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MORTGAGE

THIS ;,-JKPGAGE “Mnty lnstrumcm") is given on 18th day of February, 1992
The montgagor is Mf% AND ROBERTA S. GORELL , HIsS WTFE

(o ("Bormm:r").
Thss Sccumy Instruansit = given ‘10 ACCUBANC MORTGAGE CORPORATION, A CORPORATICN, which b

organized and existing undss the:laws of the Suate of TEXAS, and whosc address is 12377 MERIT DRWE, #6!!1 EQ.
BOX m‘? DALLAS ’!I..’{r'.a 75251
‘ " {(*“Lender™)

Borrower- gwes Londer the pnnc"a! surm of ONE HUNDRED TEN THOUSAND -and  NO/i00-—-Dollars
(U.S: S 110,000.00). This éc:nt is exudearcd by Borrower's notc dated the same date as this Security Instrument {“Noic"},
which prcmda for :nonth!y pavments, with the full debt, if not paid carlier, due and payzbic on March 1, 2022 This
Security Imtrumcar secures 0 Lender: (a). the repayment of the debt evidenced by the Noie, with incrost, and al
renewals, extensions and mod:ﬁauom of the Nete; (b) the payment of ali other sums, with interest, advanocd under
paragraph 7 to prowc: the security of this Szcvrity Instrument: and () the performance of Borrower's covenants a2nd
agrecments. under this Security Instrument ana fic Nete. For this purposc. Borrower docs hercby mormagc, ‘grant and
convey 1o Lender the following desciibed properny Yacated in COOK County, Iinois:

LOT 34 IN.BLOCK 3, IN NEW ENGLAND V][LLACTE UNIT NO. 2, A SUB- DIVISION OF PART OF THE -
FRACTIONAL SOUTHWEST 1/4 OF SECTION 18, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL: MERIDIAN, ACCORDING 12 PLAT THEREOF REGISTERED IN:THE OFFICE OF .
THE REGISTRAR OF TITLES: OF: COOK .COUN' Y. FLL!NO]S ON APRIL 7, 1977 AS DOCUL(ENT .
NUMBER 1930491 B -..uaK COUNTY, ILLINOIS. )

08200726

| STREAMWOOD -

-

which’ has :hc'_"dams f 1. SANDHURST COURT.
s L. %ﬁ" YA T ehropeny Adarety
. '5. = SV A . 0 v CSS";"'-
P {Ze Code] : tgjr'i,: periy
-7 “TOSETHER 'WITH all Yhe improvements now or hereafter erected on the property, and all cascments,
i appuﬁcnam,and ﬁxmm now or hcmi‘icr @a pari of the property. "All replacements and additions shall ako. bc cavered
by this‘Security l'ns.rumcm. All of zhc {nrcgomg is referred to in this Security Istrument as thc “Propcny .
--. BORROWER: COVENANIS mal Borrower-is lawfully seised of the estale hereby conveyed and- has thc nghl o
morigage, giant-and convey the Property and: that the Property s uncncumbered, except for encumbrances of: record
Bomrower warrants: and wﬂ] defemi gznczany xhc tnlc to the Propcrty agamst all claims and demands S\lbjw 10 any
cacumbrances of record.
o THIS SECURTY’ INSI’RU‘MENT mmbmcs umform covenants for national usc and non'umform cmncmnts with
limiwd -analwns by ;unsdncuon w consmutc a uruform security instrumcnt covering reai propcrty. ' .
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_ Borrower shall be in default if any forfeiture action or proceeding, whether civil or cnmmal, i bcgun that in Leader's good
- faith judgment could result in forleiture of the Property or olherwise materially impair the lien crcated by this Security

Instrument or Lender’s security interest. Borrower may cure such a default and reinstate, as provided in paragraph 18,
by causing the action or proceeding 19 be dismissed with a ruling that, in Lender’s good [zith detcrmination, precludes
Torfeitere of the Borrower’s interest in the Property or other material impairment of the lien ceated by this Scourity
Instrumcnt or Lender’s security interest.  Borrower shall also be in default if Borrower, during the ican appbcanon
process, gave 1maﬂy foisc or inaccurate information or staiemenis to Lender {or failed 10 pro\-:dc Lender with amy
material izfurmation) in connediios with the loan ovidenced by the Note, including, but not limited 1o, represeniations
concerning Bormower’'s occupancy of the Pmpcﬁy as a princpal residence. If tins Security Instrumem s on a lcaschold,
Bormower shaﬂ .comply with all the provisions of the lease. If Borrower acguires foc title 10 the Propcm the leasehoid
and the fee uu.cshallnut merge unless Lcr;dcragxcm to ihe merger in =w7iting.

7. Protection_ of Lender’s Rights in the Property. If Borrower fails to perform the covenants and agresments
contained in this’ Sccunxy lnstnunrt, or there is & Jegal proceeding that may significantly affect Lender's rights in the
Property (suchas a p’ocecdmg n bankruptq', probate, for condemnation or foriciture or 1o cnforce faws or rcgulauom),
then Lender may do and pay fof whatever s necessary 1o protect ibe value of ‘the Propeny and Lender's sights in the
Propcny ‘Lender’s acfions may include paying any sums secured by a licn which has priority over this Security Insimmcm.
appearing fn Gt ‘paying reasonable attorneys® fees and entering on the %pcm 10 make repairs. Allhough Lcndc:
may take action undes s parigraph 7, Lender does not have 1o do so.

. .. Any amounts disbursed by Lender under this paragraph 7 sball become additional debr of Bormower secured by
MScanny!ryu qunent Unless Bormower and Lender agree 1o other terms of payment, these amounts shall bear intesess
fram- the datc of “sbuscoent at the Note ratc acd shall be payzblc, with interest, upon notice from Lender to Bosroncer
requesiiog paymei. .

- 8. Mostgase msnrancr_ !i Lcndc: rcqun'cd morigage insurance as a condition of making the Joan scoused by
this Sccurity | I:slmx..-:m. Bormwa- slzau pay the premiuns n:qum:d 1o maintain the monigage insurance in cffeci. Ii, for
any reason, the ..mr{,cv izsurance coverage ‘required by Lender i iapses or ccases 10 be in cffecy, Borrower shall pay the
premiums required 10 otitais <pverage subsizntially equivalent to the morigage insurance previously in cffect, at a cost
substaniiatly equivalent to thZ o4t to Bormewer of the morigage insurance previously in cffoct. irom an ajternaic morigage
insurer approved by Lcndcr_ £ /ubstantially oquivalent mortgage insurance coverage is not available, Borrower shail pay
to Lender cach mouth a sum c,ual to onc-twelith of the yearly mortgage insurance premium being paid by Borrower
when the insurdnce coverage Iapscf'o ceased to be in cffect.  Lender will acoept, use and refain ihese payments as 3
loss reserve in licu of morigage imsuruple. Loss reserve payments may oo Jonger be required, at ihe option of Lender.
if mortgage infurance coverage (in the ame=nt and for the period that Eender requires) provided by an insurer approved
by Lender again becomes available and i, cblaiied. Borrower shall pay the prc:mums rcquired to mainiain morigage
insurance in effect,-or to provide a loss reczpc, uniill the requirenem for mortgage insurancc ends in accordance with
any written agreement between Borrower and Lender or applicable faw.

9. Inspection. -Lender or Hs agent may mr k7’ reasonable entrics upon and inspeciions of the Propenty. Lender
shall give Borrower potice at the time of or prior 7 <n mspccnon specifying reasonable cause for the mspuaaon

' 10, Condemsaation. The procceds of any uwers or claim for damages, direct or conseguential, in connection
with anycondcmnanon or other taking of any pan of th(: Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be.paid 1o Lender.

- In theevent of a totai taking of the Propcny. the proicsds shall be applied 10 the sums secured by umSu.-.mty
Instrument, whether or. nat then due, with any cxcess paid te soriower. In the cvent of a panial taking of the Property
in which the fair market vatue of the Property immmediately befors Uhe taking is equal 10 or greater than the amount of
the sums scoured by this Scoutity [nstrument immediately before the using, unless Borower and 1cnder othorwise agice
in writing, the sums secused by this Scwmy Insrrumeni shall be reduocd By the amount of 1he proceods muitipiicd by ibe
following fraction: (a) the total amoont of the sums secured immedisicly befere the taking, divided by {b). the fair, market
value of the Propery tmmediatel? beforc the taking. Any balance shall te pa'd to Bormower. In the event of a partial
rahng of the Property in which th: fair market value of the Properiy intmeately before the taking is kess than the
dmount of the Sums securcd mmwd'mch before the taking, uniess Borrowe: 7i0a Lender otherwise agree in writing or
uniess appbmb!c Iaw-othervise provides, ihc proceeds shail be applied 1o the suwpd secured by this Security Instrument
whether of nol the sums are thea duc.

“ If'thc Property is abandoned by Borrower, or if, aficr notioe by Lender 10 Borrower that ihe condemner offers
tc ‘maké an award or settle a- ‘clatm for damages, Bomower fails 10 respond to Lender witlin 30 days afier the date the
rotice is giver, Lendet B authorized 1o coliect and apply the proceeds, at its option, cither to storation or Tepair of the
Pmpeny or to ibe sums sccured by’ ihis Security Instrument, whether or not then duc.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o-pr.icioal shall not oxtend

or pastpone the due datc of the moruhly payments rcfcrrcd 10 in paragraphs 1 and 2 or chaag. ihc amount of such .~

paymcms. B

- 1L Borrower Not- Relmed- Forbearance By Lender Not 2 Waiver. Exiension of the \ime-for payment or
modification of amorization of the sums secured by this Security Instrument granted by Lender to any succeessor in
interest of Borrower shall not operaie to release the liability of the original Bosrower or Borrower’s successors in interest. ©
Lender shafl not be required lo commence procecdings agaipst any sucoessor in interest or rciusc (0 extend tinw for
payment or otherwise modify amoniration of the sums secured by this Sccurity Instrumeat by reason of any demand madr
by-the original Borrower. or- ‘Borrower’s successors in interest. -Any forbearance by Lender in excrcising any sight.of
remedy shall not be a waiver of or. preclude the excreise of any fight or remedy.

: 12. Successors and Assigns’ Bound; Joint and Sevml Lmb:l:ty Co-signers. The coveaants and agzccmcms
of this. Security. Instrumcm shaill bind.zod.benchit the successors and ass:gns of Lender-and Borrower, subject to - the
prcmszom af paragraph 17.., Bonowct's om‘cmnts and agrecmcnls shall be joiot and several. Any Borrower who co-
sigas this Security Instnum:m iz docs not execute the Note: {a) is co-signing this Security Instrumen:. only 10 morigage,
grant and convey thai Bormwcr’s nm:m;m thc Pmpc‘ty under the terms of this Sceurity lnstrumest; (b) is not personally
obligated to pey ihe. Sums’ mmd By this Sccumy Instruthenti; and (c) agrees that Lender and any other Botrower may
agree to mcnd, moaffy forbearor mkcany accommadstions with regard to the terms of this Sccurity Insirument &7 the
Note without tbat Borrower’s consént.

Y13 l.oan"Chargs. If the loan sccured hy this Security Instrument is subject to a Jaw wiich sets maximum loan

charges, and 1bat ‘law i finally mtctprc:ed so that the interest or other loan charges col)caod or 10 be coik:acd in
coanection with ihe loan’ cxcccd the pctmmcd timits, then: (@) any such loan charge shall be reduced by the amount
necessary to reduce the chargc to tHE permifted limis; and (b) any suras already collected from Borrower which excceded

itted lmits will ‘be refairded to Barrower. Lender snay choose to make this refund by reducing the principal owed
undér the Note or by making e direct paynient 1o Borrower. - 1f a refumd reducts prmcxpa!, the reducuon will bc treatcd
asa partm! pmpaymcnt mumut any pr—paymcnt chargc undcr thc Note.
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: 22, Riders to this Security Instroment. If onc or more riders arc executed by Borrower and secorded together
with this Security Instrument. ths covenants and agreemenis of each such rider shall be incorporared into and shall amend
and supplement the covenanis-and sgrecments of this Security Instrument &s if the rider(s) were a part of this Security
Listrument. [Check applicable box{es)]

[ Adjustable Ratc Rider ] Condominium Rider [ 1-4 Family Rider .
3 Graduated Payment Rider {3 Pianned Unit Devclopment Rider  [] Biweckly Pavment Rider ‘
3 Balicon Rider {3} Raiz Improvement Rider * [ Sccond Home Rider ;

{1 Otherfs; [specify}

BY SIGNING :BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and i -any rider(s) execated by Borrower und recorded with it

L"@@Kw%‘: &’/ {Seal)
e

35 <2— MICHAEL &. GORELL -Borrower

—e

ROBERTA S. GORFLL -Botrower

{Scal}
-Borrower
{Seal)
~Bomowrsd
[Space Below This Line "¢ Ach ARCO <}
State of ILLINOIS 8
County of §
The foregoing instrument was acknowledged before me this_ 18th day of _ ~ Tobruary 19 92 by }.:
NHCHAI;IJZL)GO I. AND ROBERTA S. GORELL é
(e &

~OFFICIAL SEAL"
RICHARD S. GISEX
Rotary Pubic, Stats of 19ianls
iy Ceanmmistion Expires A/28/53 \ -
™ .. s {Prinied Namc) .
- My commission expires: : ‘

. e g

form 3014 $/390 {page 5 of 5 peges) -




VI
al
O
C .
—
<
O
LL
LL
O
Z
D

ol

. 0SE09I6

FOP A




