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THIS IS A PURCHASE MONEY MORTGAGE

[Space Above This Line For Recording Daral

MORTGAGE

42101428 L e

: |r-'"‘ e

THIS MORTGAGE ("Sceurity Kistrument”™) is given on FEBRUARY 13, 1992 . The mortgagor is
STEVEN C. ANDERSON and ELIZABETH 2. AMDEARSON Husband and Wife

{"Borrower”), This Security Instrument is given to

FIRST FEDERAL SAVINGS AND LOAN ASBOGIATICN. )" ROCKFORD dba MEGAVEST CONPORATION 403 Me
t }"_

.

which is organized and existing under the Jiws of - THEUNITER BTATZEOF AMERICA L ind whose
adddress is- 812 N. MAIN STREET, AOCKFORD, IL 81103
amter™. Boerower awes Cemder tha prncipal sunof
EIQHTY FOUR THOUSAND FIVE HUNDRED AND (00100 ,
Dol (HE5 % 44,600.00 )
Thes debtis wvidenced by Horrower's note dated the siune date s this Secunty esiivaest C5ole™), which provides for monthly
paymments, with the full debt, if not pakl earlier, due and payable on MARCH 1, 2027 CThis Securiiy
[nstrument seeures o Lender: () the repayment of the debt evidenced by die Note, watli insstand ol renesiys, extensions i
modileations of the Now; € the pavinent ol all other sutns, with viterest, advaneed under parmraph 7 o poteet the secarity ol
this Seaunity hostrament, amd wo the peronmanee ol Borrewer s covenaats and agreemeats aonder thisSesangy Instement and the
Note. Boc this purpese, Borroswer does heeeby mortgage, peomt and voavey o bender the following Wesenbad propesty Jocited m
CocK
LOT 88 N WEATHENSFIELD UNIT 2, BEING A BUBDMISION IN THE SOUTHWEST QUANRTEN
OF SECTION 20, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD PRINGIRAL
MERICIAN, ACCORDING TO THE PLAT THEREOF RECORDED JULY 0, 1660 AS DCCUMENT
NUMBER 17587718, IN COOK COUNTY, ILLINOIS.

Coanty, Hinon,

TAX 10 &; 0720310001
wltich has the nddress of 1933 W WHITTIER LANE , SCHAUMBURG Ehaireut, Criyi,
[linois C"Property Address™),
80183 {Zup Cinle]
ILLINOIS < Singlo Family - Fonnle Mao/Freddlo Moc UNIFORM INSTRUMENT Page Tl t Farm JUJ-% 0/ T ,f
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5. Hazard or Property fnsurance,  Borrower shall kee extstingor horealter crected on the Propenty
insured agatnst Joss by fre, hazards meluded within the erm extended coverige™ and sy other Jvrards, inclnding Hoods or
Mooding, fur which Lender requires insurance. This insurice shall he mnintined e anounts and for the periods that Lender
requires, The insurance carrier providing the insuganee shall be chosen by Borower subjecUio Lenger's approval which stk not
be unreasonably withheld, 1f Borrower tails to maintain coverage described above, Lender gy, ot Lender’s aption, obtim
coverage to protect Lender's rights i the Property in accordance with pacagraph 7.

All insurance policies and renswals shall be weceptable o Lender and shail include o standard mortgage clause, Lender shall
have the right to hold the policies and rencwals, 11 Lender requires, Borrower shall prowptly pive o Lender all receipts of pikd
preminms and renewal notices, In the event of loss, Borrower shadl give prompt notee o the msuranee caerier anek Leader. Lender
may make proof of toss i ot made prompily by Bormower,

Unless Lender and Borrower otierwise agree in wating, insurancy proceeds shidl be apphied wrestoration or repuir of the
Property damaged, if the resioration or repair is econamically feasible and Lender's security is rol lessened. I the restoration or
repair is not cconemically feasible or Lender's sccunty would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or ot then due, with any excess pud w Bosrower, I Borrower abandons the
Property, or does not answer within 30 days o notice from Lender that the insurancy carmer s oifered to seitle a ¢luim, then
Lender may callecl the nisurinee proceeds. Lender may use the proceeds o repa o restore the Property or o iy <ums secured
by this Seeurity Instrumesis whether or not then due. The 30-day period wall began wheu the notice 15 given,

Unless Lender and Buerower otherwise agree i writing, any apphication ol proceeds o pringipal shall not extend or posipone
the due date of the monthly sayients eeierred o i paragraphs 1 and 2 or change the amount of te payments. [T under paragraph
21 the Property is acquired by Cedder, Barrower's right o any snserance policies and proceeds resulting from damayge to the
Praperty prior to the asquisition shallgnss to Lender to the extent of the sums secured by this Security Instrument immediately
privr (o the acquisition.

6. Oceupincy, Preservation, Maintendnive and Protection of the Property; Boreower's Loan Application; Leaseholds,
Borrower shall cecupy, establish, and e edroperty as Borrower's principal sesidence within sixty days afier the execution of
this Security Instewment and shall continue to oceapy the Property as Borrower's prineipal residence Tor at least one year after the
date of occupancy, unless Lender otherwise agrecsan, writing, which consem shall not be unreasonably withhekl, or unless
extenupting circumstances exist which gre beyond Boreewts's contrel, Borrower shall notdestroy, diamage or unpair the Property,
allow the Property (o deteriorate, o commil waste on e Property. Borrower shall be wn delanlial any forfenure action o
proceeding, whether civil or criminal, is begun that in Lender’s gowd fath judgment could rasult i torfeiture of the Praperty or
otherwise materially impair the lien crested by this Security Instrument op Lender's security mterest, Borrower may cure sueh a
delanlt and reinstate, as provided i paragreph 18, by causing thécton or proceeding o be dismissed with o ruling tha, in
Lender's good faith determination, precludes forfeiture ol the Borrow e mterest mthe Property or other material anpairment of
the lien created by this Sccurity Instrument or Lender’s seeurity interest, Borrever shadl also be i defalnil Borrower, during the
loun application process, gave materially false or innceurate infurmation or sunznsents o Lender (er failed w provide Lender with
any material information) i connection with the Joan evidenced by (he Note, wivdmg, but aot limited 1o, representabions
concerting Borrower's accupancy of the Property as a principal residence, [0 this Seearey Instinment s onaleasehaid, Borrower
shall comply with all the provisions of the lease, I Borower aequires fee Wtle o e Propety, the leascheld and the fee ttle shall
not merge wnless Lender agrees o e merger i writing,

7. Protection of Lender's Rights in the Property, 11U Borrower Lals 1o pectome the covenapis and agreesneils contamed in
this Sceurity nstrwmert, or there is o legal proceeding thin may sigmficantly atfect Lender’s wiihts in the Property (such as a
proceeding in battkrupiey, probate, for condemnaton or forteiture or o enforce ke o regulationsy, then Lender miy do and piy
for whatever is necessary o protect tie value of the Property and Lender™s rights mhe Property, Lended " sGenons may include
paying any sums secured by a lien which has priority uver this Sceurity Instrarent, appeiseug i courpaying reasonable
attorneys” fees and entering on the Propedty o make repairs. Although Lender nuy take acton under ths paosgiph 7, Lender
does not have o do so.

Any amounts dishursed by Lender under this paragraph 7 shall hecome addinonal debt of Borrower secured by this Seer sty
Instrament, Unless Borrower ad Lender agree W other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shadl be payable, with nterest, upon notice from Leader 1o Borrower requesting payient.

8. Mortpnge Insurance, I Lender required mortgage sucnee as a condition ol makang, the loan secured by this Secunty
[nstrurncnt, Borrower shall pay the premiums required to maintin the mortgage msornee e etfect 11 for any reason, the
mortgage insurance coverage required by Lender lapses or ceases o beinebteet, Borrower shall pay the premivms required o
obiain coverage substmtially cquivalent o the mortgage insurance previoosly mveffect, al o cost substantially equivalent o the
cost o Borrower of the mortgage msurance previously in clieet, Trom an alternate mengage msurer approved by Lender, 1
substantially equivalent mortgage insurance coverage is not available, Berrower shall pay o Lender cach month i suny equal
one-twetlth of tie yearly mortgape insurance premium being paid by Borruwer whuen the insurance coverage lapsed or ceased 10
be in effect, Lender will accept, use and retaint these payments as i loss reserve in liew of mortgape insurance, [oss reserve
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24, Riders to this Security Instrament. 1 one or more riders are excerted by Barrower and recorded jogether with this
Security Instrument, the covanets und agreemenis of each such nder shall be incorparated into and shall amend snd supplement
the covenunis and ngreements of Wiés Secarity Instrument as if the rider(s) were a part of this Security Instrument.
fChu,k applicable box(es)) _ o

| Adjuswble Rate Rider L... ! Condominium Rider [ )4 Family Ruder
_J Graduied Payment Rider L. ! Pinned Un i Development Rider .. : Biweekly Payment Rider
l_-] Bniloon Rider i Rae Improvement Rider C L Seeond Home Rider
f' "1 Ciber(s) fspecify)

BY SIGNING BELOW, Borrower gecepts ! agrees w the sarpmand covensnls conk !de in thig Seewnty Instrument g in
any rider(s) exeeuied by Borrower and recorded with e,
Witnesses: - P
B N I RS SRR - C11)
ELZASE A ANDERSON - o joamer
Sovial Security Muntber ' '

-

S . (Seal)
. ,/’ : Y Bonawer
- sueid Security Number

s
y o / ’{_.1
,P__:: 4‘.{&(:»1.{./..%& ('4\’('(::1 - ASeal) o Seal)
" GTEVEN C. ANDERSON forrower Honowey
social Security Number =7 4 CRT Soc ml Seeurity Number
STATE OF ILLINOIS, (o Couny ss:

5, Md)f‘-@\?ﬁ\ T D //O I\ 4 Notary Public in and for siid county and state do hereby certify that
e Ve Q A/ﬂ {€rscm + 15/ ohed i A dre BNl

, personally known 1 me o be ihe sime person(s) whase names)
subscribed 1o the foregoing instrument, uppeared before me this day in person, and ncknowledged that “/‘hu 4
signed and delivered e said insirument .quj l| J [ree and voluntary act, for the uses and purposes therein st forth,

Given under my hand and official sea, this / 7 £ d;};f F_\{" [y 0D j/\/ ( /fi}}a:-{}'j\ .
My Commission Cxpiresd “OFFICIAL SEA SEALY ﬂj’(_{mt"b/ 7. ,(‘_,f‘/{{i_{?()x_
/7/_;8'_ Ki‘s— NOREEN T DILLON Nowry Pablie

Notary Publac State of lmnoin
This Insirumeat g !

meamssrconpomnou
@, -6R (1L 2500W. HIGGING ROAD, SUTTE #470 Pagu 6016 Form 3014 9/50
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