borrower. A sale may result in & change in the entity (known
a5 the "Loan Servicer”) that collecis monthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer untelarid to a sale of the Note, If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accordancs with paragraph 14 sbove and applicable law. The notice will stale the name and
address of the new Loan Servicer and the aderess to which payments should be maile, The notice will also contain any other
information required by applicable law.

20. Hazardous Substances. Borrower shall not .puse or permit the prasence, use, disposal, storage, or release of uny
Hazardous Substances on or in the Property. Borrowe: shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. Tke pruceding two sentences shall nat apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substuncis that are generally recognized to be sppropriate to normal
residential uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investization, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property ead any Hazardous Substance or Environmenial Law
of which Borrower has actual knowledge. If Borrower leams, or is notified by eny governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affacting the Pronerty i necessary, Borrower shall promptly take
all necessary emedial actions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substances defivied as toxic or hazardous substances by
Environmental Law and the following substances; gasoline, kerosene, other flammali: o toxic petroleum products, toxice
pesticides and herhicides, volatile solvents, materials containing asbestos or formaldehyde, and tadicactive materials. As used inv;
this peragraph 20, *Environmental Law” means federal laws and laws of the jurisdiction where tie Property is located that
relute to health, safety or environmental protection. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration followiag Borrower’s breach.
of any revezant or agroament in this Security Instrument (hut not prior to acceleration under piragraph 17 unless
appticable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default; -
(c) a date, not less than 3) duys from the date the natice is given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property. The notice shatl further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender, at its oplion, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by Jjudicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release, Upon payment of all sums secured by this Security Jnstrument, Lencler shail release this Security Instrument
without charge 1o Borrower, Borrower shall pay any recordation costs.
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23. Waiver of Homestead. Borrower waives all right of homestead exemption in tie Property. Form 3014 9/30
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