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TOF CONSUMER FINANCIAL SERVICES
{Name) R

Py C (}b
92991 1407 WINGTEOW_AZa
ELOSE PARK, Th 40160
MORTGAGE '

THIS MORTGAGE ismade this 1.3TH dayof FFERRUARY
19 927 . between the Mortgagor[SENNE TH O REETT AaNL SHIRLEY ¥ REED,
{herein *'Borrower’'}, and the Mortgagee,
TCF CONSUMER FINMA AL SERVICES, THNC.
existing under the laws of THE STATE OF HINNESOTA
whose address is 801 MARDUETTE AVLE, MINNEAFOLIS, MN 55402
(herein “Lender™).

WHEREAS, Borrower is indebted to Lender in the principal sumof U.S.$  38,700.00
which indebterae:s is evidenced by Borrower's note dated FLEBRUARY 13, 1992  and extensions and rencwa.ls
thereof (herein " ivnte'’), providing for monthiy installments of principal and interest, with the balance of indebtedness,

if not sooner paic, d>:> and payableen  FEBRUARY 25, 2007 ;

TG SECURE to Lradr ¢ the repayment of the indebtedness evidenced by the Mote, with interest thereon; the payment
of all other sums. with in.cw st thereon, advanced in accordance herewith to protect the security of this Mortgage; and
the performance of the coverian®s and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the follc@irig described property located in the County of - 30 , State of
Ilinois:

LOT 2 IN SAM BROWN JR'S SUBDIVISION OF LOT 4 IN THE SUBDIVISION OF THE SOUTH
EAST 1/4 OF THE WEST 1/2 OF (R’ SOUTH WEST 1/4 OF SECTIOR 7, TOWNSEIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAIL MERIDIAN,., IN COOK COUNTY,

ILLINOIS.

FAIN & 14-07-312~C36-0000
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RYGER ATTACHED HERETO XS bADE A FART HEREZOEF .

4924 N BELIL. aVE, OCHICALGD
which has the address of

H0& 2N [3ireet] ' City}
{llinois (herein ' Property Address™); ; ) / :
20 Cote) —

TOGETHER with all the improvements now or hereafter erected on the property. and all easements, rights,
appuricnances and rents ait of which shall be deemed (o be and remain a part of the property covered by this Mortgage;
and all of th: foregoing, together with said property for the leasehold estate i this Mortgage is on a leaschold) are
he.etnafter referred to as the “Property.”

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property. and that the Property is unencumbered. except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claims and demands,

subject to encumbrances of record. O H~08H0-00L&I4H0
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10. Borrower Not RL-JJN'QUEQE lC llA]‘buCeQrRth for'payment or modifica-

tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in nny manner, the liability of the original Borrower and Borrower's successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by the
otiginal Borrowcr and Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
hercunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

lly. Saccessors and Assigne Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shail bind. aud the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower, subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and
several. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a1} is co-signing this Mortgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender uncler the terms of this Mortgage, (b)is
not personally liable on the Note or under this Mortgage, and (c) agrees that Lender and any other Borrower hereunder
may agree to extend. modify, forbear, or make any other accommudations with regard to the terms of this Mortgage or
the Note without that Barrowet's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property,

12. Nothee. Except for any notice required under applicable law to be given in another manner, {a) any notice to
Borrower provided for i this Mortgage shall be given by delivering it or by mailing such notice by certified mail
sddressed to Beiruwer at the Property Address ur at such other address as Borrow:r may designate by notice to Lender
as provided hereni, and (b) any notice to Lender shali be given by certified mail to Lender’s address stated herein or to
such other addrers s=-Lender may designate by notice to Borrower as provided herein. Any notice provided for in this
Mortgage shail be deriied to have been given to Borrower or Lender when given in the manner designated herein.

13. Gurerning L-w; Severability. The state and local laws applicable to this Morigage shall be the laws of the
jurisdiction in which the T4ojerty is located. The foregoing sentence shall not limit the applicability of Federal law to
this Mortgage. In the event that <ny provision ot clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other pirovisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the.slovisions of this Morigage and the Note are declared to be severable. As used herein,

“'costs”’, “‘expenses’” and ‘‘attorneys’ fexs'" include all sums to the extent uot prohibited by applicable law or limited

herein.
§4. Borrower’s Copy. Borrower shall bo surnished a conformed copy of the Note and of this Mortgage at the time of
execution or after recordation heveof.

15. Rehabilitation Loan Agreement. Borrow:r shall fuifili ail of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agreemcri which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and deliver tofender, in a form acceptable to Lender, an assignment of any
rights. claims or defenses which Borrower may have af,ainst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Tramsfer of the Property. If Borrower sells or tra=sizss all or any part of the Property or an interest therein,
excluding {a) the creation of a lien or encumbrance subordinitedo this Mortgage. (b) a transfer by devise, descent, or by
operation of law upon the death of a joint tenant, or {¢) the grart of any feasehold interest of three years or less not
containing an option to purchase, Borrower shall cause to be submitted information required by Lender to evaluate the
transferee as if 2 new loan were being made to the transferse. Borrove: will continue to be obligated under the Note and
this Mortgage unless Lender releases Borrower in writing.

If Lender, on the basis of any information obtained regarding the transierce, reasonably determines that Lender’s
security may be impaired. or that there is an unacceptable likelthooc of » breach of any covenant or agree-
ment in this Mortgage. or if the required information is not submitted. Lender riay declare all of the sums secured by
this Mortgage to be immediately due and payable. If Lender exercises such optiss to accelerate, Lender shatl mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such noticeshall provide a period of not less
than 30 days from the date the notice is mailed or delivered within which Borrower may pay the sums declared due. If
Borrower fails to pay such sums prior 1o the expiration of such period, Lender may, withcut further notice or demand
on Borrower, invoke any remedics permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agre: as follows:

17. Acceleration; Remedies. Except as provided in paragraph 1¢ hereof, upon Borrower's orcach of any cove-
nant or agreement of Borrower in this Mortgage, Including the covenants to pay when due any caris secured by thils
Mortgage, Lender prior to acceleention shall give notice to Borrower as provided in paragraph 12 hereof specifying: (1)
the breack; {2) the action required to cure such breach; (3) a daie, not less than 10 days from the date the (et re Is malled
to Borrower, by which such breach must be cured; and {4) that fallure to curc such breach on or before the date specified
In the notice may rsault in acceleration of the sums secured by this Mortgage, fureclosuce by Judicisl proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to relnstate after acceleration and the right te
assert inn the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleration and
foreclogure. If the breach Is not cured on or before the date specified in the netice, Lender, at Lender's option, may
Jeciare sil of the sums secured by this Morigage to be immediately due and payable without {further demand and may
foroiiose this Mortgage by judicial proceeding. Lender shall be entitled 10 colleet In such proceeding all expenses of
foreclosure, inclading, but net limited (o, reasonshie attorneys’ fees and costs ol docurnentary evidence, abstracts and
titie reports.

18. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior ta entey of a judgment enforcing this Mortgage it: {a) Borrower pays Lender alf sums
which would be then due under this Mostgage and the Note had no acceleration oveurred; (b} Borrower cures all
breaches of any other covenants or agrezments of Borrawer contained in this Mortgage: (©) Borrower pays all reasonable
expenses incurred by Lender in enforcing the covenants and agreements of Borrewer contained in this Mortgage. and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not fimited to, reasonable atiorneys’
fees: and (d) HBorrower takes such action as Lender may reasonably require lo assure that the lien of this Morgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligatiuns sectrred hereby shall remain
in full force and effect as it no acceleration had occurred.

19. Assignment of Rents; Appolntment of Receiver. As additional sccurity hereunder, Borrowesr hereby assiyns to
Lender the rents of the Property, provided that Boitrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right 1o collect and retain such rents as they become duc and payable.




92699106

o ey g ol e UG

A . i3 )
-8 A)uandas aayio a0 IMJN:PFIFIi 6 smtAtﬁa{jn\ '2|p1¥q [EYS e paufise iqaday
1T CUCHEUWIPUOD jo NINThl 5y 402 Jojf10 'Joi 1 hied 18 21 ey Buiy® aaygio so ucizewapios Aue
YW UCILIPUUGY Ul *|BHUANDISUOI 20 1D241p *saBrwWr J0f WITY 10 pauar AUE jo spaadoad sy ) "UOHNUWIPUG) 6
Apadald ayl ul L s 1APUT) 0) PaIR|al
10jaiay) asne2 aqeuosear Jupizads vansadsul yons Aur ¢i Joud adou 1amoziog amF jjuys Japury eyd papiaoad
‘Kuadosg 34y Jo suoidadsul puer Uodn 13US IGRUOSTAI IPTIU Y B ANED Ju MBW SPw 10puy] 'uoparadsu] g
“Japunaiay uonoe Lue ane) 10 isuadxa Aue JNdut 01 13pu) ainbas jjeys ;. ydeaResed syl un paviviued ungioN
-joasayy uswded Sunsanbai tamoriog 01 JapuF] wol) 200y uodn aiqednd ag peys siunowe yans uawsed Jo swa)
12410 0} 2218 Japus] pue 1amoliog ssijup) ‘a8ediow S1Yl AQ PAINDAS 13MOLI0E JO SSIUPAIYIPUL [FULHITPPE 2W0d0Q
[Meys '31ed ON Y] 1€ "UOIYL 15943 yum qd!nﬁe.md sty o) wensdnd 1apuay g PAsINp sunowe fuy
~ae) spqeapdde 10 1UAWRRIBE UdIIIW L 1APpURTT PUE S Janelog
YiiM S3UEPICOIT UY SIILULLIII) IDUBINSU) YdNS 10§ 1UsWINNhas ayr se 3UN Yons [11un 1531jd 11 ddUTINLLEL YOI givjuiew
o) pannbaa surniwaad 3yl Led jjeys 1amonog ‘aBefuopy sty Aq pasnads ueo] syl Aupprw o vOtIPUED T aduesnsul
a8edpow paainbay 19puF | 15AIA1UL S A0PUAT 13310ad 0) KILSSINIU S1 SE UOLIIT YINS IRT) PUT "433) SAILIONE dlUrUOSeDd)
Surpnjaur ‘swins yons asingsip ‘sadueseadde yons axew Lewt aawossog o1 adnou vodn tuonido s Japuarg e cdapury
uayl ‘Suadosy Ay Ul 15313)u1 S I3pUF] SIAYE LjRUSiEw YIIga PR3UNBWOD s1 Fuipasdeld 10 wolde suw 1o adefuow
Siygy U1 PIUIBIU0) SIU3W3i8e pUR SIUBUIACD 3Y) WIOLIRd 0) S|Ie] Jamoliog )] “GAMIdg 9, 19pud] JO ue{iadoig *f
*SIUIVNI0P JUINTNSUSS pue Juawdo]aAdp jun pauue(d 1o WNILIWOPUGD Y1 O SUDIS
-gin8as pue sme|-4q 3y} "Juawdolaaap nun psuueid Jo WNIULLMOPUO? Y} Furtia408 1o 8UNeasd SIUBUIA0D JO UONEIRIIZP
ay) Jopun suoned(qo s, Jamolleg Jo |1 wiwopad qreys Jasouzog ‘juawdo|aaap pun psuueld € IO WMILIUOPUOD € U)
Hun v uo st 23827 L0y Syl 3 proyaseal e uo s afe oy syl 1 ases| Aue o suoisiaoid ayi it Ajdwod jjeys pue Auradosg
ay1 jo uonrionsdap Jo uswnedw pwaad Jo aisem uwwoed 10U [[rys pue sredar pood ur Anadoid sy daay [IPYS 13mM04
-10g *HUImMADII(7 U} PIUUN)] SWTURUOPUOT) SPIOYIREF] ({340id JO OUNURNUIY]Y PO UoIRIINI] "¢
‘afed Lo s1y AQ PAINIAS SWNS 3L) 01 1O
Kuadozg ays jo aredar 10 unyeioisal 03 Jayss yondo s 1apua e spaasedd soueinsut ayy Hidde pue Pajjos o pazisoyine
$1 J3PUPT "SIJAUIG IFUBIT S 20) WIEEY B 3}113S O $131J0 IIIITI IDUBINSUL Y] JBY] Jam0aiog ©) Japua] 4q paniew s) 3dnou
272P 2y W0} sAep gf GIYNL: 125ur] 01 FU0ds3a 01 s[iej 13wollog §1 10 “1amonog Aq pruopurqe st duadosd Ay g
“samourog 4q 43dwozd apew Jou j $50] jo Joosd
IyewW {TWw JIPUF JIPUFT PUT Jatiied adueinsul ay) oy adjou ydwoid 3atd jfeYys 13mon0g S50 JO 1UDAD Y)Y U]
aBeFuop sy 1040 Huonud sey yargs ual] v iee J03weaa8e £)1nsas 104310 Jo
1SN jo paap "adeduow Aur Jo sund S@ a1 afgns oatayt spevadal pue sayad ayl ploy oy 148u ay) dey jjeys sapaasy
aapua] o) Ageidoadde Wiy T Ul puT 10 Joar) U dsnud advdiow pIrpueis ¢ apnpdudl JeYs pue 1apua] o 3geidasoe
W0 B UL 3Q [1PHS JOa1aY] SIEmatd pue sojod asuransul |y pIaygies Spqruosealun aqoou |Irys (eaoadde gons ey
‘papiavad aapuay {q (raosddre oy 1aflgns Jamo 109] S nasoyd aq pEYs asurana sy Suipiaoad paed asuvanses syt
‘241nD24 AV W sapua] se sporsad Yyons 1oj pue SIUNOWr 4ans w1 pue aanbai Lew
JIpUa] se spiezey 1210 Yans puz * 38ei0a03 PALUIIX | WIAT AYI UHHLA PIPN|aUs sPATZRY a1y AQ sso) 1sulele painsoy
{uadozg 241 ue pa)asaa sayeasay 10 Junsiva sou s vawrsoidwr ayy dasg |[eys 19mOLO0F DUTRMSU] PIYZEH ‘S
fue 1 syuaa punoad 1o sjuawsed ployasea) pure >Fed oy
sHy) 4340 Kjuond v utent Sew yoiyws SLa0oad Y 01 Jqryaciane suomsodun pue sauy safieyn 1agio pue S)uIlssasse
‘saxe; (v pred aq o) asned uo sed jleys aamollog canp woisr sjuauwiied axew 01 sjunuasea s Jdamoueop Juipnpun
‘afeduopy siy) 1as0 Lurond sey ydsigw va e gy juswsasie ::nsas Jaylo 1o 15N o paap s8efuow due 1apun
suoliefiyqo s samouog Jo e wioiad |[eys 1oMOLOH ‘sudl’} RUIND NMI] jo spa(] puw sa¥sBuojy solg Cp
‘210N ay) jo jeddunid 21 01 U3Y) pue *210N 2y uo 31qeied a1 nul 01 uay) “Joassy 7 ydeaBered sapun Lamoniog
Aq 1apuaq o1 sjqeied siunowe jo yuauwied ul 152y Japua] 4q patdde g lieys Joasay 7 pue | sydesdeind pue mop aY)
1pun 1pur] 4q paaradas sjudwied B 'as1maaiio sapiacld me) ajqeaiidrie stajun rmuwamdeg jo wepwayddy -g
23efuow siy1 Ac paindas swns a1 suiede 1paad 2 se vonedtdde jo awt ay) v 22pudT £q Py
spung Lue “1apud {q uotnsinboe s Jo f11adoad 2yl jo ajes 3y 01 Joud LPreipawan vey sarey ou Adde |eys sopuay
‘3apud] 4q pasinbow asimaaylo 1 Ausdod] ay) 1o pros s fuadosg ayy Joasay o vimsfeaed 1opun J] 13pud] AQ play
spung Aue Jemoliog o} pungaa Apdwod peys 2apud] “afeRUoly siy) Aq Pa1ndas swr<ne jo {|ny ul juawded uodn
‘annbai few Japuary
se sjuswded asouw 10 suo U1 HHUILRIP Yy dn axew 07 L1esSIdau Junowe Aur 13pud] o1 [ad jjeys Iamoaaog Lnp qley A3yy
s sjual punolad pue swniwoad sdueinsul "sjudwssasse ‘saxel Ked o1 AYINS 3q 10U (leYS Lapy £q play spung Ay
JO Wnowe Ayl J| SPUNd JO SIUBWIEISUI £1YIUCW UOC 13MOII0G O] PINPII> Jo 1amodiog o) riedar Apdwoid dayna
‘uondo s Jamoii0q IP ‘3G |[EYS SSAIXI YING 0P |8} 4341 se siual punoid pue swnnuald SaUrIDLUNTSIUALSSISSE SAXE)
ptes {zd 0) pasnbal junowe ayi Pasdxa {[eys "SJuds punoad pue swniuad 3durinsy;  SIUSWSSISTE (S2LP1 JO SAIEP NP Y2
03 Joud sjqeded spung §o sluawspeisus KYIuow 23MINJ 343 131w 3aY1adol “1apua] Lq PlAY SpUn 4 AQ) JoJuowe a4 §|
aie Loy S1YI £Q paIndas swWwns AY) 10) ANINIIS [Ruo)ppe se P 8pd auw spuny
YL -oprEwW sem spung 2yl 01 HQap Yora ymym 1oj asodind Iy) puE Spund 3yl 01 SRGIP pue s1pad Fuimoys spunyg )
Jo 8unjunosoe [enuue ue *adieyd Inoyim "1amouacg 01 2418 [[eYs 10puFT “SPUN Ayt to STUILIES Jo 152191u1 AUR JImOLIog
Aed o1 paanbaa aq j10u (eYys sapuaT ‘Pred g 01 153133u1 yons sasinbaa me| 2jqeoiidde Jo aprwu s1 uawRAIdT Yons SAUN
puE “Jamoisog o1 pied 2q jjeys spund ) uo 153:1u} 1eY) 3BeFiopy Siys J0 UCHINDAXA JO 3wy AY) I8 Bunium uy a2a8e Aew
13pua] pue Jamousog -adieys ® yons 3xeu: o) sopury suuuad me) ajgenidde pue spung 3yi uo 1SN Jomouog sied
IpUF] SSA[UN ‘Siitq pue siuawssasse pres Sundwod pue Bujuaa o juncade pres Juizdreve ‘spung ay; Ruikidde pue
Surpjoy os 10§ s8aeys Jou Lew Japur] ‘s1usd punoi8 pue swniweid sdurinsul ‘sjuswssasse ‘saxe) pres Led o) spung ayy
Ajdde yeys 12pud] (UCHININSUL UT Yans S1.puyy f 13pua] Jurpnpuy) L>uade sieis Jo (v1apag € Ag padjuraen’ Jo painsu
aI® Yolym jo SiUncade a0 siusodap ayl UONT IISUI UR Ul Play aq j1eys spung ay) *13pua] 01 spung sded Jamouog §]
“JSPUS] [BUCLINIISU UR §1 JaP[OY YINS J1 1SN JO pRp
10 a8u8u0w 1012d ® Jo 3aploy ay) o) s1uawiid GINS SINELW JamOLI0g JL1) JUIIXI IY) O} JIPUFT 0) SPUNY Jo siuauked yons
axew o3 parefijqo 2q 10U ([RYS JA3MOLIOH “JCIIFYL SHIBWIISA QUUOSEI PUR SIHG PUE SIUSWSSISSE JO SISEQ 3Y) U0 I9pur]
£Q awi o) awl oy pue A[jENiul pajewils? {{qruosess se (¢ ‘Aue j ‘durinsw Fefuow o) sivawieisu) wnnuaid
Alawak Jo yyiami-suo snqd *adUBINSUI pJeRZERY 10] SIURWRISUE winnwaid Apwak jo yyrami-aue snid ‘Aue ) tAuadoag
ay: uo sjua puncs® puw 3F2B8uopy siy) Jaa0 fuoud urene Lew Yorym (Lue j1 ‘sjusutssasse Juswdojaaap wun pauuvid
pUT WNIUNLOPUOCY BuIpRidu) SIU3IUSSISSE pPUe SaXEl AlJeak 2yl JO Yi(9.a1-3u0 oF [enba (, spung,, s12123) wns B '[{R] W
pred 51 310N Y1 {nun "20N 3y 12pun 3|quied aue 1s2a51ut pue [eddund jo suswded Aauow fep aya uo 12pur1 M
Ked jpeys 1amoizog ‘topud| £q 19Atem UINIIM B 10 | aqedl|dTs v1 GRS "oUNIMT] puY SIXU] A0) spuM] ‘T
2104 Yy ul papiacsd se saBaeys 218} pUE DION IYi AQ PISUIPIAS FERUPIQIPLN
15339 pue jediduuad syl anp uaym Ked Apdwoad qeys zamouiog -smuy puw [wdppopay jo ssmivg |
1SMOj|o) sE 3238¢ PUE JUBUIACD JIPUF] PUY JIIMOLIOE SENVYNIAOD WHO4INN




TUdlY

UNOPRIEETEOPY

THIS VARLABIE RATE RIDER ismade this 1 3TH day of FiiRUARY 19
and is incorporated into and shail be deemed to amend and supplement the Morigage (the “Security Instrument”} of the same date given

by the undersigned (the “Borrower”) o secure Barrower's Variable Rate Note to ) 017 ZONBUMETE  FINANCT Al

2

GFIVLVITITESR DM,
{the "Lender™) of the same date (the “Note™) and covering the property described in the Security Instrument and located at
A0 Bl aVE . CHICAGEH . TL HOADH

{Picperty Address)
The Note comains provisions aliowing for changes in the (aterest rate whenever the
“index rate” changes, and for annual adjustments to Borrower's payment amount, ad-
justments In the loan term or adjustment to Borrower's final payment amount.

ADDITIONAL CUVI.NANTS.
in addition to the covenanis and agreements made in the Security Instrument, Bortover and Lender further covenant and agree as

follows:
CHANGES IN PAYMENV. STHEDULE DUE TO INTEREST RATE CHANGES.
The Note provides for an /nial annual interest rate of 10.90 %, and also provides for changes in the imerest rate

and payment schedule as follones:

Borrower's raie will be a variabic 37 -ual ratc of <. ATy %in eavess of the highest ULS. Prime Rate published the pee-
vious business day in the Wall Strect Journe' under “Money Rates™ (the “index rate"}. If the index is no longer published, Lender will select
sorne other interest rate index which is coror.s Oie and will notify Borrower of the change. [{, during the term of the Note, the index rate
decreascs, the interest raie will also decrease by the s=me umount. Ifthe index rate incresses, the interest rate will also increase by the same
amount. Lender will recatculate and reset the ann ;al irferest rate each business day {excludes Saturday, Sunday and icgal holidays), to re-
fiect changes in the index rate. The interest rate wall ve7¢v be niore than LA % per year or less than 9.00% per year. The
interest rate in cfiect on the date 120 days before the fin=! puymem 15 due will be the rate Lender charges afier that date.

[\ ] Borrower’s monthty payment will change annualt) o7¢ rach anniversary date of the first payment due date. Lender will determine
the amount of the monthly payment that would be large en gh to repay the unpaid principal balance of the Note plus interest on that
amoumt in fill by the final payment due date. Lender will use the irierust rate in cffect on the date shown in the notice of payment change
referred to below) to make this calculation. Ifthe Note has not be »n paid in full by FERBIBARY 25, 2007 .
Borrower will pay the remaining unpaid principal and accrued intere: in full on thai date,
[ ] Borrower will continue to make regular monthly payments untn £ic npaid principal and interest due under the Note have been
paid in full. Interest rate increases may extend the original payment scheave i the Note has nat been paid in full by

. Borrower will pay the remaining unpaid principal and .cr. ued intevest in full on thas datwe,
[ 1 2urrower's final payment will be adjusted so that the unpaid principal at.d interest due under the Note will be paid in fuil.

NOTKCE.
Lender will give .0 Borrower a notice of any changes in the payment at least 25 day : (but no morc than ; 2G days) before the date when

the change becomes effective.

LOAN CHARGES.
{fthe {oan secured by the Secur ity Instrument is subject 10 a law which sets maximum loan .na7ges, and that law is finally interpreted

s0 that the interest or other loan charges collected or 10 be collected in connection with the loan encerd permitied limits, then: (1)any such

loan charge shall be reduced by the amount necessary to reduce the charge to the permitted limit. and (2) any sums already collected from
Borrower which exceeded permitted limits will be refunded to Borrower. Lender may choose to make his =25ind by reducing the prin-
cipal owed under the Note or by making a direct payment to Borrower. If a refund reduces principal, the red sctio s will be treated as a par-

izl prepayment under the Note.

LEGISLATION.
If. after the date hereof, enactinent or expiration of applicable laws have the effect either ol rendering the provision: of the Note, the

Security Instrument or this Variable Rate Rider {other than this paragraph) unenforceabie according 1o their terms, <24 ar any part of
the sums secured hereby uncollectable, as otherwise provided in the Security Instrument and this Variable Rate Rider, = of diminishing
the value of Lender’s secunity, then Lender, at Lender's option, may declare ali sums secured by the Security Instrument 1o be immediately

due and payabie.

IN WITNESS WHEREOF. Borrower has executed this Variable Rate Rider.

X@Wd S QEEQ (Seal)
KENMETH 6. REF L,
iy 70 (i -

BHTRI F{ M. KEFED - Borrowar

(Seal)

LND &Y (1A%

90T66026



UNOFFICIAL COPY




T L1y

UNOFFICIAL COPY -

DUE-ON-TRANSFER RIDER

Notice: This rider adds a provision to the Security Instrument aliowing the Lender so niquire repuymeat of the Note in full
upen transfer of the property.

This Duye-On-Transfer Rider is made this 13THiay of FEBRUARY , 992 , and is
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Truxit, or Deed to Secure Debt (the “Security

Instrument ™) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Note to
TCF CONSUMER FINANCIAL SERVICES, INC. {the “Lender™)

of the same date (the "Note™) and covering the property described in the Security Instrument and located at:

4924 N BELL AVE, CHICAGO iL 60625
(Property Address)

AMENDED COVENANT. In addition 10 the covenants and agreements made in the Sccurity Instrument, Borrower and Lender fur-
ther covenant and agree as ollows:

A. TRANSFER OF THE P e XRTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 16 of the Secunity Instrument is amended 1o read as follows:

16. Transfer of the Property or a Benef i Lnterest in Borrower, 1f all or any part of the Property or an interest therein is sold or transferred
by Borrower (ur if a beneficial interest in Boorower is sold or transferred and Borrower is not a ratural person or persons betet is a corpo-
ration, partnership, trust or other legal entty? widiout Lender’s prior written consent, excluding ta) the creation of a lien or encumbrance
subordinate to this Security Instrument whicki does ot relate to a transfer of rights of occupuncy in the property, (b) the creation of a pur-
chase money sccurity interest for household app!ance .. (¢) a transfer by devise, descent of by opweration of law upon the death of a joint
tenant or (d) the grant of a= leasehold intercst of tizze sears or kess not containing an option o purchase, Lender may. at Lender's option,
declhare alt the sums secured by this Secunity Instrument o be immediately due and payable.

1 Lender exercises such option 1o accelerate. Lender shasl ozl Borrower notice of aceeleration in accordance with paragraph 12 hercof.
Such notice shall provide a period of not less than 30 days {ro m the date the notice is matled within which Borrower may pay the sums
declared due If Borrower fails 10 pay such sums prior to the expirition of such period, Lender mey, without further notice or dernand on
Borrower, invoke any remoedies permitied by paragraph 17 hereot,

Lender may consent wo a sale or transter if: (1Y Borrowser causes to be subinfited 1o Lender informehion required by Lender to evaluate the
transferee as if a new loan were being made 1o the transferee: {23 1 ender icasanzhiy deter mines that Lender’s security will not be impaired
and that the risk of a breach of any cavenant or agreement in this Security Insorgzaeat s acceptable (3 interest will be payable on the sums
securcd by this Security Instrument at a rate acceplable to Lender: (4) chapges (o 11e teems wf the Note and this Security Insteument re-
quired by Lender are made, ineluding for example. permdic adiustment in the inr=, st rane. a different final payment daie for the loan, and
addition of unpaid interest to principaf: and (5) the transioree signs an assumption agsement that s accepiable to Lender and thal obli-
gate: the Iranslerce 1o keep all the promises and agreemenis made in the Note and in thi= Secarity Instrument, as modified if required by
Lendcr. To the extent perminted by applicable faw. Lender alse may charge a reasonable fed 254 coadition {o Lender’s consent to any sale
or transier.

Borrower wiil continae to be obligated under the Note and this Security Instrument unless Lender eleases Borrower in writing

IN WITNESS WHERLEOF, Barrower has exeguted this Due-OncTramsfer Rider.

D‘(‘lm&uﬁ gi@mg\ BN (S *m

KENNETH G REED

Mf&ézﬁ i, - .34,/ (Seal)
REED

SHIRLEY

DUE-ON-TRANSEFER RIDER - Second Morigage -— 4/82 - FMMA UNIFGRM INSTRUMENT
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