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smre OF ILLINGIS S FHA CASE NO. -
‘ FHA MORTGAGE

T31:6608595 729 -

, :-usMoﬁgagePSemnnYIﬁsmai')isgi\?enoﬁ February 14, 1992 TheMaﬁgagans
EFRAIN RAVER)| JARRIED 7O KARIA E. RIVERA and FREDDY RIVERA, A BACHELOR

vmoseaddress:s 4|sr R NELSGH STREET,CHICAGD,11 60641

(‘Bomower’}. This Securiy instrument is givento - '

MIDWEST FUNDING L %RPORATIODN ) .
whlch:sorgamzedanded..ma zndsrthelawsof zr.a.ueozs ., and whose address is :
‘025 3i1st Streew, Zulite LOGY, Douners Growva, L 60515 . K

['Lender') BorrawerowesLenc’enhepnnupaJsumof One Hundred Fforty ihousand Eig.‘z: _
Hundreéed Fifty and na/500 !

Oollars (U.S. S 140,850.C0 . )- Thrsdebt:sewdencedbvsorrowersnoxedaedthesamedaxeasuus
Sacuritv Inztrent (‘Nowe') which poris. 55 fer monlhly payments. with the full debt, i not paid eardiar. due and
yabie on rarch 1, 2022 Thiz Security instrument secures 1o Lender; {a) the repayment of the detxt

evidenced by the Note, wﬂhuﬁc.'cst,anda' ren =wals, extensions and modifications; (b} the payment of all cther sums,
with interest, advanced ander Paragraph 6 v protect the security of this Securty Instrument: and (c) the.performance of
Borrower's covenants and agreements under [ nis Security Insirument and the Nole. For this purpose, Bormrower does
heseby mortgage, grant i uxiwrwey to Lender tne f0'lowing described propenty focated in [
coox . County, illinois: -
- LOT &6 IN BLOCE 8 IN BELMONT GARDENL, PIING A SUBDIYISION OF THE PART OF THE

NORTHEAST i!% tiF SECTIDN 27, TOUNSRIP &0 NORTH, RANGE 3 EAST OF THE THIRD -

PRINCIPAL MNERIETAN, ATCORSING 70 TRE PLATTHEREOF RECORDED JUNE 18, 1913 AS

DOCURENT HO. 5206764, IW <SOCK COuv Ty 1LLiINO!S

o o = R il B TN
S LpesgpEdh e g D P
- ::» H ,'“_ L N o T‘f“.
' TR & =z,
CGOK GOUNTY, 1t ingis = i
FILED FOR HEVORY = 52
‘ ot 37 & B
{992 FEB 19 % F SO 32100035 S
- T ”
o

Tax 1. n-js-'s 27-212-542- ‘09c6a

wtuchhastl'leaddf&ssoi . vso . usf.son STREET ' CHICA:O
Street] Gy}

i!imo:s . 606&1 . (‘Pmpeﬂyﬂddress'}

. ‘ [59001301

TOGETHER WITH ali the unprovemems row or hereatlter erecied o the property, and all easemenis, nghis,
appurtenances, rents, royaities, mineral, oF and gas rignts and prefits, water rights and stock and all fixtures now of
hereafter 8 part of the property. All replacements and addilions shall also be covered by this Security instrument. All of
the foregaoing is referrad to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Bomower is lawhidiy seized of the eslate herehy conveyed and has the aght to

mongage, grant and. comeythePropem;arui that the Property is unencumbered, excepi for encurnbrances of record.
Borrower wammanis

5 anxd will defend generdly the title to the Property against all ctaims and demands, subject to any
eacmnbtances of record :

BOX 333
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date of the momhiy paym w gra or nt of siich payments. Any

excess proceeds over an amouat required 1o pay all outstanding indebiedness under the Note and this Security

Instrument shall be paid to the entity tegally entitled thereto.
8. Fees. Lender may collect fees and chargﬂs au:honzed by the Secretary.
. 8. Grounds for Acceleration ot Debt. : - -
{a} Defaull. Lender may, exceptas limited by regmations issued by the Secretary in the case of payrnent defa u!ts
require immediate payment in full of all sums secured by this Security instrument i:
() Borrower defauits by fafling to pay in full any monthly payment requ:red by this Secn.my lns!nment prior
1o or on the due date of-tha next monthly payment, or -
(i} Borrower defaults by failling, fora penod of thirty days, to perform any other obl'gatlons contamed in this
Security Instrument, -
.. {by) Sale Without ‘Credit Agpproval. Lender shall, ¥ permitted by applicabile law and with the prior appmva! of the
" Secretary, require immediate payment in full of all the sums secured by this Security Instrument if:
- () All or pant of the Property. or a beneficial Interest in a trust owning all or part of the Propenty, is soid or
otherwise transferred {other than by devise or descent) by the Borrower, arnd
{ii} The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been agproved in
accordance with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender 1o require immedizle payment in full, but Lender
daes not require such payments, Lendear does not waive its rights with respect to subsequent events.
(d) Regulations of HUD Secratary. inmany circumstances regulations issued by the Secretary will limit Lender’s
rights, in the c=.se cf payment defaults, to require immaediate payment in full and foceclose it not paid. This Security
Instrument does ot authorize acceleration or foreclosure if not permitted by regulations of the Secretary.
(e }Mortgage Not insured. Bomrower agregs Lhat should this Security Instrument and the noie secured thereby not
be eiigitle for insu.ice under the National Housing Act within 60 D& YS from the date herecof,
Lender may, at its cot.en and notwithstanding anylhmg in Paragraph 8, require immediate payment in full of all

sums secured. by this 3o 2ty Instrument. A writtan staternent of any authorized agent of the Secretary dated
from the date hereof, declining to insure this Security Instrument and the

subsequentto &0 O0A S
note secured thereby, sha' 2 deemed condlusive proof of such ineiigibility. Notwithstanding the foregoing, this
option may not be exercised Yy Lenderwhen the unavaiability of insurance is solely due to Lender’s fallure to remit
a mortgage insurance premium 15 the Secretary.

10. Reinstalement. Borrower hasa ight o be reinstated if Lender has required immediate payment in {uvll because
of Sosrower’s fallure to pay an amount due under the Mote or this Secusity Instrument. This right applies even afier
foreclosure-proceedings are instituted. To rein:tate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower's accuuni current inciuding, to the extent they are obligations of Bermower under
this Security Instrument, fareciosure costs an' i asomiable and customary attorneys’ fees and expenses propeity

" associated with the foreclasure proceeding. Upon: rinstatement by Borrower, this Security instrument and the

obligations that it secures shall remain in effect a- % .ender had not required immediate payment in fill. However,
Lender is not reguired {0 permit reinstatement if: (') L 2nder has accepted reinstatement afier the commencement of
foreciaosure proceedings wiikin two years immediately precoding the commencement of a current foreclesure
proceeding, () reinciatement will preclude fareciosura on dilferent grounds in the future, or (@) reinstatement will
adversely affect the priority of the lien creatad by this Securly 'nstrument.

11. Borrower Not Released; Forbearance by Lender M 41 a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Secu b/ instrument granted by Lender 1o any successor in
interest of Borrower shall not operate (0 release the lizblity of the or 3inal Bormower or Borrower's successor in intersst
Lender shall not be required to commence proceedings against ary successor in interest or refuse 1o extend time for
payment or otherwize modify amostization of the sums secured by tais. Sacurity Instrument by reason of any demand
made by the onginal Borower or Borrower’s successors in interest. Any forssarance by Lender in exercising any right
or remedy shall not be a waiver of or preciude the exercise of any right or remidy.

12. Successors and Assigns Bound; Joint and Several Liability; Cu-Siyners. The covenanis and agreemenis of
this Security Instrument shall bind and benefit the succassors and assigns of L =er and Borrower, subject 1o the
provisions of Paragraph 9.b. Borrower’s covenants and agreements shall be joint 7nd several. Any Borrgwer who
co-signs this Sectrity instrument but does not execute the Note: (a) is co-signing u- Security instrument ondy to
morigage, grant and convey that Borrower's interest in the Proparty under the terms of this Security instrument; (b} is
not personaly obligated to pay the sums secured by this Security Instrument: and {c¢) ayries that Lender and any other

Borrower may agree o extend, modify, lorbear or maka any accommodations with regard trthe ierms of this Security

instrument or the Note without that Boirower's consent.
.t oR Helivering it or by

13. Notices. Any notice 1o Borrower provided for in this Security Instrument shall be giver
matiing it-5y first dass mai unless applicable law requires use ¢f another method. The noltice si2% ne direcled to the

Property Acddress or any other address Borrower designales by notice 10 Lender. Any notice io Leazor shall be given by
first class mail 1o Lender's address stated herein or any address Lender designates by nolice 1o Bearowar. Any nolice
provided for in this Security insirument shall be deemed 1o have been given 1o Borrower or Lender wiies given as
provided in this paragraph.

14. Governing Law; Severability. This Secusity Instrument shaifl be governed by Fedesal law and the law of the
jurisdiction in which the Propeny'fs loczted. In the event that any prov:s:on or clause of this Security instrument or the
Note conflicts with applicable law, such conflict shall nct affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
ote are deciared to be severable.

15. Borrower’s Copy. Borrower shall be given cne conformed copy of this Security Instrument.

16. Assigniment of Renls. Borrower unconditionally assigns and transfers 10 Lender all the renis and revenues of
the Property. Borrower authorizes Lender or Lender’'s agents to collect the rents and revenues and hereby directs each
tenant of the Property to pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to Borrower of
Bommower's breach of any covenant or agreemernt in the Security instrument, Bormower shall collect and receive all rents
and revenues of the Property as trustee for the benefit ¢f Lender and Borrower. This assignment of renls constiliies an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: {a) ail rents received by Borrower shall be held by Bormower as rusiee -
for benefit of Lender only, to be appited to the sums secured by the Security instrument; (b) Lender shall be entitled 1o
collect and receive all of the rents of tha Property; and (c) each tenant of the Froperty shall pay all rents du2 and unpaid

to Lender or Lender’s agent on Lender's written demand to the tenant.
Botrower has not executed any prior assignment of the rents and has not and w3l not periorm any act that would

prevent Lender from exercising its rights under this Paregraph 16.
Lender shail not be sequired 1o enter upon, lake contral of or maintain the Propnnybeloreoraﬁergwmgnonceoi

breach tn Borrower. However, Lender or a judiciaily a ed receiver may do 30 at any tie there is a breach. Any

N
Yol

6000T26
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proint
application of rents shall not cure or waive any defauit or invatidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the cebt secured by the Security Instrument is paid in full. 25
2753
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NON-UNIFORM COVENANTS. Borrower and Lendet further dévenanl'and agree as follows:

17. Foreclosure Procedure. If Lender requires imimediate payment in full under Paragraph 9, Lender may invoke
the power of salg and any other remedies permitted by applicable.law. Lender shall be enlitled 1o collect all expenses
incurred in pursuing the resnedias provided in this Paragraph 17, including, but not limited to, reascnable attomeys’ fees
and costs of title evidence. . . R . ,
18. Release. Upon payment of all sums secured by this Security instrument, Lender shail release this Security
Instrument without charge to Boirower. Botrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propeny.

Hiders 1o this Securily Instrument. if one of more riders are executed by Borrower and recorded together with
this Security Instrumeant, the covenants of each such rider shaif beincorporated into and shall amend and supplement
the covenants and agreements of this Security instrument as # the rider(s) were in a part of this Security Instrument.
{Chack applicable box{es)]. ‘

D Condominium Rider D Graduated Payment Rider D Growing Equity Rider

Planned Unit Development Rider  [X)  Other [Specify] & & 4

BY SIGNING 55t OW, Barrower accepts and-agrees 1o the lerms contained in pages 1 through 4 of this Security
Instrument and in any(ider(s) executed by Borrower and recorded with it
Witnesses:

FREDODY RIVERA — c_‘-,fff,f,’,_
W/ Ot o ) WM {Seal)
s MARIA E. RIVERA HAS EXECUTED THIS MORTGAGE FORTTHE'SOLE -
PURPOSE OF PERFECTING THE WAIVER OF THE MSTESIEm:llEﬂ'S
- 'S

STATE OF ILLINGIS, ~—Co
L Fiha Urelars gt ey

An=Re

E€pay Rivers

) County ss:
2 Nota:v Fulic in and for said county and state, do hereby cenity
F'- {z'/ldY aQJ“\“f*ﬁ’-. . h:f_-.",( 7 Z:\ - R;j";ré?
personally known 1o me to be the same person{s) whosa name{l) suscribed 10 the foregoing instrument. appeared
before me this day in person, and acknowledgedthat they signed and delivered the said insttument as
their _{ree and voluntary ac, Jor the uses and purposes theiei set forth.
Given under my hand and official seal. this  /u{¢/} dayof T Febros VAR b3
o) My Commission expires: : - 7
2 o~ Faeer 4 ML
2 . . Notary Public N
'-5 " This instrument was prepared by:
- .
N MAGDA MURRAY
- (Mame) M IDWEST FUNDING C
- w4 1926 3357 SIREET, SUI
° DOWNERSE GROVE, ILLINO
(Aacress)

FHA ILLINOIS MORTGAGE FCAM
ISC/FDTIL/ /0SS /{2-51)-L
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER ismadethis 14 thdayof Februasry, 1992 and is incorporated inlo
and shall he deemed to amend and supplement the Morigage, Deed of Trust or Security Deed ("Security Instrument’} of
the same date given by the undessigned (‘Borrower™) to secure Borrower's Note {"Nocte’) to
MIDWEST FUNDING CORPORATION, AN ILLIROIS CORXPORATION
(the *Lender”} of the same date and covering the property described in the Secarity Instnument and located at:

4130 W. NELSON STREET CHICAGD,IL 60621
o {Property Address)

THE-MCTZ COLT/INS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY B/, P ENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT AN ONE TIME ARD THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANT S. In adddion to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant anv, ag ee as follows:

INTEREST HATE AND MONTHLY PAYMEANY CHANGES
{A) Change Date

The interest rate may change onthe ficstdayof | Jular , 1993 . and that day of each succeeding
year. “Change Date” means each date en which the intiresi rate could change.

(B) The Index

Beginning with the first Change Date, the interest rate will o7 basad on an Index. “index” means the weekly average
yield on United States Treasury Securities adjustad to a constan! muturity of one year, as made avagable by the Federal
RAeserve Board. "Current Index” means the most recent Index figure avaiable 20 days before the Change Date. if the
Index {as defined above) is no longer avaiable, Lender will use as a n»~ index any index prescribed by the Secrelary.
As used in this Rider, “Secretary” means the Secretafy of Housing and Urban Development or his or her designee.
Lender will give Borrower nctice of the new [ndex.

{C} Cafculation of interest Rate Changes

Befoie each Change Date, Lender v/l calcutate a new interest rate by addinga naraincf zero @iﬁ i
tagepoints{ 06000 %) tc the current Index and rounding 'l.e'sum to the nearest one-eighth o

percen
of one percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this N’der, *his reunded amount will be g;

the new interest rate untdl the next Change Date. ;
{D) Limits on Interest Rate Changes 7 ot iy
.. .Theintarest rate will iever increase or decrease by more than one percentage pcinl {1.0%) O any single Change (& ™
Date. “The interest rate wii ’nev’ar-t?c- more than five percentage points (5.0%) higher o lower than lae'initial inlerest rate. | ¢4
(E} Caiculation of Pﬁy}hént Change '
if the interest rate changes on a Change Date, Lender will calculate the amount of menthly payment of principal
and interest which would be necessary to repay the unpaid principal balance in full at the maturity date at the new
interast rate through substantially equal payments. In making such caleulation, Lender will use the unpaid principal
balance which would be owed on the Change Date if there had been no default in payment on the Ncte, reduced by the
‘amount of any prepayments {o principal. The result of this calcudation wil! be the amount of the new monihly payment of
' {F} Notice of Changes
* Lender will give notice to Bostower of any change in the interest rate and monthly payment amounl. The notice
must be given at least 25 days before the new monthly payment amouri is due, and must set forth () the date of the
aotice, (i} the Change Date. (5i) the old interest rate, (v} the new interest! rate, {v) ibe new monildy payment amouni,
{vi) the Current Index with the date it was published, {vii) the method of calcuiating the change in monthly paymen:
amount, and {vili)-any other information which may be required by law from time 1o time.

ISC/FARNMRID ™ //0E81 /(2-91)-L PABE10OF 2 2/31
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