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CON’I’MN PROY ”'S..ONS WHICh W;"LL REQH"RE A BALLOON PAYMENT AT MATURITY.

" THIS IORTGAGE (“Seéuriés Instrument” )isgivnon FEBRUARY 14, 1992
BDOWARD. W. SEXTON JR. o
AND LUCIA NESS SEX"UV H’JSBAND AND WIPE

.".

B . 920037

.whxch is org:mml and exrstmg under the laws of THE STA"’L' OF MISSOURI B andwhos;

sddress is. 3 BAST HURON | S
CHICAGO, ILLINOIS 60611 - . g { eodes”), Borraucfmaﬁ Lcnderlhepnnc-pal sum of

ONE HUNDRED RORTY. ONE 'I'HOEJSAND .

AND. 00/100 ‘ Ve Dolla.'s(b S. 3 141 000 00 )
This de:bt 1S e\ndfacul by Bormwzrs pote- dated the same dale as this Secunity Instrament {"Note™), which ptmnd:c for
. monthly.payments, with the full debs, if not paid carlier, due and payahle on MARCH 1, 1897 0
This Secnity Instrument secures to Lender: (a) the repayment of the debi evidenced by e Noie, with inferest, and all rmcaak ]
extzesions and: modifications of the Note; (b) the payment of all other sums, with inieres advanced under ;nmgmph 0.
proect the security of this Security Instrumenr; and (c) the performance of Borrower's Covenants and agrecmcols under this
Security [nstrument and the Note. For. this purpose, Borrower does hcreh) mortgage, grant 2ad con ¢v o Leader the followme

described property loczted in . COOK. . _County,. Mizois:
LOT 3 I BLOCK 4, IN MINER S ADDITION TC DUNTON BEING 2 a"FnIVISION

_OF . THE ‘NORTH. 1/2 OE’ THE .SOUTHEAST 1/4 OF THE SOUTHBEAST 1/4.0F . .
. SECTION 30, TOWNSEIP, 42 NORTH,..RANGE 11, EAST OF THE THIRD PR’NCTPAL

.MERIDIAN , . IN: COOK. COUNTY ILLINOIS
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5. Harard ar Pmp&Jan@ E‘F’I‘@I’A"I‘_“’P Ve P"’M"g or hereafier erected on the
Propesty insured against loss by fire, hazards included within the term “extended Toverage! and any other hazanls, including

" floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the pzriods - -
that Lender requires. The insurance carrier providing the insurance shall be chosen by Boarrower subject o Lender’s approvsl
which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above. Lender may, at-Lender's
option, obtain coverage io protect Leader's rights in the Property in accordance with paragraph 7. ‘

~_ All inserance policies and renewals shali be acceptable 1o Lender and shall include a standard mortgage clause. Lender
‘shal} have the dight to hold the poficies and renewals. If Lender requires, Bosrower shall promptly give to Lender al] receipts of
‘paid premiuins and renewal aotices. T the evént of lass, Borrower shall give prompt notiv to the insurafice carrier and Lender.

Lender may make proof o loss if nct made prompily by Borrower. o

Unfess Lender and Borrower otherwisz agree in writing, insurance proceeds shall be applied to regtoraiioq or repair of the

Property damaged, if the restoration or repair is cconomically feasible and Lender's security is not lessened. If the restoration or
repair is not economically feasible or Lender's security would be lessened, the insurance proceads shall be applied to the sums
secured by this Security Instrumeat, whether o not then due, with any excess paid 1o Borrower. If Borrower abandons ibe
Peanecty, Or does ot answer withiin 30 days a notice from Lender that the insurance cartier has offeréd 1o settle 2 claim, then
Lendef may collect the insurance proceeds. Lender may use the proceeds 1o repair or restore the Property 0r (6 pay sums
sezured by this Saourity Instrument, whether or not then due. The 30-day period will begin when the notice is given.

" Unless_ Lender ad Borrowsr otheswise sgree in writing, any application of proceeds to principal shall oot extend or
postpone the due daté of the monthly payments referred 1o in parsgraphs 1 zad 2 or change the amount of the payments. I
‘under paragraph 21 the Fropety is acquired by Lender, Borrower's right to any insurance policies and pmxeeds resulling from
‘damage to the Property prioc 1w #52 acquisition shall pass to Lender 10 the extent of the sums sorured by this Security Instrument

~immediately priof to the acquisiion’ i _ |

6" Occupancy, Preservation, Hiaintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.

Borrower shall occupy. establish, and isc ths Property as Borrower’s principal residence within sixty days after the execution of
this Security instrument and shall conlinue 1o eccupy the Property as Borrower's principal residence for at least one year after
the date of cecupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld. or uniess
extenualing circumstances exist which are beysnd Borrower’s control. ‘Bosrower shall not destroy, damage or impair the
Property, allow the Propenty to deteriorate, or coram’t »vaste on the Propsity. Borower shall be in default if any forfeiture
action or proceeding, whether civil or criminal, is begun ibat in Leader’s good faith judgment could result in forfesture of the
Property or otherwise materially impair the fien created by 'us Security lnstrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 1€, by causiag the action or proceeding to be dismissed with a ruling
that, in Lender's good faith detzrmination, precludes forfeitur o the Borrower's interest in the Propenty or other malenial
impairment of the Tien created by this Security Instrument or Leode.’s security interest. Borrower shail aiso be in dafault if
Borrower, during the loan application provess, gave matenially false or traccurate information or statements 10 Leader (o5 failed
to provide Lender with any material informatioa) in conpection with the 1>z evidenced by the Note, including, but not lifiid .
to, representations concerning Borrower's occupancy of the Property as a prin‘ipal residence. If this Security Instrument is "Ra
leaschoid. Borrower shall comply with all the provisions of the lease. If boirswer acquires fee title to the Property Y ibe
leasehold and the fec title shall not merge uniess Lender agrees te the merger in writig, _ G

7. Protection of Lender’s Rights in the Property. If Borrower fails to perform the ~ovenants and agreements containaytin -
this Sécurity Instroment, or there is a legal proceeding that may significantly affect Lender's sights in the Property (such ¥p :
procecding o bankruptcy, probate, for condemnation or forfeiture or to caforce laws oF regulatinns), then Lendes may do iﬁ -

" pay tor whatewer is necessary to protect the value of the Property and Lender's rights in the “ropaty. Lender's actions may ;
icclnde paying any sams secured by a lien which bas priority over this Security Instrument, ~ppaaning in ‘count. paying "
reasonable zttomeys” fees and eatering on the Property to make repairs. Although Lender may take actioz unders this paragraph
7, Lender doesnot have todoso. _ -

Any amounts disbursed by Lender under this paragraph 7 shall become additicnal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree 10 othar terms of payment, these amounis shall bear tnierest frog the
date of disbursement at the Note rate and shall be paysble, with interest, upon nofice from Lender to Borrower requesting
payment. : .

8. Mortgage Insurance. I Lender requind mortgage insurance as a conditien of making the loan socured by this Secunity
lastoument, Borrower shall pay the premiwns required to maintain the morigage insurance in effect. If, for.any reason. the
mortgag: insurance coverage fegquised by Lender lapses or ceases 10 be in effect, Bormower shall pay the premivms raquined to
obuzin coverage substantially equivalent to the morigage insurance previously in effect. at a cost substantially equivalent to the
cost to Bosrower of the mortgage insurance previously in effect, from an altemnate mertgage insurer zpproved by Leoder. If
substantially equivaleat morigage insurance onverage is not available, Borrower shall pay 1o Lender each month a sumn equal to
one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect.. Lender wili aocept. use and retain these paymenis as 2 loss reserve in lics of morigage insurance. Lose  reserve

' ‘ Form 2014 49,
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JNQEEICIAL CORY, e 22
i7. Transfer of the wpart of the Property or any interest ia it

is sold or transferred (or if a'beneficial interest in Borrower is sold or :mns.emd and Borrower i$ nutfa natusal person) withcut
" Lender's prior wrilten consent, Lender may, at. its opmm, reqaire immediate payment in full of ail sums securd by this
Security Instrument. Hmw&er, this ophon sna!l not be-:xumsed by Lender if exercise is prohibited by federal law as of the date
of this Security Iostrsment. L

If Lender exercises this opaou Lu‘dcr shall give Bo-mwu nom:e of accelerition. The notice shall pmvxde a pcnod of not
less than 30 days from.thedate-the ootice is delivered .or mailed within which Borrower must pay all sums secured by this
Security. lostrument. {f Borrower fils to:pay these sums prior ty the expiration of this period Lender may invoke any remedies
penmnzd by this Security: Instrument withoul further notice or demand cn Borrower. .

- .. -18. Barrower’s:Right to.Reinstate. If. Borrower. meets certain conditions, Borrowcr s.‘uﬂ im'c thc. nghs 10 have
enfomemem of this Security Instrument discontinued at any time prior to the earlier of: (a) 3 days {or such other periad as
applicable law may specify for reinsiatement) before sale of the Property pursuant to any power of sale contzined in this
Security Instrument; or (b)-entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which: then -would be due under this Security Instrument and the Nofe as if no acceleration had occurred; (b)
tures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing this Securiiy. Instrumpent,
tncluding, but not Linited to, reasonable attomeys™ fees; and (d) takes such action a5 Lender may reascrably require 1o assure
thatithe. lien of this >;urity Instrumeat, Leader's rights in the Property and Borrower's obligation {o pay the sums secured by
this Security Instrum.ont shall ‘continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured herepy shall remain fully effective as if no acczleratinn had occurred. However, this nght to reinstate shall
not apply in the case of acce’cration under paragraph I17.

19. Sale of Note; Change 7 Loan Servicer. The Nete or a partial interest in the Note (together with this Security
* Instrument) may be sold one or pioe times without prior notice to Borrower. A szle may result in a change in the entity (known
as the "Loan Servicer™) that cotlects meuihly payments due under the Note and this Secunity Insteument. There also may be one
or more changes of the Loan Servicer ucicdued to a sale of the Note. If there is a change of the Loan Servicer, Borrower #ill be
given written notice of the change in sccordanc with paragraph 14 above and applicable law. The notice will state the name and
addrm of the new Loan Servicer and the addesss-to which payments should be made. The natice will also conlain any other

information reguired by applicable law.

20. Hazardows Substances. Borrower shall nol rause or permit the presesce, use, disposal, storage, or release-of any
 Mazardous Substances on o5 in the Property. Borrowir sho't not do, nor allow anyone else to do, anything-affecting ths
Property that is in violation of any Eavironmental Law. Tae preceding two sentences shall not apply to the presence, usz, or
storage on the Property of smail quantities of Hazardous Subsianies that are generally recoguized 10 be appropriate to normal
resideatial uses and to maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigotion, claim, demand, fawsuit or other action by.any a
govemmental or regulatory agency or private party involving the Propex’y and any Hazardous Substance or Environmsatal Lav
of which Borrower bas actual kaowledge. If Borrower leams, or is notined by any Bov ernmental or regulatory aulhontg. tha%
any removal or other remediation of any Hazardons Substance affecting the Pn\ot:m is necessary, Borrower shall promptly tak
ai! necessars' remedial actions in accardance with Environmental Law.

--As used in this paragraph 20, "Hazardous Substances” are thuse substances aefiaer’ as toxic or hazardous substanocs by c Y
Eav,ronmcmal Law and the following substances: gasolme kerosene, other flammable or toxic petroleum pmdm:ls Aoxic m);
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldebyde, 1ol radicactive matzrials. As used in P _ .
this paragraph 20, "Enviromnental Law® means federal faws and Jaws of the jurisdiction wheie e Property is located that -
m!ate to health, safety or environmental protection. .

.. NON-UNIFORM COVENANTS. Borrower and Lender funher covenant and agree as follows: o

21. Accelerntion; Remedies. Lender shall give notice to Borrower pnor to acceleration following Borruwu-’q bmch .

of apy covenant or agreement in this Secusity Instrument {but not prior to aceeleration under porigraph 17 unless
applicabie law provides otherwise}. The notice shall specify: (a) the default; {b) the action required to cure the default;
{c) n date, ot less.than 30 days from.the date the notice is given to Borrower, by which the default must be cured; and
{d) :that. failure 1o cure the default en.or before the date specified in the notice may result in acceleration of: the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The tiotice shall further
inform Borrower of the right fo reinstate.after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a default or any other defense of Borrower to acceleration and foreclosure. IT the defauit is not cured on
or before the daie. specified in the notice, Lender, at its option, may require immediate payment .in full of all sums
secured by this Security  Instrument without further: demand and may loreclose this Security Instrument by judicial
proceeding. Lender shall be entitled o collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including,: bet:not limited $o0, reasonable attorneys® fees and costs of title evidence.

22. Release. Upon payment of all sums secured by this Security Instrument. Lender shall reicase this Security Ins:mm:
without churge to Borrower. Borrower shalt pzy any recondation costs.

= 23 Waiver of: Humestmd. Bamwer waives all nght of hsnwmd axunphnn in the Pmpcrq o o, b 1033
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fQONDITiONmm b’g@yLOAN TERMS)

THIS BALLOON RIDER is made this _14TH day of _ FEBRUARY , and is incorporated
into and zhall be deemed {0 amend and supplament the Mortgage, Deed of Trust or Deed to Se:nfa Debt {the “Security
‘nstrument”) of -tka same dala givan by the undersigned {the “Barrower”) to secure the Borrower's Hale to
CORPORATE MORTGAGE SERVICRES
{the "Lender’} of the same date and covering ths property described in the Security Instrument and focated at:

312 WEST WING .
ARLINGTON HREIGHTS, TLLINQIS 60005

{Promerty Looress)

Tha interast rate stated on the Note is callad the *Note Rate.” Ths date of the Note is calied thes ‘Note Date.” 1
understand the tender may transfer the Note, Security instrument and this Rides. The Lender or anyone who takes the
Note, the Security Instrument and this Rider by transfer and who is entitled to receive pzyments under the Note is cailed
the *Note Holder.” h

ADDITIONAL COVENANTS. In addition to the covenanis and agresments in the Security Instrument, Bosrower and
Landear further covenant and agree as folicws {daspite anything to the conirary contained in the Sacurity Instrument cs the
Hoter '

1. CONDITIONAL MODIFICATION AND EXTENSION OF LOAN TERMS
At the mataity date of the Note and Security Instrumant {the “Note Maturity Date), | will be able to extend the

Mote Maturily Oute to MARCH 1 . 2022 ., ithe “Extended Maturity Date*) and modify the

Note Rate to the “Maodified Nota Rata” determined in accordance with Section 3 below if all the conditions provided in

Sections 2 and 5 [1alrw are mat {the “Conditional Modificaticn and Extension Option*). 1f those conditions are not met,

! unda-ziend that the N te Holder is under no obligation to refinance ths Note, or to modify the Note, reset ths Nole

Rata or axtend the Nuir taturity Date, and that 1 ‘will have to repay the Nole from my own resources or find a fender

willing to fand me the mone, 1o repay ths Note.

2. CONDITIONS TO OFTION
1t 1| wan? to axercisa the Coraitional Medification and Extension Option , certain conditions must ba met as of Iﬂ.-

Nots Maturity Date. These conditicos are {11 | must still be the owner and accupant ol the property subject to the#

Security Instrument {the “Property 1:.2° | must ba current in my monthly payments and cannot have been more than 5‘

davs lat= —.. any of the 12 ssheduled mopitly payments immediately preceding the Note Maturity Date; {31 there are i

liens, dafects, or encumbrances against the |’roperty, or other adverse matters affecting titie to the Property (excep Q

tor taxes and spacial assessmants not yai-d-c and payaktle) arising after the Security instrument was recorded; {3 the:i

Madified Nota Rate cannot be more than 5 p-ccentage points above the Note Ratz; and 15) 1 must make a wriﬂeﬂy.l

requast to the Note Holder as provided in Secticn /. Felow.

3. CALCULATING THE MODIFIED NOTE RATE
Tha Modifiad Nots Rate w;il be a fixed ratea o) infirast equal to the Federal Home Loan Mortgage Corporatmns
raquired net yield for 30-year fixed rate mortgages supject to a 60-day mandatory delivery commitment, plus
one—-half of ons percant [0.5%), rounded to the nearest orn.—eighth of one percent (0. 125%] {the *Modified Note Rate’l.

The required net yiald shal be the applicable net yisld in2f.ect on the date and time of day that ! notify the Note

Holder of my efzction to exercise the Conditional Modificativs 24t Extension Option. ¥f this required net yieid is nct

available, the Nota Haolder wifl determine the Modifiod Nots Bate by v.ing comparable information
4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the Modified Note Rate as calculated in Section 3 abovc s not areater than 5 percentage points above the

Nota Bate and all other conditions required in Section Z above are satisfi(d, ti « Note Holder will determine the amount

of the monthly paymeant that will be sufficient to repay in full (a) the u-p-/d principal, plus b) accrued but unpaid

interest, plus {c} alf other sums 1 will owe under the Note and Security Instrimem) con the Note Maturity Date {assuming
my monthly payments then are current, as requirad under Section 2 zbovel, over til remaining extended term at the

Modified Note Hate in aqual monthly payments. The result of this calculation wil’ic t'ie new amount of my principal

and interest payment every month until the Note is fully paid.

5. EXERCISING THE CONDITIONAL MODIFICATION AND EXTENSION OPTION
The Nats Holder will notify ma at Ieast 60 calendar days in advance of tha Note Maturit 7 Da'e and advise me of the
principal, accrued but unpaid interest, and all other sums ! am expacled to owe on the Nous Zis urity Date. The Note

Holder also will advise me that | may exarcise the Conditional Modificalion and Extension Cp¢iraii the conditions in

Saction 2 above are mel. The Note Holder will provide my payment record information, togethe: viiih the name, title

and address of the person represcnting the Note Holder that 1| must notify in crder to exercitce e Conditional

Madification and Extension Opticn if | maest the conditions of Section 2 above, | may exerciss ti.e Conditional

Magification and Extension Qptian by notifying the Note Halder o sarlier than 66 calendar days and no later than 45

calendar days prior {o the Note Maturity Date. The Note Holder will caleulate tha fixed Modified Nots Rate based upon

the Federal Homa Lcan Mortgage Corporation’s apgplicable published required nnat yield in effect on the date and time of
day notificaticn is raceived by the Note Holder and as calculated in Ssction 2 above. | will then have 30 calendar days

to provide the Note Holder with acceptable proaf of my required ownership, occupancy 2nd property lien status. Before

the Note Maturity Date the Note Holdar wilt ‘advise me of the new interest rate {the Modified Note Rate), rew monthly

paymeant amaunt and a date, time and place at which | must appear to sign any documents required to completa the
required Note Rata madification and Noto Maturity Date extension. 1| understand the Note Holder will charge me a $250
and tha costs associated with the exercice of the Conditional Mcoditication and Extensior Option,
¢ updating the titls insurance policy.
Fﬁfs ane agraes to the terms ?nd

JCTa NESS SEXTON

{Seal)
Bomrower

_ {Sign Original Only)
MULTISTATE BALLOON RIDEA-~{MODIFICATION AND EXTENSION)-Singis Fumiy~Fradde Mac UNIFORM INSTRUMENT
Form 3190 {10/30) - - OPS 876
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