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THIS MORTGAGE ("Securfi-instrument™) is glvenon PEIARY ti1ga . The morigagor is
JOHE RATLTED TLT AND KAREH RATUINE Z0R0STEAND. AMLD WLEE
‘(\ :’\\;\
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which Is orgunized and existing untler the laws of i STATD Orasdt) , iix! whose

address IS 26500 LAKE COOX ROAD. RIVERWOQODS [0HINDLS BO0YY
("Lenyse i Borrower owes Lepder the princips) sum ol

("Borrower” ). This Security Instrumentis given e SCARS MURIGAGE CORPORAT[DH

{C)

OME HUMDRED SEYEMIY-FIVE THDUSAND Didi ARS AND JEROLONES

Potlurs {US Sy o0 YT tetsl bs evideneed Dy Boreowe s node dated e sarne dte as His secariy
strumnent C'Note), which provides foc maonthiy payments, with the full dehd 2 Snot paid eeshier, die and payidile on
MARCH 1 10 CThis Seevirity Instiument secures to FeniéeAnd e repuyment of the debfs

evidenced by the Note, with interest, ohed all renewals, extensions anch imothfications ediiweNole, €o) e payment ol ol
other sums, with inlerest, advenced under paragrapht 7 to pratect the securily of this, Sesurily Insteument; wivd (&2'
the performance of Borrower's covenants and agreements under is Securily Insteirient s the Note, For this -
purpose, Borrower dues hereby 1norlgage, grant and convey 1o Lender e following deseribed property locuted in"
Loy County, HIinniﬁLE
LOT 66 i THEE FARM ESTATES I & b fepstone ob Pagd ob T souhis 17y ol -
THE BORTHEAST 174 GF SECTTON 2%  TOWESHIP a2 HORTHL banh 1Y BAST OF THE THIRD J
PRINCIPAL MERIDUIAN, ACCORDING TO THE PUAT THEREOF RECORDED AS DOCUMENT
2H11030 AMD REOISTERED N IHE OFFICE OF THL REGISIRAW OF F]TLES OF COO%
COUMTY . TLLINDIS AS QOCUMENT LI 24968357 6 COOK COUNTY  TLi [HOTS.
Aoy-25-203- 007 v, 20

which has the address of 1320 (AMA LANE. MI, PROSPICI istesat, €101,
n"nn\‘; HOGG (”Pr“p‘lr]y A(I{l“'.‘i‘i");

[Zip e}
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UNIDFFICIAL CCIPY

TOGETHER WITH all the improvements now or herealter erecled on the propeely, snd all cosements,
appurtenances, ondd fixtures now or hereafter a parl of the property. Al replocements and adeitions shatl also be covered
by this Security Instrument. All of (he toregoing is referred o in this Securily Insteumentas the " Property.”

BORROWER COVENANTS that Borrower is lawiully seised of the estate hereby conveyed snd has the right 1o
morlgage, grant apd convey the Property aikd thot the Property is unencuinbiered, except Jor encuimbrances of record,
Horrower warrents and will delend generally the title 1o the Properly against adl claitns and dernands, sutiject 1o any
encumbrancesof record,

THIS SECURITY INSTRUMENT combines unilorin covensnts for nationsl use and non uniform covenants with
limited variations by jurisdiction lo constitute a uniform seeurity instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenantand agree s {ollows:

1. Payment ol Principal snd [nterest; Prepayment and Late Charges, Borrower shatl promptly pay when due
the principal of and interest on the debt evidenced by the Note and uny prepayment and late eharges due under the Note.

2. Funds lor Taxes and Insurance. Subject o applicable lsw or oo writless waiver by Lender, Borrower shall
pay 1o Lender on the day monthly payments are due undes the Note, until the Note is paic in full, o sum ("Funds®) tor:
(o) yearly tuxes ynd assesstnents which may stlain priority over this Security Instrument as a lien on the Property; (b)
yearly leaschols narments or ground cents on the Property, it any; (¢) yearly hazartd or property insurance premiuims,
(el) yearly oot insurance premiums, il ony; (o) yearly maortgage insturance prenviams, if any; ond (F any sums peyabie
by Borrower (o Lepder) in accordanee with the provivions of paragraph 81, in fiew of the peyment of mortgoge insusance
premiums. These iteros aie called "Escrow Hems.” Lender may, at any tme, collect and hold Funds in on gmiount pot
1 exceed the masiniurg sdiount a lender for o lederolly related mortguge loan may require for Borrower's eserow
eecounl under the federal Regi-Estate Settlement Procedures Act of 1974 os amended from time 1o tdime, 12 U5
Section 2601 ot saq. ("RISPAY} unless another law thulapplies o the Funds sets s lesser amount. 1 so, Lender my,
utany time, cofleet wnd hold Fosds inan amount not to exeeed the lesser amount. Lender may estimate the smount ol
FFunds tdue on the basis ol current deda s reasogiable estimates of expendituges of future Escrow flems of olherwise in
acenrdanee with applicable law.

The Funds shall be tield inan instiludan whaose deposits ore instired by o tedeeal ageney, instramentslily, or entity
(including Lender, if Lender is such an instiation) or inany Federal Home Loan Bank. Lender shall apply the 1Funds to
pay the Escrow Hems. Lender tnay not churge Borrower for Bolding ond applying the Funds, annusliy onalyzing the
escrow accounlt, or verilying the Bscrow Hems, undesslender pays Borrower interest on the Funds snd applicotile low
permils Lender lo meke such @ charge. However“teader may require Borrower Lo pay o one-time charge for on
independent real estate tax reporting seevice used by Lendziia connection with this loan, unless applicable law provides
otheewise. Unless sn ggreement is msde or applicatile Jiw regquires inlerest o be paid, Leader shadl net be required to
pay Borrower any inlerest or carnings on the Funds. Borrowes and Leader may ageee in writing, however, that inferest
shall be paid on the Funds, Lender shall give o Borrowes, winpaubeharge, o annual neeounting ol the Funds, showing
credits and debits 1o he Funds snd the purpose for which eaeh getac-to the Funds wos mssle: The Funds are pledged os
additional security for all sumes secured by this Securily Instrament,

[f the Funds held by Lender escesd the smounts permidited o Geassl by spplicatile law, Lender studl aceount o
Borrower for the excess ['unds in accordance with e requirerients atapplicaide law. I the omount of the Funds held
by Lender ot gny time is netsutficient o pay the Eserow Hems when due, Lendze may so notity Borrower inowriting,
snel, in such case Bogrower shall poy to Lender tie amount necessary to nwake/vg-the dedieieney. Borpower shotl make =
up the deticlency in no more than beelve monthly payments, o Lender's sole disees i, P

Upon payment in [ull ol all sutns secuced by this Secueity (nsteament, Lender st srotptly refund o Borrower,,
shy Funds heid by Lender 11, under paragraph 21, Lender shall aequire ar sell the Pronesty, Lender, prior o h--
acquisition or sale of the Property, shali apply any Funds held by Lender at the time olacquisition or sole as o eredil”,
apainst [he surns secured by s Security Instrument. L.

3. Apptication of Payraents. Unless upplicable law provides otherwise, glb pavments veecoml by Lender nclertas
putagrapiis 1 and 2 shall be applied: Giest, toany prepavenent chiaspes due under thee Note, seeorcd Ao Gnmimis payuble’
under paragraph 2; third, to interest due; tourth, o principal due; and last, toany Tte charges due unaed e Nole. v

4. Chiarpes; Liens. Horraser shall pay sll taxes, assessinents, chiasrges, fines aied impositions avent tuble to e
Property which my atlain priority over this Securily fnstrament, and teaseholed paytoents or groong=rents, il uny.
Borrower shiall pay these olligations in the imaener provided o pocogeeph 2, or i nel peid in that manner, Borrower
shall poy them on time direetly to the person owed payinent. Borrower shall promptly Turnish o Lender all potices of
amounts to be paid under this paragraph. [1 Borrower iakes these payiments directly, Borrower shall promptly lurnish
lo Lender receipts evidencing the payments.

Borrower shoil premptly discharge sy lien whieh has priority over this Security instrament unjess Borrower: (i)
agrees in writing Lo the payment ol the obligation secured by the lien in a manner aeceptalie o Lender; (B) contests n
good Joith the Ken by, or defends sgainst enlorcernent ol the lien in, legel proceedings which in the Lender's opinjon
operale to prevent the enforeement ol the lien; or (e} seeures from the holder ol the lien on egreement satisfactory 1o
Lender subordinoting the Tien to s Security Instrarment. E Leader determines thatony pact of e Property is siubject
(o a lien which may ottain prioily over this Securily Instrument, Lender oy give Borrower o nolice ldentitying the
lien. Borrower shall satisfy 1he lien o (ke one or more of the setions sel forth sbove wilthin 10 days of the glving ol
notice.
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S, Hazard or Property Insurance, Borrower shall keep (he immproveiments now existing or hereafier ereeted on
the Property tnsured agoinst loss by lire, hazards included within the lerin “extended coveroge™ and eny other huzards,
including {loods or Tlooding, for which Lendar requires insurance. This insuranee shall be maintined In the amounts
andd lor the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower
subject 10 Lender's approval which shath not be unreasonably withheld. [f Borrower lails 1o maintuin coverage described
above, Lender may, al Lender's oplion, obtain coverage to protect Lendler's rights in the Properly in sccordunce with
paragroph 7.

All insursnce policies and renewals shutl be geceptable to Lender sod shalt include o stuntdurd morigege clause.
Lender shdl hove the right 1o hold the pelicies und renewals. [f Lender requires, Borrower shall promptly give (o
Lender all receipts of paid premiuims and renewal notices [n the eventof lass, Borcower shall give promplnotice to the
insurance carrier ant Lender. Lendes may muke proof of loss i nol made promptly by Barrower.

Unless Lender and Borrower olherwise ageee in writing, insurance proceeds shall be applied to restoralion or repais
of the Property damaged, if the restoration or repair s cconomically {easible and Lender's security is not lessened. | the
restoration or repair is not econormically feasible or Lender’s security would be lessened, the insurence proceeds shail be
applied (o the sums secured by this Security Instrument, whether or not then due, with any exeess paid 1o Borrower . [f
Borrower abascotis the Property, or does not answes within 30 days a notice lrom Lender that the insurance carrier has
offercd to settle & <'aim, then Lender may colleet e insurence proceeds. Lender may use the proceeds 1o repair or
restore the Propertyon o pay sums securerd by this Security instrament, whether or nol b=, due. The 20 day period will
begin when the nolice 1 given,

Unless Lender sng-lsarvower otherwise agree in writing, any application of proceeds to prineipst shall not extend or
postpone the due date of tie pronthly payments referred to in paragraphs | and 2 or change the amount of the payments.
11 unde: paragraph 21 the Proporty is scquired by Lender, Borrower's right to any insurance policies and proceeds
resulling from damage 1o the Proserty prior to the sequisition shall pass 1o Lender to the extent ol the sums secured by
this Securily [nstrumentimmedialelsprior to the sequisition.

6. Occupancy, Preservation, Madilenaner and Protection of the Property, Borrower's Loan Application;
Leaseholds. Borrower shall vceupy, establsin snd use e Property as Horrower's principal residence within sixty deys
aller the execution of (his Securily Instrament and shall continue to oeeupy the Property as Borrower's principal
residence for at feast one year alter the date ol Gegupancy, unless Lender atheswise agrees in writing, which consent shal)
not be unreasonably withhield, or usless extenuanag vircumstances exist which are beyond Borrower's control. Borrower
shall nct destroy, damage of impair the Property,aliow the Property to deteriorate, or cormit waste on the Properly.
Borrower shall be in defuult if any fogfeiture sction o prezeeding, whether civil or eriminal, is begun Gt in Lender's
good faith judgment could result in forfeiture of the Properiy or otherwise miasterially itnpair the lien crested by tis
Security Insteument or Lender's security inferest. Borrowed by cure such o defoudt and reinstate, as provided in
paragraph 19, by ceusing the aclion or proceeding to be=tisiissed with o rling that, i Leader's good fuilh
determunation, precludes torleiture of the Borrower's interest wetneBroperty or other maleriai impairment of the lien
created by this Security Instrument or Lender's security interest. Bedraver shalt also te in detoull it Borrower, during
the loun application process, gave materislly fulse or naceurale invorieation or statements o Lender (or lslled 1o
provide Lender with any materiat information) in connection with e loaneviiencedt by the Note, including, bul not
lienited to, represenlations coneerning Borcower's oteupency ob the Propedly as s prineips) residence. 11 this Secirily
Instrurnent is un a leasehotd, Borrower shall comply witle ali thee provisions ol Biedeise. 11 Borrower seguires tee (e to
the Properly, the leasehotd and the fee title shall nolmerge unless Lender agrees tuieaerger in wiiling.

7. Protection of Eender's Rights in the Property,  Borrower fails 1o pertorosihe covenants and agreements
confained in this Security nstrument, or there is v legal proceeding that may signilicentivotlect Lenders rights in the
Property (such us u proceeding in bankruptey, probute, lor condemnation or forfeivire or 1o enforee laws or
regulations), then Lender may do and pay for whalever is neeessary to prolect the value of e Fropeety and Lender™s
rights in the Property. Leader's actions may include paying any sums seeured by o lien whishZecpriority over this
Security Instrument, sppearing in court, paying reasonalile attorneys’ fees and enleging on e Propesyto make repairs.
Although Lender sy take action under his patagraph 7, Lentler does not have todo so.

Any amounts disbursed by Lender under this paragraph * shall become sdditional debt ol Borrowes secored by this
Security Instrument. Unless Borrower and Lender agree 1o other terims of pavinent, these ameounts sha-bear interest
from e dale of disbursermentat the Note role and shall be payable, with interest, upon netice from Leader to Borrower
requesting payment.

8. Morigage [nsurance. il Lender required mortgage insurance os o condition of making the loen secured Ly this
Security Instrument, Herrower shall pay (e premims required to maintain the mortgage msurance in etlect 1, lorany
reason, the morlguge insurence coverage required by Fender Tapses or crases (o bein elfecl, Borrower shall pay the
premiums required Lo obluin coverage substantially equivalent to the mortgage insirance previously s elfecl, ala cost
substantilly equivalenl to the cost la Borrower of the mortgage insutnee previously in effect, from en allernate
mortguge insurer approved by Lender. I substantially equivalenl morlguge insursnee coveroge is not available,
Boreower shull pay 1o Lender cach inontha suiiequel to one twel{thof the yearly inortgage insursnce premivm being
paic by Borrower when the insurance coverage lapsed or ecased to Le in ellect. Lender will aceepl, use o retuln these
paymenls o8 ¢ loss reserve i licu of morlgege Insurance. Loss reserve payments may no-longer be required,
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at e option ol Lender, il mortgage insurunee coveroge (in the smoeunt end {or the period thel Lender requires)
provided by an insurer approved by Lender ggain becomes available and i obtained. Horrower shall pay the premiuis
required to maintain mortggge insurance in elfect, or 1o provide o loss reserve, until the regrirement for imorlgage
insuronce ends in peeordance with any weitien ogreetent betwoen Borrower ad Lender or spplicsble law.

9. nspection, Lender of its agenl imuy make reasonable entries upon ostd inspections of the Property. Lender shall
give Borrower notice at the thne of or prior lo an inspection specilying reasonable couse for the inspection.

10. Contdemmnation, The proceeds ol any award or clalm Jor damages, direet or consequentiol, I conneetion with
any condermnation o other taking of any purt of the Property, or fur conveysnce in tieu of condernation, are hereby
assigned and shall be paid to Lender,

[0 the evenl of 3 tatab lwking of the Property, the proceeds shisli e apphied o the sums secareed by this Seearity
Instrurment, whether or not then due, with any exeess paid 1o Borrower. In the event ol o partiod leking o) the Properly in
which the tair marke! vatue of the Property itnmedistely belore the king s pqual to or greater than the simount of the
suins secured Ly s Security Instrument ignmediately belore (e wking, snless Borrowes sad L epder olherwise agree
in writing, the st secured by this Secarity Instrurnent shalt be redueed by the sinount of the proceeds mgltiphied by
the following fraetion: (a) the lolat srnount of the sums secured wamediately before the takiog, divided by (W) the feir
marke! value ¢i e Property immedialely belore (he taking. Any balence shail be puid 1o Borrovier. o the event ol a
partial taking of the Property i which the fair market value of the Property immedtalely before tae taking is less thun
the amount of the st secured immediately belore the laking, unless Borrowes snd Lender otherwise sgree in wriling
or unless gpplicable B oaherwise provides, the proceeds sholl te applicd to e sims seeused by i Security
Instrimentwhether or nodhe sums are then due.

[f the Praperty 15 sbondanesthy Borrower, or t, alter notice by Lender to Borrower that the condemnor eflers to
tmake an award or seltle o clotayier dumsges, Borrower fails 1o respond to Lender within 20 days olter the date the
nolice is given, Lender is authorized teeollect and apply the proceeds, st its option, either 1o restoration or repsie ol the
Property of 1o the suras secured Ly WisSecurity Instrument, whether or not then due.

Unless Leneler and Porrower otherwise 2zree in writing, any apphication ol proceeds to principal shall nod estend or
postpone the due date of the monthly paymeats referred 1o in paragraphs 1 and 2 or change the smount ol such
peyments.

It Borrower Not Relewsed; Forbearunde By Lender Not s Walver, Extension of the Vime Tor payment or
modificaion ol smartization of the sutms secured=01 this Securily Instruinent grented by Lender 1o ony successor in
interest of Borrower shall nol operate to release e lisbitity of the origingl Borrower or Botrower's suegessors in
interest. Lender shall not be required to cotnmence prozeedings against sny successar ininterest or refuse to extend
time for payment or otherwise modify amorlizotion af thesaas secured by this Security Instrament by reason ol eny
demand made by the origing) Borrower or Borrower's successors in interest, Any lorbearonce by Lender in exercising
any right or remedy shall not be o waiver of or preclude the exerdise ohany right or remedy.

12. Suceessors and Assipns Bound; Tointand Several Linbiiv; Cossigners. The covenents and agreetents
of this Security Instrument shall bind und benefit the successors ante whsizgns of Lender and Borrower, subject Lo the
provisions o paragraph 17 Borrower's covenants ang agreerents shalt o jobacand severa). Any Borrower who co-signs
this Security Instrument but does nat execute the Note: (o) s cossigning this Security Instrement only to morigage,
grapt and convey that Borrower's interest in e Property under the terms Afabis Security [nstrument; (b) §s nol
personally obligated to pay the sums sccured Ly Whis Security Instrument; and ciaaeees that Lender and any other
Borrower muy sgree 1o extend, modity, lorbear or make any acconumodulions wilh pegaedodo e lertns of this Security
Instrumentor the Nole without that Barrower's consent,

13, Loun Charges. Hf the loan secured by this Seeurily Instrument s subject 1o o lew which sels maximum loan
charges, and that law s linally interpreted so that the interest or other lown charges colleced or to be coliected in
connection with the loan exceed the permitied limits, then: (o) any sueh toun charge shal) be teduend by (he umaounl
necessary 1o reduce the charge to fie permitted Jinnt e (b) any sums alieady coflected {reip/Borrower which
esceeded permitted limits will be refunded to Borrower. Lentder may chioose 1o moke this refund by reducing the
principal owed under the Note or by making o dicect poymen! o Borrower. [1a refund reduces prineipa’, ite reduction
will be trealed as o partial prepayment without any prepeyient charge under te Note

14, Notices, Any notice o Borrower provided for i this Securily InstoomentUshall e given by delivering 1t or by
mmailing it by first cless mail unless applicoble Jow requires use of another method. The notice shall be disected 1o the
Pragerty Address or any other address Horrower designates by notice W Lender Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designales by nolice 10 Borrower. Any
notice provided for in this Security Instrument shall be decmied 1o heve been given 1o Borrower or Lender when given
as provided in this paragraph.

15, Governing Law; Severability. This Securily Instrument sholl be governed by federal law and the law ol the
jurisdiclion in which the Property is located. [n the event that any provision or clause of this Security Instrument or the
Nolte conflicts with applicable law, such contiict shell not atfect other provisions ol this Security Instrumentor the Nole
which can be given effect without the conllicting provision. To this end the provisions ol this Securily Instrument and
the Note are declared 10 be severable.

*
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16, Borrower's Copy. Borrower shalt be given one contormed copy of the Note und of this Seeurity Instrument.

17, Transler of the Property or a Beneticiol Inderest in Borrower, [ uli or any part ol the Property or any
interest in it is sold or leansierred Cor it g benelicial interest in Harrower is sold or transterred and Borrower w nol o
natural person) without Leader's prior writien consent, Lendder may, ot its oplion, require immedinte ppyment in luil ol
all sums secured by this Security Instrument. However, this option shalt not be egercised by Lender i exercise is
prohtibited by tederal law as of the date of this Security [nstrument.

[f Lender exercises Whis option, Lender shall give Borrower nolice of acceleration. The notice shalt pravide s pesiod
of not ess than 30 days from the date the notice is deliverett or mailed within which Torrower miast pay @t surns securerd
by this Security Instrument. I Borrower fails 1o pay these susis prion to the expiration of this period, Leader may inveke
any reenethes perinitted by s Security Instrament withiout further notice or demaed on Boreower,

8. Boreower's Ripht 1o Reinstale, [ Borcower meels certan canditions, Horeowee shall have the cight 1o hnve
entorcement od this Security instrurment discontinued at any tose prior 1o the eurhee of:4e) & days Cor such other period
us applicable low may specily tor ceinstateinent) befare side ol the Progesty puesiant o uny poser of sale contaioeg in
this Security nstrument; of (0 entry ob o udgment estoreing his Securdy Instrament Thowe conditions ore that
Borrower: 4o pavs Leader all sums which then would be due ander is Security tstrument ond the Note os il no
acceleration haceeasred; (o cures uny default of any other covenants o ggreements; (o) pays sl espenses incurred in
enforcing is Securddy Instrument, including, Lat ned lirnited o, reasonable atorneys fees; aned Gl takes sueh action os
Lender may reasonaliby reguire to assure that the Hien of this Securily Instrument, Lender's rights in the Property snd
Barrower's obligation b4ney the sums secured by teis Security Instrgnentshall continue onchanged. Upon refnstatement
by Borrower, this Security Znsieuoentand the obligationssecurnd hereby shudt remuin oy eiective gs it noaceelerstion
had eccurred. However, thistignete reinstate shall notapply i the case of accelerviion uder parugraph 17,

19, Sale ol Note; Changeto! Loan Secvicer, The Note or o parUal isterestin the Note Copether with this Securily
Instrument) may be soki one ormore tmes without prior notice o Poerower. A sale may resulEin e ehange in the entity
(known as (he "Loon Servicer™ ! Grat Colfoeds monthly paytuents de unded the Note snd this Seeurity nstimment. There
ulso oy be one or more chunges of e LoseServicer uneeleted (o sale ol the Note TEhere is o chonge of the Losn
Servicer, Horeower will be given written noiiee of the chatge i sccordinee witl paragrapts 1 above sntd applicebie fow.
The notice will siate the narme and addeess oriiy iew Laan Servicer sndd the sddress o which pavments should be msde.
Fhe notice will olse contain any other infornaticn required Ly applicable law.

20. Hzardous Substances, Bogrower shall ot Canse or permit the presence, ise, disposal, sloruge, or release of
any Huzordous Substances on o in the Propesty. Borrbwershall not do, nor allow anyone else feda, anyihiag allecting,
the Froperty that i in vialation ol any Erviconmental Loy, The preceding two sentenees shall notapply to the presenee,
use, or storage on the Property of small quantities o Tieznidaas Sutstanees thol ase penerally ecognized o be
appropriste to notmal residentis uses une o maintenanee ol the Peonerly.

Horrower shali promptly give Lender wrilten notiee ofany wivesiigation, eloim, dennand, lawstit or other setion by
any governnentsl or segulatory ageney or private party involving o Properly and ony Huzardous Substance or
Environmental Law of which Borrower has actual knowledze, H Dorrowaedearns, or is notified by any governmental or
regitletory suthority, Rwl gny removad or other remediation of any Hau/dous Substonee alfecting the Properly s
necessary, Borrower shult promptly take all necessury remediol actions in neecedapie wilh Favironmenlal Lyw.

As used in this patagraph 20, *Huzardous Substsnees” are those substanees G2apet os 1xie or hazardous substonees
by Environmenlal Law and he lolowing substances: gasoline, kerosene, olher Haroedabsie or texie petrolenun products,
foxic pesticikles und herbicides, volatile salvents, mstertals containing ssbestos of Tormaldenyde, and radiooctive
materials. As used in tis paragroph 20, "Envirommental Low™ imeans lederal laws andd Juses of the jueistiction where the
Property is located that relate to health, safety or enviconmentadprotection.

NON UNIFORM COVENANTS Horrower and Lender Turther covenuntutid upree os folfis:

21, Acceleration; Remedies. Lender shall pive notee to Borrower priov 1o seeziniation tollowing
Borrower's breach ol any covenan!l or agreement in this Security Instrument (hut not pried s aceelerntion
under paragraph 17 unless appticable low provides otherwise). The notice shall specily: (o) thedefault, (b} the
action required o cure the delaull; {0} o date, not less than 30 cays from the dale the notlce s glven 10
Borrower, by which tie deloult rmust be cared; and (d) that filure to cure the defaull on or before the date
speciied in the notice miny resullinaceelerastion ol the surms secured by this Security Insiroment, foreclosure
by judicial proceeding ant sale ol the Property. The nalice shadl further inform Borgower ol 1he right to
reinstate nfter neceterationant (ie tight to pssert in Wie loreclosure proceeding the non-existence of o defanli
or any other delense of Borrower to aceeleration and {oreclosure. 1 the dedanlt by not cured on or belore the
dite specified in the notice, Lenter, al its option, may require imumediate paynsent in full ol all sums secured
by this Securily Instrument withoul further demand antd mmay forecliose this Security Tnstrmnent by judiclal
proceeding. Leader shatl be entitied to colfect sy espenses incurred in pursiing the remedies provided In this
paragraph 21, including, but notlimited Lo, reasonable atioraeys' fees and costs ol Hitleevidenee,

22, Release. Lpon payment of all sums secured by this Security Instrumment, Tender shall release this Security
instrumentwithoitl charge te Borrower. Borrower shall pay any recordation cosls,

23, Wadver of Homestead. Horrower wolves sl tighb ol homesteat sxemmtionin the Yroperty.
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24, Riders 10 1bis Security Instrument. 1 one ar more riders ure execuled by Borrower and recorded logether
with this Security [nstruges L the covenants and ogreemments o eoch sueh rider shall be incorporated into und shal)
amentd and supplement e Coscoants nd agreements of this Securily Instrument os 11 the rider(s) were o port ol this
Securlty [nstrument. [Check applicable bos{es) ]

—]Adjustable Rate Rider 1 Condominium Rides 1 bed Fumily Rides

| Groduated Paymient Rider __Planned Unit Development Rider || Biweekly Payment Rider

“{] Bailoon Rider O Rute [mprovement Rider ] Second 1lome Rider

VAL Rider H",'thr(s) [specity)

BY SIGNING BELOW, Borrower uccepts ehd agieesta the termis snd covensnls contained in this Seeurity
Instrument and in any rider(s) executed by Borrower snd recoreied with il -

Witnesses: o i
’ ) { 5\// (- /}(t,.i& ) / ritl-. (Sepl)

A a1 P Horrawer

i
- FAREN BATLTIT Borrower

..._(S“ut) e emi . re e eisams ser e e e e e e 1w e aae o mramee et ..(S{'.ul)

‘Horrowor ‘Borrowor

T

STATE OF [LLINOIS, COOF, County ss:

[, PhiEs AMDERETHGED , o Notary Public i and Tor salcd eounty and St do hereby
COPURY T o RATLIFE 11T AND FARITT PATH TP

S3CT?

, peesopally knawn 1o e to be the sume person(s) whost:
nameds) subseried o the toregoing instrument, appearen betore me this doy in person, sndacknowledged thot
qhey signed and delivered Ihe saie instrugnentas gy free and voluntary ety lor the uses ond purposes
therein sel forih,
P
)

Given under my hand and official seal, tis tHth dayof - M '!.‘fy p

! ) [ s -
My Commission Lxpires: ¢ f/ f "ff// N

Ntary i

‘This [nstrument was Propptithila s iibli A ; St 6o
@D,~ 6RIL) ros "OFFICIAL SEALY "ot Kulwelsaar on Torm 3014 9790
Y. ABBEY

Hatary Bubllc, Stata of Minols
M Coawnission Explres 6/25,/94
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LENDEITS 1 09-53-39570

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCIE)

THIS BALLOQON RIDER is mado this i day of FUuroagy 19 4 \
and is incorporated into and shall bo deemed ta amond and supplomont the Mertgagn, Docd of Trust or Deed to Secure
Debt {the "Security Instruinoni™) of the sumo date given by tho undorsigned Cltho 'Borrowner’") 1o securo the Borrowor's

Noto to SEARS MORTGAGE CORPORATION, AN OHID CCRPORATION
(the "lender")

of the samo datv and covoring the properly deseribed in the Security Insirument and located at:

1320 LAMA LANHE.
MT. PROSPECT  ILLTRGLS BOOYG

[Vroperty Address]

The interest rate staled on the Noto is called tho "Noto Rate.” The date of tho Nole iv called the "Note Date.'" |
undorsiand the Londer may transfer the Nolo, Security Instrumont and this Rider. The Lender or anyone who takor thoe
Nota, the Security lastrument and this Rider by transfes and who is entitled to receive paymonts under the Neln is
called the  Note Holder.™

) ADDIT/ONAL COVENANTS. In addition to the covenanii and agreemonts in the Necurily lnslrumend,
Borrower and order further covenant and ugree as lellows (dospito any thing to tho contrary centained in tho Security
Instrument or (ho'Nale):

1. CONDITIONAL DIGHT TO REFINANCE

At the maturit &ie of the Nelo and Security Instrument (the “Matueity Date”}, 1 will be able 10 obtain o now
loan (“New Loan") witha vwew Maturity Dato ol HARCH 1 R 2 . andgd with an interosi
rato equal to the “New Note Rate” determined in accordanco with Section 3 below if wll the conditions provided in
Sechions 2 and 5 bolow are /act (tho "Canditional Roefinancing Oplion’ ), T those conditions ure not med, | understand
Ihat the Note Holder is us<dar ne obligation lo refinance or modily tho Note, or lo oxtend the Maturity Dale, and that |
will have to ropay the Note Iranmy own resources or find o lender willing Lo lond mo tho monay lo repay tha Note.

2. CONDITIONS TO OPTION

1 | want to oxercise the Conditizaal Refinancing Option al malurily, certain conditions must be mol as of the
Maturity Dato. These conditions aro:( 17 Fmust still bo 1he owner and ovcupant al tho properiy subject to the Securily
Instrumont {tho “Properly”); (2) | mustbecurrent in my monthly paymoents and cannol tive beon more thun 30 days
late on any af tho 12 schedulod monthly (paymonts immoediatety preceding the Matarity Date; (3) no lion against the
Property (excopt lor tuxes and spocial asseasraents not yot due and payable) othor thin (hat of tho Securily [nstrumont
may oxist; {4) the Now Noto Rate cannol bo 'mece/than 5 porcontage poinis abovo the Nole Rale; and (5) 1 must make a
writlen roquest to the Note Haelder as provided s Sertion § below.

A CALCULATING THE NEW NOTE RATE

Tho New Nole Rute will bo o lixed rate al wnternst oqual lo the Fedorsl National Morstpgapre Assotiation's required
not vield for 30-year lixed ralo mortgagos subject toa Ghday mundatery dolivory commitment, plus ono halt ol ane
perconlage poinl (0.5%), roundod 1o the nearest one-eiphid of one poreentape point (0.1257%) (1heo 'Now Noto Rate').
The roquiced nol yield shall Lo tho applicable not yinkd 34 olioct on the dinte und time ot doy that e Nolo Holdor
raceives natico ol my oloction (o exproise tho Conthitional Robadaing Cption. 1F this requirad not yield is not sviilable,
the Nate Hotdor will determine the Now Note Rale by using campsreblo inlarmation,

4. CALCULATING THE NEAW PAYAMENT AMOUNT

Previded tho Now Nate Rate as caleulaled in Sectien 3 above = nol groater than 5 poreonlage points sbove the Nole
Rale und all other comtbilions required in Section 2 above are sutislied, thee Noie Holder will determine the amount of the
menlhly payment that will Le sullicient to repay in full {0) the unpaid wrincigal, plus (b} acerued but unpaid interesty,
plus (e) all other sums | will owe undor the Note and Security Instrument Gindon Maturity Date Cassuming wy monthly
payments then are curroni, as required under Section 2 above), over the torm od 1hoe New Note ol the New Noto Rate in
equal menlhly paymenls. The rasult of this ealculation will be tho umount slunnew principal and intorest paymaent
every month until tho New Nate is Tully poid,

5. EXERCISING THE CONDITIONAL REFINANCING OGPTION

The Note Helder wil! calify moe st least 00 calendar days in advinces of the Mateary Doate and wdvise mo of the
principal, sccrued bul unpaid interest, and all vihor sums | am pspectod o owe on the siatusise Diale. The Note Holder
alvo will adviso mo (hat | may exereise the Conditional Relinancing Option il the conditions in Sectian 2 abovo are maot,
Tho Note Holder will provido my payment record intormation, logether with Tho namey, 13te sadaddrass ol The porsen
reprosonting the Noto Haider that | must notify i onder 1o excereise the Conditioni) Redipanciape Tption. 18 1 oot the
conthitions ol Section 2 above, [y oxereise the Conditional Refinancing Option by notilying 1bo Mots Holder ne lator
than 45 calondar days prior to the Matarity Bato. The Noto Holder will f':lL'llldlll the Fixod Nowdyzn, Rote Lasod upon
tho Foderst National Mertpago Awsocialion's applicable published roquived not stiohl in olloct on the tato and Lime ol
day notification is rocvived by the Noto Hloldor and as r.nlJc uluted i Sectwon dabove, [ will thon have 30 o andar dayy to
pravido the Noie Holdor with accoplublo proal of my required ownership, oceupaney and praporty e slatus. Bofora
the Malurity Dale the Noto Holder will advise me of the aew interest rate Ctho Now Noto Rated, now monthly payment
amount and o dato, tine and place al which [ musl appoar to sign uny documents roquired to complete the required
relinancing. [ undorstand the lLJcln tlolder will chargn mo o $230 processing fee and thn costs associated with updating
the title insurance policy, if any.

BY SIGNING BELOW, DBorrowoer accopts and agroes to the terms and covenante: conlained in this Balloon Rider,

{Seal) % " AR ,.“ (Sou))

‘Hoerrower EABEY RATLITE A Borrower

{Seal) (Sonl)
“Hoeruwar finrrowur
LYegn Heogondt Gatyl
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