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Equity Credit Line Mortgage

THIS MORTGAGE ("Security Insirument™) (s ¢ivan on FlIBRUARY 10 Lotune Ther mmonlgagorn
jg _DAVID CHANG AND__JOHANMA GHANG, } . )

("Borrowaor”).

This Security instrument Is given to _The Flrag National Bapk of Chicago ,
whichisa MNatiopal Bank organized and existing undorthulaws of _the Unitod Starusn of Amerlca

whose address s One First Maticnal Plaza Chicage Winois . 60670 ("Londor"). Borrowoer owgs
Lender the maximum principal sum ol ONE. _HUNDREDR LHQUISANR . AND NOLL1OO
Dollars {U.8. $._...2100,000.00 ___ ), ortho aggrogate unpaid amount of all loans and any disbursomonts made

by Londor pursuant to that cortain Equity  Credit Line Agraomumi o ovon dita hotowith oxocuted by Bortowor
(*Agreoment”), whichever is less. The Agrearnent is heroby incorporaled in this Securily Instrument by releronca.
This debt Is evidenced by tha Agreement which Agreemaent providos for maonthly intarast paymoents, with the fuli
debt, if not paid earlier, due and payabie tive years from the Issug Dato (as doelinod in the Agroarmont). Tho Lender
will pravide the Borrowor willi a linal paymaont notice at leas) ) days belore the final paymont mast be made. The
Agreement providos thatl loans may be mado from time to thno  during tho Draw Poariod (g definod In tho
Agreement). The Draw Period may be extended by Lendor In its solo discretion, but In no evont later than 20
yoars from the date hareol. All future loans will have tho samoe lien priority as tho original loan. This Socurity
Instrument secures lc Lendar: (a) the repayment of the debt evideonced by the Agreormant, including all principal,
intarest, and olhar charges as provided lor in the Agreemont, and all renewals, extensions and modilications; (b)
‘ the payment ¢! ai! olher sums, with interast, advanced under paragraph 6 of this Security Instrumant to protect
,’ the security o this Security Instrumaent: and (c) the perdormance of Borrawer's covonants and agreamoents undar
this Security Instrument and the Agreemaont and all ronowals, oxiensions and modifications thoroot, all of tho
toregeing not to excoerd twice the madinuwn principal sum stided above. For this purpose, 3orrowar doos horoby

3 mortgage, grant ana nonvey 1o Lender the following described proporty tocaled I __ Cook . _Coundy,
L llingls:
LOT 65 IN THE 2ND ACSDITION TO MORTON ATRE, BREING A SUBDIVISION OF \/ Y
" PART OF THE NORTHWESYT Y/4 OF SECTION 13, TOWHSHLIP 41 MORTH, RANGHE { Y )
12, EAST OF THE THIRD (PILINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOISG. N .}\
i ( N
e

~
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Sezoied i X ED gL 27 .
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‘,. .
Permanent Tax Number: 09-13-~-118--006, , (‘>
which has the addross of 7237 LYONS e e i e e MORTON, GROVE "‘. -
Hinols €005 ("Propeany Address”): )
L

TOGETHER WITH all the lmprovamonts now or horealtor croctod-on tha proporty, and all easomoents, righis,
appurtenances, ronts, royalties, mineoral, ol and gas righls ana profic clabms or domands with rospoct 1o
insurance, any and all awards made for the laking by eminent domain, (watdr rights and stock and ali {ixturos now
or herealter a pan of the proporiy. All roplacemonts and  additions-sball also bo covorad by this Securily
Instrumant. All ol the foregoing is referred to in this Socurity Insteament astthe T Propony”

BORROWER COVENANTS that Barrower is lawlully solsed of the estate horebooconveyed and has the right to
mortgage, gram! and convoy the Proparty and that the Property is unencumborad, axcept {or encumbrances of
rocord. Boarrower warrants and will dotond gencrally the title Lo the Proponty against all clnbms aned domarnd s,
subject to any encumbxances of record. Tharo ks o priormortgago from Borrowor 2o g SinS HALIOHAL. BANK. 90
GHICAGO —_dated . 06/18/87 _  and recordod as document rounbor . 87351904

COVENANTS. Borrower and Lender covanant and agroe as follows:
1. Payment of Principal and Interest. Borrowar shall promplly pay whan duo tho princlpal oo nied intlorost on

the debt evidencod by the Agreomont.

2. Application of Payments. All payments roceived by Lender shail bea appliod first to intorest, thon to othor
charges, and then ta principal.

3. Charges; Liens. Borrowor shill pay el taxas, assossmaents, chaeges, Biisos, andd lmpositions ottnbotlabio 1o
the Proporty, and leaschold paymonts o ground rontg, tFany. Upon Candor's requost, Borrower shall promptly
lurnish to Lendor all nolices of amounts to bo pald under this paragraph. The Borrowor shall mako these
paymonts diroctly, and upon Lender's roquest, prommpily furnish 1o Lender roceipts ovidoncing tho paymaents.

4 .

HOLUNBLUr OXureisns mis opion, Lender shall give Borrowers notice ol accetoration The notlce shall provido o
period of not less than 30 days rorm tho dato the notice is delivarod or tailod within which Borrowor tiust pay ail
sums secured by this Socurity Instrument. if Borrower fails to pay these sums prlor (o the expiration of this period,
Lendor may Invoke any remodios pormittod by this Socurity striumaont or tho Agesermant without hirthor notica or
damand on Borrowor.

18. Borrower's Right to Reinstate. M Borrowor moets cortain conditions, Borrowor shall have the right to have
onforqomonl of this Security Instrumant discontinued at any tima prior to tho ontty of o judgmom aotorcingg this
Socurity Instrumont . Thoso condnions ara thit Borrowor (i) pays Londor ab samg whitch thon would bo ddue ondeor
this. Sucurty Insttuinont and tho Agronmant tud oo acocolortion ocouired, (b} o iy dologit ol any otho
covarnts or ngrotmaents; (€} pays all oxponsos Incurnrod i onlareing this Socuoly Inatrgiman, Includingg, But not
dimitocd (o ronsoiiien sitlosciviy v’ Ferert (efd Fovbeevts T aEFY sueotie nps 1308 b evene fent 1235817 wrarncernsrendodes moseas lore Koo wooi g
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Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments. water charges. sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly furnish to Lender duplicate receipts. Borrower may, in good faith and with due diligence, contest the
valldity or amount of any such taxes or assessments, provided thal (a) Borrower shall notify Lender in writing of
the intention of Borrower 10 contest the same before any tax or assessment has been Increased by any interest,
penallles or costs, (b) Borrower shall first make all contested payments, under protest H Borrower desires, untess
such contest shall sus;=:x! the collection thereof, (c} neither the Fropeny nor any part thereof or interost therein
are at any time in any danger of being sold, foreited, lost or Interfered whth, and (d) Barrower shall turnish such
security as may be required in the contest or as requested by Lender.

4. quard Insurance. Borrower shall keep the improvements now existing or hereatter eracted on the
Froperty insured agalnst I0ss by fire, hazards inclsded within the term “exiended coverage” and any other
(- . . e . . b

N N I ™ I -

17. Prior Morigage. HBorrower shall not be In default of any provislon of any prior mortgage.

18. Acceleration; Aemed’=2a. Lender shail give notice to Borrower priar (o acceleralion iollowing: (a)
Borrower's fraud or material ‘nissepresentation in connection with this Security Instrumant, the Agreement or the
Equity Credlt Lina eviklenced oy the Agreement; (b) Borrower's fallure 1o meet the repaymwent terms of the
Agreement; or (c) Boirower's acidons or Inactlons which adversely allect the Property or any right Lender has In
the Property {(but not prior 10 acceifcration under Paragraph 15 unless applicable law provides otherwise), The
notice shali spechy: (a) the default; (iu; tne acticn required to cure the default; (c) a date, not iess than 30 days
from the date the notlce Is given to Borraw:r, by which the default must be cured; and (d) that failure to cure the
defauft on or before the date specified in th 3 naJdce may resutt in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceedw g and sale of the Property. The notlice shall funher inform Berrower
of the right to reinstale atter acceleration and the'riaht to asserl in the foreclosure proceeding the nonexistence of
a detault or any other defense of Barrower 1o acc 2ie stion and foreclosure. fthe default is not cured on or beforg
the date specifled in the notice, Lender at its optlan —zy require Immediate payment In full of all sums secured by
thia Security Instrument without further demand and riay foreclose this Security Instrument by judicial preceeding.
Lendsr shall be entiled to collect all expenses Incurrec in bxgal proceedings pursuing the remedies provided in
this paragraph 18, Including, but not lilmited to, reasonable. atorneys’ fees and costs of title evidence.

19. Lender in Posasssion. Upon acceleration under Pauragraph 18 or abandonment of the Propernty and at any
time prior 1o the explration of any period of redemplion followiiig judicial sale, Lender (In person, by agent or by
judicially appointed recelvar) shall be entitied to ener upon, take pos ession of, and manage the Property and to
collect the rents of the Property inciuding those past due. Any rents collected by Lender or the receiver shall be
apptied first to paymem of tha costs of manageman of the Propes, and collection of rents, including, but not
limited to, recelver's tees, premiums on recelver’s bonds and reascnable aftorneys' fees, and then to the sums
secured by this Security Instrumem. Nothing herein contained shall be construed as constituting Lender a
mongagee n possession in the absence of the taking of actual pessession o e Property by Lender pursuant 1o
this Paragraph 19. In the exercise of tho powers hereln granted Lender, no ile ity shall be assearted or entarced
agalnst Lender, all such liability belng exprossly walved and released by Borrower:

20, Release. Upon payment ol all sums secured by this Security Instrument, Lende shall release this Security
Instrument.

21. Waiver of Homestead. Borrower waives ell right of homastead exemption In the Properny

22. No Offsets by Borrower, No ofiset or claim that Borrower now has or may have in/hu: future against
Lender shall relieve Borrower from paying any amounts due under the Agreement or thls Secu:ly Ihstrument or
from performing any other obiligations contained thereln.

) B 23. RAidera 10 this Security Instrumenl. It one or more riders are executed by Borrower and recorded
F~ together with this Security Instrument, the covenants and agreements of each such rider shali be Incorporated Into
Y and shall amend and supplement the covenants and agreements of this Securlty Instrument as if the rider(s) were
-5 a pant of this Securlty Instrument.

4

b
=
'1 BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenans contalned in this Security
.2‘) Instrument and In any rider{s) executed by Borrawer and recorded with the Security Instramoent.
-, - :
X i ﬂL/ O os 2 er
DAVID CHANG / -Borrower
x I AP O
JOHANRA  CHANG = Barrower

(Space Below This Line For Acknowlogmens)

TS S
This Documant Prapared By: YERONICA RHODES
Equity Credit Center, The First Nationsl Boank of Chicago, Suite G482, Chicaga, 1L 60&70
.
state oFiumors, . C oa k County ss:
1, '"‘J/f—\ e MRNEXLS 1o iz . a Notary Public tn and for sald coumy and state, da hereby

cority 'r"at_DAﬂﬂ_ﬁﬂAEB_MD_JQHAHHA CHANG. H15 WiFE . — ~

personally known to me to ba the same person(t} whose nama(s) Is {are} riuhja{:rlbml 10 the loregolng instrumont,

..
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Equity Credit Line¢

Mortgage

THIS MORTGAGE ("Sccurlty Instrumant™ is given on 1922 . The morgagor

jS _DAVIE CHANG AND JOHAMNA GHANG, IS WIFE

-...'('eruwm“).

This Securhy Instrumant is given to Tha. Firvet Hatloenal Bank £ Chicuug .
whichisa Natlonal Uank  organized and oxisting undar tho laws of _the Unitod Staten of hmevica

whose address Is _Qne Firat Mational Plaza Chicaqo | lllinois 2670 ("Londer”).  Borrower owes
Lender the maximum principal swm of . OME HUNHDRED THOUSANR AHD NO/L0Q
Dollars (U.S. & 100,000 .00 ). or the aggregate unpaid amount of all loans and any disbursomonds made

by Lender pursuant to that conain Equity Credit Line Agreement of even date borowith oxocutad by Borrowor
("Agreement”), whichever is less. The Agreement is hereby incorporaled in this Security Instrument by roloronce.
This debt is evikdenced by the Agreemant which Agreament provides for monthly interost payments, with the full
debt, it not paid eardier, due and payabie live years from the Issue Date (as defined in the Agreotnent), Tho Lender
will providie the Borrower with a tiral payment notice at least 90 days bofore tha final payment must be mado. The
Agreemant provides that Inans may bo made from time to thme during the Druw Porod (a8 dufined in the
Agreament}. The Draw Porod may be oxtonded by Londar inits sole discretion, bul in no avont intor than 20
yours from theddine horool  All liture loing will havo the samao Tions priodty as tho otlgingl lean. This Secarity
Instrument socureseto Londer (G 1he copayinnnt of tho debl ovidencod by tho Agromaond, incloding all prineipal,
interest, and other piargns as providod Torin the Agrooment, and all ronewols, adoncions ard modifications, (1)
the peayment of all oz sums, with interost, advanced under paragraph 6 ol this Securdly Instrumont 1o protuct
the security ol this Szcudty Instrumont; and (¢} the perormanco of Borrowor's covonsanis and agroomonts undor
this Security Instrument azd. the Agrosement and all renewals, oxtonsions and nodifications thorool, all of the
foregoing not to exceed wice e maximum principal sum stived above  For this purpose. Borrower doas horeby

morngage, grant and convey'tg Lander the [ollowing doscribed praporty loented i Cook _County,
Hinols:
LOT 65 IN THE 2ND ADRBITION PO MORTON AIRE, DEING A SUBDIVIZION OF R
PART OF THE NORTHWEST 1/4 OF SECTION 13, TOWNSHIP 41 HORTIl, RANGHE A
12, EAST OF THE THIRD PRINCIPAI MMRIDIAN, 1N COOK COUHTY, ILLINGIH, (\\ \J\
kY \\\
4
\
LD ; C
I[J.'.’.’f, ' D :"""» :IJ!:) l.v y -~
K et
[l
b
Permaneont Tax Numbar: 09-13-118-006, , o
which has the address ot 7937 MORTON GROVE re.‘;
Winols €0053 . ("Proporty Addross™): “}
-~
e

TOGETHER WITH all the improvemants now or heraaltor oroctid] on tho pigpody, and all oasamonts, rights,
appurtenances, rents, royaltios, minoral, ol and gas rghts and pirofits, clalims ©n demands with respoct to
insurance, any and all awards made for tho taking by ominent domain, walor fghts @ad stock and all fxturos now
or herealter a part of the gropatty. Al roplacements and  additions shall also bofcovared by this Socurity
Instrumaont. Al of the Toregaoing is reforrsd to in thls Socurdty Instrumoent o the "Propony’

BORROWEHR COVENANTS that Barrowr 15 Lewfully selsed of thiy autala hereby  conveyod/oaia his tho rigihd 1o
marigago, grant and convey tha Propertty and thal tho Property is unoncumborod, oxcopl lorpacumbrancos o
record. Borrower warrants and witl datond gaocerally tho litle to tho Property against ol clalms_iind demands,
subject to any oncumbrances of record. Thore is a prior mortgago from Borrowor 1o 3G LIRST KN LUNAL. BANE O .
CHICAGO mdated 067137877 and rocordod ns document nambor 972351904

COVENANTS. Borrower aix! Londar covonant ancl agron as lollows:
1. Paymeni of Princlpal and Intorest. Blorrowor shall promptly piy whon duo thn principsl ol and inlarast on
the dlatal avleloncod by thy Agroomont

2, Application of Paymonta. All paymaonts rocolved by Londer shall ba npplied first to Intorest, than to othar
chargos, and then to principil

3. Charges; Liens. Borrawer shall pesy all taxos, assossmaents, charges, fines, and imposilons attribital®o 1o
the Property, and leasehold paymaoents or ground ronts, B any. Upon Lendor's raguaest, Borrowor shall promptly
furnish to Lendor all notices of amounts to bo paid under this paragraph. The Borrowor shall make thoese
paymonts direclly, nnd upon Lender's requeslt, promptly furnish ta Londor recolpts svidoneing tho paymaonts.
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Borrowar shali pay. or cause 1o be pald, when due and payable all taxes, assessmenis, water charges, sewer
charges, license fees and other charges against or in connection with the Property and shall, upon request,
promptly turnish to Lender duplicate receipts. Borrower may, in good falth and with due diligence, contest the
validity or amount of any such taxes or assessments, provided that (a) Borrower shall notity Lender in writing of
the intention of Borrower 1c contest the same bhefore any tax or assessment has been increased by any interest,
penalties or costs, (b) Borrower shall first maka all contested payments, under pratest if Borrower deslres, uniess
such contest shall suspend the collection thereof, {c) neither the Properly nor any part thereol or Interest therein
are at any time in any danger of being sold, tarfelied, lost or intedered with, and (d) Borrower shalt furnish such
security as may be required In the cantest or as requested by Lender.

4. Hazard Insursnce, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fire, hazards Included within the term ‘extended coverage” and any other
hazards for which Lender requires insurance. This insurance shall be maintained in the amounts and for the .
periods that Lerder requires. The insurance carrier providing the insurance shall be chosen by Borrower subject
10 Landar's appeoy ol which shall not be unreascnably withheld

All Insurance poticias and renawals shall bo acceptable to Lendsr and shall Include i standird morngage clause.
Lencier shall have the might to hold the policies and renewals. it Lendar requires, Borrower shall promptly give o
Lender all recelpts oi Lo’ zremiums and renewal notices, [n the event of loss, Borrower shall give prompt nolice
to the Insurance carrier ana‘tander.  Lender may make proof of ioss if nat made pramptly by Borrowaer.

Unless Lender and Borrowar otherwise agree In writing, Insurance proceeds shall be applied to restoratlon or
repalr of the Property damaged, ii-the restoration or repair is eccnomically feasible, Lender's security is not
jessened and Borrower Is nat in delavit aader this Securlty Instrument or the Agreagment. )f the restoration or repalr
Is not aconomically feasible or Lendar's security would be lessened, the Insurance proceeds shall be applied 10
the sums secured by thls Security Instrament, whether or not then due, with any excess paid to Borrower. i
Borrower abandons the Property, or doss pat answer within 30 days a natice from Lender that the insurance
carrler has offerod o sentle a claim, then Lrnder may collect the insurance proceeds. Lender may use the
proceeds o repair or restare the Propeny or lo pey sums secured by this Security Instrument, whether or not then
due. The 30-day perlod will begin when the nolics 's-glven,

It under paragraph 18 the Propony s acquired bty Lunder, Borrower's right 10 any insurance policies and
procoeds rasulting from damage to the Properly prior iana acqulsition shall pass to l.ender ta 1the extent of the
suma secuted by this Securlty Instrument immediately pricsie the acquisition.

5. Preservation and Mainlenance of Property; Leasebo'ds, Borrower shall not deslroy, damage,
substantially change the Property, allow the Property to delerioral®, ur commit waste. Il this Security [nstrument (s
on a leasehold, Borrower shall comply with the provislons of the!Zase,_and If Borrower acquires fee title 10 the

&'J Property, tha leasehold and fee tille shall not merge unless Lender agrecs toth2 merger in wrlting.

i

N 8. Protection of Lender's Rights in the Property. It Barrower fails to padorm the covenants and agreements
f:; conlatned in this Security Instrumaent, or there Is a legal proceeding thal may s'gnificantly atfect Lender's rights in
::_1, the Proporty (such as a proceeding In bankruptcy, probate, lar condemnation of o antorce laws or reguiations),
.. then Lender may do and pay for whalever is necessary lo prolect Ihe value of the Preperty and Lender's rights in
o the Property. Lender's actlons may Include paying any sums secured by a flen vrhich has priority over this

Securlty Instrument, appsearing In court, paying reasonable attorneys' fees, and enering’on the Propeny to make
ronairs.  Although Lender may 1ake action under this paragraph, Lender does not have 1¢. do 52

Any amounts disbursed by Lender under this paragraph shall becomn addhlonal debl of Beirawer socured by
this Securlty Instrument. Untass Borrower and Lender agree (o other lerms ol payment, these dnmaunts shall boor
intarest from the dale of disbursement at the Agreement rate and shall be payable, with Interest, upaoern hotice from
Lender lo Borrower requesting payment.

7. Inapection. Lender or its agent may make reasonabia entries upon and inspections of the Propenty. Lender
shall give Borrower notice at the tima ot or prior to an inspection specitying reasonable cause for the inspection.

8. Condemnation. The proceeds of any eward or clalm for damages, direcl or consequantial, in conne«tion
with any condemnation or other taking of any pan of the Property, or for conveyance In lfeu of condemnation are

hareby assignod and shall be pak! to Lender.

in the event of a 1otal taking of the Property, the proceeds shall be applied (o the sums secured by this Securily
instrument, whether or not then due, with any excess paid to Bortower. In the event ol a partial taking of the
Property. uniess Borrawer and Lender otherwise agree in writtng, the sums secured by this Sacurlty Instrumani
shall be reduced by the amoumnt of the proceeds mutiiplled by the following fraction: (a} the 1otal amount ol the
sums secured Immediately belora the 1aking, divided by (i) the fair market value ol the Property immediately
hefore the taking. Any balance shall be paid to Barrower,

It the Propeny is abandoned by Borrower, ar if, alter nolice by Lendar to Borrower 1hat the condemnor offers 1o
make an award or settle a clalm for damages, Borrower [ails 1o respond to Lender within 30 days after the cate 1he
notice Is given, Lender Is authorized 1o collect and apply the proceeds, al lis option, either to rostoration or repailr
of the Property or to the sums secured by this Security Instrument, whather or not then due.

I RICOICATT AT -2 )
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Mortgage

9. Borrower Not Released; Forbearance By Lender Not a Waiver. Exiension ol the time for paymaent or
modification of amaorlization of the sums secured by this Security Insirument granted by Londer to aimy successor
in inerest of Borrower shall not opeorale to releaso the liability of the original Borrower or Borrower's 5Uccessors in
intarest.  Lender shall not be requirat 1o commonco procosdings against any succossor in interest or rolusa o
oxtand tme or paymont or othewlsn modity - amortization of tho surns socurod by this Seourily instrumaont by
reason of any domand misdo by the orging Borrovinr or Borrowor's succossors 1 ntorost. Aowalvar in ot or
mora Instances of any of the tlenns, cavenants, conditions or provisions haroof, or of thy Agroamant, or any puel
thareol, shall apply 1o the particular instance or instances and al tho paricular thme or times cnly, and no such
walver shali be deemed a continuing waiver but all ol the terms. covenants, conditlons and other provisions of this
Security Instrument and of the Agreemant shall survive and continue ta remaln in full force and ofloct. No walvor
shall be assened against Lender unless in writing signed by Lendor.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. Tho covonants  and
agreements of this Security Instrumont shall bind and bonefit thu successors und assigjns of Lendor and Borrowor,
subject to theguovislons of paragrapb 15 U there is tmoro than one paity as Borrowor, each ol Barrower's
covenants and agreemants shall be jolnl and several. Any Borrower who co-signs this Securily Instrument but
does not execuls tha Agreement: (&) is co-signing this Security Instrument only to morgage, grani and conwoy
that Borrower’s inlarss? in the Propenty undor tho tenns of thls Socurlty Instramaond, () is not parsonally obligated
to pay the sums socared by this Socurity Instrumaent; and (¢} agrees thit Londer and any olhor Borrawor may
agroe to extend, modily sarbear or make any accommodalions with regard to tha lerms of this Securily instrumonm
or the Agreement withouvtbar Borrower's consenl.

11, Loan Charges. If theloan.secured by this Security Instrument Is subject to a law which sels maxlmum loan
chargas, and that law Is finaliy Internreted so that the interest or other loan charges collectod or to be coliecied In
connection with the loan exceed (thr: marmitied limits, then: (@) any such loan charge shall be reduced by the
amount necessary to reduce the chaige to the parmilted limit; and (b) any suins already  collectod from Borrower
which exceeded permilted Hmits will be refunded to Borrower. Londar may choose to make this rofund by
reducing the principal owed under tho Agrecment or by making a direct payment to Borrower. 1 & refund reduces
principal, the reduction will be treated a5 o partial prepayment withoul any prepayiment chargo under the
Agreement.

12, Notlces. Any nolice o Borrowor prordded lor insthus Socurity instraiment shall ba given by daliveting it or by
malting it by first class mail unless applicabio kv recuiras uso of snother minthod. The nalice shal be diructod to
the Propeny Address or any other addross Borrowor ges!gintes by notlee ta Londer. Any notlco 1o Lemdar shail b
glven by first class mail to Lendor's addrass statod horolrl 2r any othor addross Lendor dosignates Dy notice o
Borrower. Any notice provided for in this Securlty Instrumbnt’shall be deemoed to have boen given to Borrower or
Lender when given as provided in this paragraph.

13. Governlng Law; Severability. This Securily fnstrumant sEaii be govornod by fedural liw and tho law ol
linols. In the avent that any provision or clause of this Socurity batrismant or the Agrooment conflicts with
applicable law, such conflict shall not alfuct other provisions of this Securlly instrumont or the Agroamnn which
can be given effoct without the conflicting provision. To this ond tho provisians of this Socuority instrumant and the
Agraemont are declared 1o bo soverable.

14. Assignmant by Lender. Lendar may assign all or any portion ol ite Intorest heroundor and s rights granted
hereln and in the Agrooment to any parsan, trust, financlil Insliution or corporation e Londor imay - detirming atwl
upon such asslgnmant, such assignoe shall thoroupon succoed to all the dygits, IntereGis, and opions of Lunduor
heroin and in the Agreoment and Lendar shall thereupon have no tutthor obligations or kibddios theronndor,

15, Transfer of the Property or a Beneliclal Interesi In Borrower; Due on Sale. W el ar any purt of the
Property or any Interest in it is sold ar transferred (or if o beneficial interest in Borrowor is sol¢ o _transterrad and
Borrower is not a natural person) without Lander's pror wiilten consent, Lendor may, al itasnption, roguire
immediato paymoent in full of @l sums securad by this Socurity Instiumont. Howovor, thls oplion shidl bot bo
axorcised by Londor Foxarcisa is prohibitod by fedaoral iw e ol tho date ol this Securlly Instramaont

i Lendor exercises this option, Lendor shall givir Borrower notice ol accotoration The notice shall pravide a
period of not {ass than 30 days lrom the dalo the notice is dulivered or mmailod within which Borrowor must pay all
sums secured by this Security lmistrument. It Borrowar falls 1o pay theso sums prioe 1o the oxpiration of ths pariod,
Londar may ok noy romadios pormittod by this Secarily Instiameet or tho Agieament withoul frinther notice or
domand on Borrower

18. Borrower's Right to Relnstate. ! Barroveer meets cortain conditions, Borreeene shisll hisve the right to have
gnlorcement of this Socurity Insteumeant discontinued at any tine prior tG the entry of a judgmeont enforcing this
Security Instrumont. Those conditions are thal Borrower: {0) pays Lendoer alf sums which thon would be due under
this Security instrument and the Agreement had no accoleration oceurred, (b)) cures detault of any othor
covenants or agreemants: (c) pays all expenses Incurred in crdorging this Socurity Instrumoent, including, but not
limited to, reasonable altornoys fews: (d) takes such action as Londer may roasonnbly roquiro 10 assura that tho
lien of this Security Instrument, Londer's rights in the Property and Borrower's obligation to pay tho gumg secured
by this Security Instrument shall continue unchanged; and (v) nol usu the provision moro lrequoitly than onco
every fivo years. Upon roinstatemant by Borrowar, this Security Instrument and tho oblipations seciirod horoby
shali remain lully offoctive as it ne nceolarallon had occutred. Howavor, this dght to reingtato shall nel apply in tho
casn of accalaration under paragraph 15
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17. Prior Morigage. Borrower shall not be in default of any provision of any prior mortgage.

18. Acceieration; Aemedies. Lander shall give nhotice to Borrower prior to acceleration following: (a)
Borrower's fraud or material misrepresentation in connection with this Security tnstrument, the Agreement or 1he
Equity Credit Line evidenced by the Agresment; (b) Borowor's faifure 10 meet the repayment terms of the
Agreement; or (c) Borrowor's actlons or inactions which adversely aflect the Property or any right Lender has in
the Property {(but not prior to acceleratlion under Paragraph 15 unless applicable law provides otherwise). The
notice shall specity: (a) the default; (b) the action required to cure the default; (] a date, not fess 1tkan 30 days
from the date the notlce Is glven to Borrower, by which the default must be cured; and (d) that lallure to cure the
default on or before the date specified In the natice may result in acceleratlon of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property, The notice shab further inform Gorrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other delense of Borrower 1o acceleration and loreciosure. i the defaull is not cured on or before
the date speclfied In the nolice, Lender at Its option may reguire immediale paymaent in ful! of all sums secured by
this Security tnst-umant without further demand and may foreclose this Security Instrument by judiclal proceeding.
Lender shall be entit'ad 10 collect all expenses incurred in fegal proceedings pursuing the remedles pravided in
this paragraph 1B, inc'dding, but not limited to, reasonable attorneys’ fees and costs of title eviaence.

19, Lender in Poss<es’on Upon acceleratior under Paragraph 18 or abandonment of the Property and at any
time prior to the expiratlon'oivany period of redemption following judicial sate, Lender (Iin person, by agent or by
judicially appointed recelver) shel be enthiled to enter upon, take possession of, and manage the Property and to
collect the rents of the Propert; including those past due. Any rents collected by L.ender or the receiver shall be
appited first to payment of the'wosts of management of the Property and colleclion ol rents, Inctuding, but not
limited to, recelver's fees, premiums ori receiver’s bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument. ~Nothing herein contained shall be construed as constituting Lender a
morngagee in possession In the absence of the taking of aclual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the Lowers herein granted Lender, no liability shell be asserted or enforced

agalnst Lendar, all such tiabllity belng expressly waived and released by Borrower.

20. Release. Upon payment of all sums secursd v this Security Instrument, Lender shall release 1his Security
instrument.

21. Waiver of Homestead. Borrowor wiaives all right cLhamestead exemption in the Properny.

22. No Offsets by Borrower. No offset cr claim that Borrower naw has or may have in the future against
Lender shail relieve Borrower from paying any amounts due uncer the Agreement or this Security Instrument or
from performing any other abligations contained therein.

- 23. Riders to this Security Instrument. |f one or more riders are” erecuted by Borrower and recorded
T~ togethar with this Security instrument, the covenants and agreements of each such rider shall be incorporated Ino
v’: and shail amend and supplemant the cavenants and agreements of this Securhy Instrument as if the rider(s) were
":_’: a pan of this Security Instrument.

-’

15 BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenajits contained In ths Security
Y Instrument and In any rider(s) executed by Borrower and recorded with the Security Instiument.

o8
. Sy
x {?/’Jﬂ"t{ e a4
P

DAVID CHANG

-Borrower

e
&

X T A [ -—
JOHANMNA CHANG B -Borrower

1Space Below This Line For Acknowtegment}
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This Documant Prepared By: | VERONICA RHODES
Equity Credit Center, The First Matfonsl Bank of Chicngo, Suite 0402, Chivage, 1L A087TH

STATE OF ILLINOIS, C ey k County 55

l, "’J—/jlc. DN EYS 1o oD . a Notary Pubtle in and for said county and slate, do herehy
cortity INat_DAvID CHANG AND JONANNA CHANG. HIS W EE

personally known to me to be the same persan{s) whose name(s) is (are) sut?'s/:l:ribed to the foregolng Instrumem:
appoared hefore me this dey In person, and acknowledged that T kg signed and
delivered the sald instrumen! as Cy _{ree and voluntary act, for the uses amﬁ ptirposes therein set forth.

34 - ]
Given under my hand and official seal, this ../_, v { day of /f,‘,l- : , 19;;_}).
— C :

RSN Ny

P A R VLT I - 4
My Commisasion expires: g WM L AL AL /;,I[ Pega ;/ﬂ ‘((;z’(/
7
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Mortgage

8. Borrower Not Released; Forbearance By Lender Not a Waiver,  Extension of the tirme for paymont or
modification of amortization of tho sums sacured by this Security Instrurnent grantod by Londor to any  succossor
in interes! of Borrowar shall not oparata to release the Hability of the original Borrowor or Borrowor's sUCcessors in
Interest. Lender shall not be required to commeoence procoedings against any succossor in Intgrost or rofuse 10
extend time lor paymont aor otherwlse modify amortization of tho sums secured by this Socurity Instrumant by
reason of any demand made by the origingl Borrowor or Borrowor's sUccossors i intimest.. A walvor i o or
more Instances ol any of the torms, coverants, conditions or provistons hereo!, or of the Agreamuont, or any pait
thereot, shall apply 10 tha particular instanco or instances and al the particular ting or limaes ooly, and no such
walver shall be degamed a cominuing wakver but all of the terms, covenants, condilions and othur provisions of this
Security Instrumant and of tha Agreemeni shall survive and comlinue to remaln in fuli force and offecl. No vidivor
shall be asserted against Lender unless in writing signed by Londer.

10. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covananls  and
agreamonts of this Socurity Instrument shall bind and banelt Ihe successors and assigns of Londor and Borrowar,
subject to the /provisions ol paragraph 15, It thore is more thab one party os Borrowar, oach of Borrower's
covenants ard zgresments shall bo joint and soeveral. Any Borrowaor who co-signs this Socurity fnstrumont but
does not execul 1na Agreement. (a) is co-signing this Security Instruinent only to morgage, grant and convey
that Borrowar's i ars.st in the Property undor the lerms of this Security tnstrumaont; (b) Is nol porsonally obligated
to pay the sums secarod by this Socurity Instrumant; and (¢} agroes that Landor and any othaor Borrower may
agree ta extend, modiiy Aaibear or mako any scconmimadations with regird to the 1orms of this Socurity Instrumaont
or tho Agreamont without! thal Borrowor's consont.

11. Loan Charges. if thelloa socured by this Socurity Instrumant Is subjoct to o law which sets maximum loan
charges, and that law Is finally Internreted so that the Interest or other loan chargaos collected or to e colleciod In
connection with the loan exceed th: nermitted limits, then: (1) any such loan charge shall be reducod by the
amount necessary 1o recluce the cnzrge to the permitied limit, and (b)) any suns already collected from Borrower
which exceeded permitted limits will o ralunded to Borrower. Londor may choose 1o mako thls rolurd by
reducing the principal owoed under the sdresmaent or by making a direct paymaont 1o Borrower, (Fe rofund roclucos
principal, tho roduction wili be troated @s Ja partind prapayment withain any propayment chiirgo under tha
Agreement.

12. Nolices. Any nolico to Barrower provicded Gor ipdtis Socanly lostearent shall b given by dolivoringg 1Eor by
mailing it by st class mail unlass applicablo v rodulres ase of anathor enethocd Tha notice shidl be diroctisd 10
the Propony Address of nny althor addross Borrowor dastagaatons by notlca 1o Lender - Any notleo to Londar shisll bo
given by first clags mall ta Lendor's addross stoted harals e nny othor addrass Londar deslgnatos by noties 1o
Borrower. Any nolice provided for In ihls Socurlty instrumbnt’ shall be deemod to have beon given ta Borrowar or
Lander whan given as provided in this paragraph.

13. Governing Law; Severabllity. This Security Instrumem shail bo  govorned by todoral law and the jawv of
lllinols. In the evant that any provision or clause of this Socurity lislramoent or the Agreemoent conflicts with
applicable law. such conflict shall nat alfoet other provisions of this Securly Instrument or tho Agreomont which

can be givon effiact without the conflicting proviston. To thin end the provis!Gis of this Securlty instrument and the . .
Agreomenl are cloclared to be soverable 1 -
14, Assignment by Lender. Lendor may asslgn all or any portion of s intorost harounder and lig rights granted ?;‘,')
horain and in the Agreamont Lo any persan, triast, inanclal Institution or corparation e Londor may dotorming ard - [
upon such assignmoent, such assignes shal! thoroupon suceood 10 ol the sights, interssts, and opdions ol Lendor [
horoln and s thy Agroomont, and Londor shall thoreapon bave no father abligations af Habkitides thoronndor :_!
A 0

15. Transter ol the Properly or a Bonoliclal tnterest in Borrower; Due on Sale. i i or any pan of the
Propedy or any interast in it is sold or transforred (o il o boneticial intorest in Borrowaoer s sold of transiorrd o
Borrower is not a natural porson) without Lender's priar written consent, Lender may, al iissoption, recuire
immedinte payment in ol of all sums secured by this Securily Tostiihont. Howevor, this option shidl not bu
exorcised by Lendar il exorcise ts probibited by todoral Taw as of tho diite of this Security Instioment.

If Lendeor exarcises this option, Lendor shall give Borrowor notice ob acceloration The notice shall provido a
period of not less 1han 30 days koim the date the notice is delivered or aiallag within which Borrower must pay all
sums sacured by this Socurity Instrument. I Barrower talls to pay these sums prior to tho oxplratlon of this potiod,
Lander may invoko any remedios permitted by this Socurity Instrutment or tho Agrooment without funthor notica or
cdomand on Borrowor.

18. Boarroweor's Right to Reinstate. I Barrgwer thonts cortain conditions, Borrower shiall hisves ths right 1o husve
entorcernant of this Security Instrumaoent discontinued at any titho prioe to thao entry of @ Judgiment anloreing this
Securily Instrument. Thosa caonditicns ara that Borrower: (a} pays Lender all suims which thon would be due urdor
this Security Instrumant and tho Agreament had no acceleration occurrad; (b} cures any dolault of any other
covanants or agroemaonts; {c) pays all expensos incurred in anforeing this Socurity tnstrument, including, but not
limited to, reasonable attornoys' (oes: (d) takes such action as Londor may reasonably require to ngsure that tha
lien of this Security Instrumant, Lender's rights in tho Propeny and Borrowaer's obligation to pay tho sunis sucurod
by this Security Instrument shall continue unchangedh and (e} not use the provision more froquently than onco
avery live years. Upon reinstatement by Borrowor, this Security Instrument and the obligations securod hersby
shall remain fully eflective as it no acceleration bad occurred. Howuover, this right to roinstuta shall not apply in the
case of acceleratlon under paragraph 15.
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17. Prior Mortgage. Borrower shall nat be In default of any provision of any prior mortgaga.

t8, Acceleration; Remeties. Lender shall give notice to Borrower prior to acceleratlon following: (a)
Borrower's fraugd or material misrepresentation in connection with this Security insirument, the Agreement or the
Equity Credlt Line evidenced by the Agreement; (b} Borrower's fallure 1o meet the repayment terms of the
Agreement; or (c) Borrower's actions or inactlons which adversely affect the Propeny or any right Lender has In
the Property (but not prior to acceleration under Paragraph 15 unless applicable law provides otherwise), The
notice shall specity: (a) the default; (b) the action required to cure the default; (c) a date, nof less than 30 days
from the date the notice Is glven to Borrower. by which the default must be cured; and {d) that failure 10 cure the
defauit on or before the date specified in the notice may result in acceleration of the sums secured by this Security
instrument, foreclosure by judiclal proceeding and sale of the Propenty. The notice shall further inform Borrower
of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nonexistence of
a default or any other defense of Borrower to acceleration and foreclasure. If the default is not cured on or betore
the date specified in the notice, Lender at fis option may require immediate payment in full of all sums secured by
this Securlty Instriment without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shell be eriired to collect all expenses Incurred In legal proceedings pursuing the remedles provided in
this paragraph 18, ircli2ing, but not limited to, reasonable attorneys' fees and costs of tille evidence.

18, Lender in Possessirn. Upon acceleration under Paragraph 18 or abandonment of the Property and at any
time prior to the expiration & hny period of redemption following judicial sale, Lender (in persan, by agen! or by
judicially appointed receiver) shail-be entitled 10 enter upon, take possassion of, and manage the Property and to
collect the rents of the Propert/Ircluding those past due. Any rents coitected by Lender or the receiver shall be
applied first to payment of the csis of managerent of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums o) recelver's bonds and reasonable aitormneys’ fees, and then to the sums
sacured by this Security Instrument. Mothing herein contained shall be construed as constituting Lender a
mortgagee In possesslon In the absence of *ic taking ol actual possession of the Property by Lender pursuant to
this Paragraph 19. In the exercise of the jowers herein granted Lender, no Habllity shall be assened or enforced
against LLender, all such liablilty belng expressiy wilved and released by Borrowaor.

20. Release. Upon payment of all sums secu’ed by this Security Instrument, Lender shall releasa this Security
instrument.

24, Walver of Homaestead. Borrowor walvoes all right of homestead exernption in the Propoeny

22, No Otfsets by Borrower. No offset or claim that Borrower now has or may have in the lulure against
i.ender shall retieve Borrower from paying any amounis due uadnethe Agreement of this Securlty Instrument or
from performing any other obligations contained therein.

~ 23, Riders to this Security instrument. | one or more ridesz are _executed by Borrower and recorded
[« together with this Security Instrument, the covenants end agreements al eiach 5uch rider shall be Incorporated into
'v: and shali amend and supplement the covenants aind agreements of this Securlly Instrument as it the rider(s) were
3 a pan of this Security Instrument,

'f BY SIGNING BELOW, Borrawer accepls and agrees to the lerms and covenanis comalned In this Securlty
..“J Instrument and In any rider{s) executed by Borrower and recorded with the Security [nstrament.

% E)/fﬂ{ w2t
e O L N

DAVID CHANG -Borrower

e

x e A

FARE

JOHANNA CHANG - Borrawer

1Space Below This Line For Acknowlagment)
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Equity Credit Center, The First National Bonk of Chicngo, Suite 04832, Chicngo, It

60670

staTeoFiLLnots, (ol County ss°

\ "}/Ixc, DM EY D e WG . a Notary Public in and for sald county and state, do hereby
certify that_DAYID CHAMG AND. JOHANMA CHANG, WIS WIFE

perscnally known to me to ba tha same person(s) whose name(s) is (are) subscribed 1o the foregoing Ins:rumem.'
appearsd before me thls day In person, and acknowledged that ]E I signed and
deltvered the sald Instrument as ___ (s trec and voluntary act, for the uses anqi purposes thereln sat torth

"? { 1\ ’ . } :/ )
Glven under my hand and official seal, this =2 dayof 18 L
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