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THIS AGREEMENT uade by JAMES T. WALSH AND ANITA M. WALSH, HUSBAND AND WIFE

CORPORATION, second party.

sacond party to secure the debt theretin described; and

the oortgage instrupent;

fc is agreed that:

collect the same in its own name 23 thelr attorney hereunto duly avchorized.

upkeep cf the prupelirzy, and on any amsunts due faor principal, Interest, and other charges. It

first pacty 18 In no way in d-fault under the wortgage note or moitgage executed hercwich.

be deducted from any rents colleited.

4. In cthe event the seconu narty exercises this assignmenr, the zecond party shall be
entitled to a fee egual ta 5% of all rents collected for such cclilection, in addition to
ceinbursenent £or all out of pocket =Zrpenses, vhich amounts shall be deducted from any tents

cnllected.

5. Ir the cvent the second party eierc/ons this assignoent. ir shall have authority o wake
such repalrs as it desms necessary to the prealies .nd pay for the same out of the renctals collected,

or fre= irs own funds and then charge the loan accovst of the firet partins for such amounts.

6. This assignoent of reats shall not In auy @nner affect the right of sald second party o
commence f[oreciosure procsedings in the event thor' there is any default under the terms of the
Dertgage or mortgage note, or in the event that sald sednn. party may deem sald property insufffclent

securiry for frs obligarion.

7. Thic assigncent of rents shall remaln in fuly for-e and effect until the Indebredness

sacured bty said oortgage above referred fo 1is paid.

a. In the event f!irst parties enter into any lesascs for usi o these preclses the undersigned
does hereby further assign all of (ts right, tizle and interest in n? ro any and all leases that may
nov be outstanding or hereaftac sutstanding and covering the prenises colered by this loan, it being
the Iintent thar i{n the event of any defauvlt of the terms and conditlons o5 rhe note and wortgage that
the second party fhall be entitled to all of the vents and profits of the nortgagsd preanises
fncluding any aund s3ll rights that the undersigned mayv have by reason of sn; leases that may now be

sutstanding or may Ee hereafter cutstanding.

9. The scipulations herein contained shall be binding upon, and {nurfe o /t*c¢ benefir of, the

parttles hereto and thelr respective helrs, successors, Tepresentatives and assigns.

That the real estate affected by this asgreexs=nt and herein referred to is kioun as

/ 6445 S KOLIN AVE
in the . of . Coanty,
State of ‘[Plitﬁgts, and 1s zore p.:(E?J'ﬁ&??y described on re-:erseq‘ :-{ hoerecf.
Dated this 14th day of February i? g2

SECURITY FIRANCIAL AND MORTGAGE CORPORATION
DEA MET®D FEAST SECURITY MORTGAGE CORPORATION

)‘
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Eficat parties, and SECURITY FINANCIAL AKD HORIGAGE CORPORATION, DBA MEIRG EAST SECURITY HORTGAGE

WITNESSETH: ‘YHEREAS ficst pasrtles as owners of the legal cticle zo the real eszare
hereinafter described are executing a morigage note and mortgage covering said real estate to the

WHEREAS, the rents and profits accruing from sald premises have been pledged as security by

.XOW, THEREFORE, Zn.consideratlon of the making of said loan and for a further consideration
of One Dollar and other good and valuable considaration, the receipt of which is hereby ackaowledged,

1. The sald firsc partles do hereby irrevocably assign and traasfer to the said second party,
for =s iong 7> the outstanding debt exists, all re2aots and income from sald real estate which =may
hereazfrer blicowe due; to have and to hold the same by the said second party with full power to

2. The eal/l second party shall be cntfcrlieé to cellecs the rents from said real estate con
condlcion that ai1! smounts so colleczed shall be aspplfed rtoward the payment of taxes, Ilnxurance,

understood that any rint; applfed against the outstanding indebtecdness shall not cure any Jdefaultr nor
fn any way limit the-r’gihrs of the second party io declare the entire balance due by Teason of such
defayult. It {s furthec uanderstood that second party will nat exerclse thig assignment as long as

3. In the event the seci/nd party exercises this 2ssignaent, the second party shali be entitled
to a service fee of $5.00 for cach tenant served with a copy of this assigament, which anounts rchall

J mm;ﬁ. ASSIS'IA!I‘T VICE-PRESIDEXT

{sEAL)

JAMES T. WALSH

(SEALY -+ ,(%
/

{Over) ANITA M. WALSH MgA-239-0013 Eff. 6/88
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