/_gi__
e

P

lad s

75

-’ .,"

I
e ]

N

X
N

L

UNOFFICIAL COPY

PI'IEPARED BY AND MATL TO: LOAN I 53084008
SR LN TN I

MIDWEST MORTGAGE SERVICES, INC. IEEETE

1901 SOUTH MEYERS ROAD, SUITE 30%(‘,_ i o _

OAKBROOK TERRACE, IL 60181 WefEy a2 221013909

TPIFREFREN o

[Spare Above This Line For Recording Datal

MORTGAGE

Q\ifey.

THIS MORTGAGE ("Sccurity lustryment”) is givenon  JANUARY 28th, 1924 L The mortgagor is

DEMNIS RICHARD WACKER and
CARRIE BETH WACKER,HIS WIFE, A5 JOINT TENANTS

("Boreower"), This Security Instnuiment is given
FIRST CHICAGO BANK OF ST, CHARLES, NATICWAL ASS0C,

which is organized amd existing under the laws of ~ THE UNITEPR STATES OF RMERICA » and whose

address is 520 DUNHAM ROAD
ST, CHARLES, IL 60174 (“Leader™). Borrower awes Lender the principal sum of

THIRTY ONE THOUSAND SIX HUNDRED & 00/100

Dowders (U8, & 31,600.00 ).
This debt is evidenced by Borrower’s note dated the same date as Wis Securily inslgzaent (Note®), which provides for monthly
payments, with the full debt, if not paid carlier, due and payable on - MARCH 1, 2002 . This Sccurity
Instrument secures to Lender: (n) the repayment of the debt evidenced by the Note, with irierest, and all renewals, extensions and
modifications of the Note; (b) the payment of all other sums, with interest, advanced undes percgraph 7 o pratect the security of
this Security Instrument; and (c) the performance of Borrower's covenanis and agreements under s Security Instrumend and Uie
Note. For this purpose, Borrower does herehy martgage, prant and convey (o Lender the following, degemined property located in 2
TAX ID #: 06-06-106-011-0000 COOK County, Winms:
LOTS 18 AND 19 IN BLOCK 5 IN TROUT PARK SUBDIVISION IN THE SOUTHWEST 1/4/0F g
SECTION 6, TOWHSHIP 41 MORTH, RANGE 9, EAST OF THE THIRD PRINCIPAL MERIDIAN
ACCORDING TO THE PLAT OF SAID SUBDIVISION RECORDED JUNE 30, 1924 AS DOCUMENT

8490230, IN COOK COUWTY, ILLINOILS

which has the address of 747 PARKWAY {Sereet, Cityl,

[Hinois 60120 {"Propenty Address"),
(Zip Code| Farm 2014 9/80
ILLINOIS - Single Famlly - Fannle MaerFreddie Mac UNIFORM INSTRUMENT Page 1ot B Amanded 5/81
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S Muzard or Property Insurance, Borrower shall heep the unp:m:vnu'!lls HOW CA ST of h{-n';t!lm erected on e Property
insuged against loss by fire, hazards included withur the term “extended coverape” and iy otlier izads, meludu Hoads or
Nooding, for which Lender cequires insueance. This insarance stall be maintased e te anounts and fee the periods ta Lewder
requires. The isuriee carrier providing the wsermee shall be chosen by Borower subgect t Leder™s approvil whic hshabl ot
be unreasonably withheld, [T Borrower fails o mamiain: coverage described above, Lender mayv, at Leadee™s oplion, obtam
coverage (o protect Lender's righs in the Propenty waccordative with parapraph 71,

Al insuranee pobcies md renewals shiall e accepiable W Lender and shidd tnebde w stidant morgaye e bamder shatd
save the right to hold e policies and renewals. 1 Lemder sequares, Borower shall proapily gve o bender all ecepts of ptie]
premiums and renewal notices. T the event of loss, Bormwer shadd pave prompt notiee W the isurine cueies and Lender. Lenter
may make prood o foss 1F notmade promptly by Bormawer,

Unless Lender and Burrawer otherwise agteee in writing, isurance proveeds shall be apphied w restoratian o repair of the
Property damagd, if the restoration or repair is cconumically teasible and Lender's secunty is ot lesseiwd, H the restontim o
repatir is ol economically Teasible or Lender's security would be lessened, the insurance procecds shall be applied o the sums
secured by this Security Instrument, whether or not then due, with any excess gaad o Borower 1 Borewer abandons, the
Property, or does pOCinswer within 30 days o noliee Trony Lender that the insugance carner has offered 1o sellhe el then
Lender may colleet theafisurance proceeds, Lender may use the proceads o repair of testone the Progerty or o pay suss seeoted
by this Security [nstramdnt, whether or not thew due, The J0-day period will begin when the notice o given.

Unless Lender and Borlovier otherwise agree i wiiting, any appheaton ol procecels to pregal sbadl e extetd ar pastuonge
the due date of the moithly pavieents telereed do o paragaaphs and 2o ehinge the amount of e payments. 8 onden pasigraph
2 the Property s acqanred by fepder, Bortower™s aght 1o any ansirnee policies and proveeds rewuling from danige s the
Property prior te the acgusiion shiisss 1o Lender 0 the extent of the sums seemed by this Secunity insiriment mmediety
prior o the acguisition.

6. Occupaney, Preservition, Maintenzace and Protection of e Property; Boreower's Loan A pplication; Leaseholds,
Borrower shall oceupy, establish, and use the Fropanty as Borrower's prineipal sesidence within sinty days after the execution of
this Security Instrument andt shall contimue to occary the Property as Botrower's prineipal residetice ot least one year alter the
date of occupancy, unkess Lender otherwise agrees o wasting, which consent shall not be anreasonably withheld, or wiless
exlenuating circumstances exist which are beyond Borrawas's control. Borrower shall nel destroy, damage or nnpair the Property,
allow the Property 1o deteriorate, or commit waste on tae: Paperly. Borower shall he o detaul it any forleitre et o
proceeding, whether ivil or criminal, is begun that i Lender's good Tath pidgaent could resultan torteiture of the Propenty o
otherwise materially impair the lien ceeatedd by tis Sceeurity fnstuent or Leader’s secarity interest. Benower oy cue shichia
default and reinstate, as provided nopagagraph 18, by cowsing theaeien on procecdug 1o be dinssed withe i ialing, that,
Lender's pood Gaith detecrunation, preclides Tueteduie of the Bormsatsawenst w he Papeny of othe Sl pnpasent o
the lien created by this Security Instrument or Lender's seenrily imterest, Horzower shadl abso be wy detinbid Borrower, Uurmy the
loan application process, gave materially false or indccurate moreation or sEHeeao Lewder qor Lidled o provide Lender wilh
ainy material information) in connection: with the foan: evidenced by the Now,_inchiding, but non Litnted o, tepresentitions
concerning Borrower's occupaney of the Propenty as a principal residence, 1 this Seegaity Instrument s o leasehold, Borrowe
shall comply with all the provisions of the fease, 11 Borrower scguires fee tithe o the Priperty, the leasehobd atd the fee e shall
not merge unless Lender agrees to the merger inowriting,

7. Protection of Lender’s Rights in the Property, 1 Borrower Guls o petdonn the covenants and agreciments contuied st
ihis Security Instrument, or there 15 a legal proveeding that may signilicantly ableet Lender's nghils i the roperty (such s
proceeding in bankrupicy, probate, for condemmation or Torfeiture or o entoree lwes o regulations) e Lemder may dhe snd pay
for whalever is necessary W protect the valie of the Propenty and Lendes's rights in the Propeay. Lender’s actions niy iclile
paying any sams secured by o lea which bas pourily over this Secunty DNSiuient, appearing 0 cone, i reasonable
attorneys’ Tees amd entering an e Propenty o mabe repints, Although Tender may tabe sction under this pacipiph 4, Lemder
dloes not have o do s,

Any amounts disbursed by Lender ander this paragraph 7 shall hecome addiional debt ot Borrower secured by as Secunty
[nstrument. Unless Borrower and Lender agree wo other werms of payment, these amounts shall bear nterest from the dake of
dishursement at the Note rate and shall be payabie, with interest, upon natice from Lender o Borroswer requesting payment.

8, Mortguge Insurance. I Lender required mortgage msuranee as a condation of making the koan seenred by this Security
[nstrument, Borrower shall pay the premivms required 1o maintain tie morlgage insurance we ctfecl 11 1o any reason, the
morigage insurance coveray tequired by Lender fapses or ceies tbe i effeer, Botrower shall pay the premioms required 1o
obtain coverage substantially cquivalent o the morage insuzance previonsty in elfect, al o cost substantially equivalent o the
cost o Borrower of the mortgage insurance previously i efleet, Tron an allernate morlgage isurer approved by Lender. I
substantially equivalent mortgage insurance coverage is not avaitable, Borrower shidl pay Lander each monmth o s equal w
one-twelfth of the yearly mongage insurance premium being paid by Borrower when the tsurance coverage lapsed or ceased o
be in effect. Lender will accept, use and retain these payments as o loss reserve in liew of morage msuzinee, Loss reserve

‘
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16, Borrawer's Copy. Qorrower shail be grven one conformel! copy ofbe Nine alid of tis Secusity nstrument.

17, Transfes of the Property ar a Beaeficial nterest in Borraseer, 10l o any pant of the Property of any interest i it
sold or rransferred {or if a beseticial inerest w Borrower s sold oF wransterred and Bosrwer s notb d nataid person} without
[ender's prios written consent, Lender may, at its option, require stmediate payment i full of all sums secured by this Secarity
insteument, However, ihis option shall not he exereised by Feaider if exercise s prohibited by tederal o as of she date of this
Seenfity instrumictt,

I Cender exercises this optivn, Lender shall give Borrower notice aof aceeleration. The nopee shall provide a penod of notess
than 30 days [rom the date the notice is delevered or maited within which Borrower sost pay all sumy secneed by this Secrity
Instrument. 1 Borrowee Gads W pay these sums prior o the expiration of tis penod, Lender was voke any remedies permibted
by this Security Instrument without further fotice or deinamd on Botrawer,

18, Roerower's Right to Reinstate. ! Borrower meeds cerlain conditings, Bosrower shall Diave the right 1o have
enforcement of this Secusity Instrument discontinged ar any i prior to the earier ol () 3 davs Tor sach other peniod s
applicable faw may speaily Tor reinstatesienty hefere sale ol the Propesty passmam 1o any puser al side congamed m ths Secnnty
Instrument; ar (b) entry of a udgment eadoro g G Sceurity Istoment. Those conditions are thit Borrower: G pays Lender al)
sums which then woukd be due gmfer s Secuady stgsest ad the Note s o no acceleration hind occurred, (b cores any
defiude ! sy ather covemiin o aerecienits; (0 pays b expegses weuried m enforcagt Bee Secanty Instiinen), clding, bt
no inted o, reasonable atoreys” feess and (8 takes suchacten as Lender may seasomably require o assue st tie Hen of tis
Security tistrnner s Lender's mghts e Propenty and Borower's ebligation oo pay the sums seewred by dus Secunty
Instrumient shattcorimue unchanged. Ypon remstatement by Borrower, s Security Insteument and the obliginons seeured
herchy shath ressain Catfeelfechve as il oo aceeleration hied occarredd, However, s ripht 1o remstate shall nowapply i the case ol
acecleration wndee panigrmzph 17,

19, Sote of Note; ChOnge of Loan Servicer.  The Nowe or o partiab mterest in the Note Gogether with this Security
Instrament) may by suld onclosinore times withont prier nobee to Borrawer. A sake anay result i a clumpe i the etity (kiowsy
as e "Loan Scevicer™y that colao g aonthily payinetds due under the Note and thies Seennds simoment, Phere abo iy be one or
mare changes of the Loan Serveeer anrchyed o a sale of e Note. 1 e s o change ol the Laan Services, Bortower will be
giver written notice of the changcoa accardince with paragraph I ahove aod applicable w, The mtice will stade the smame and
address of the new Loan Servicer and (bt pddress o which payiments shonld be made, The notce will also vontun any other
wduemation required by apphcable fiw,

20, Huzardous Substances,  Burrower sl ot vause or pernt tie presesee, wse, dipesal, storiige, or seleise of any
Hazardous Substances vior e Propenty. Busreseer shall wot do, nor allow anyone else o do, anythng allecimy the Property
that is in viotation of any Envireamentad Law, Therieding two seittences shall nod appry (o die resence, use, on stiovagee i e
Propeaty af smalt quantiies of Hazardous Substancds forare generlly recagaized b be appropoate 1o qosmal cessdential ises
and o prtntenance ol the Property,

Barrower sholl prompily pave Lesder watien notwe ol vestigion, chemy, deniand, Tawsuit or other aclion by auy
governmatal or segstlatory agency ar private paety ivodving the Property wud any Hazardous Substance ae Envirosimental Law
of which Borrower nas actal knowledpe. 17 Borrower learns, or(s Aotificed by any governawettal or regukitory authority, gt any
removal or other remedianon of any Fhvasdons Substaner alfeetun e Property v necessiny, Horraseer shadl prompily ke all
necessary cemedind actions maccordance s Eavironmental faw,

As used i s parageaph 20, "Hazardous Substuices” are thuse sbbissmees delited s onie or hazandons: sibstanees by
Enviconmentat Law and e following suhstances: gisoline, keeaseneodber Hmmmable or toxie petrolews prodacts, 1oxic
pesticides andt heebicides, volatde sobvents, wateeials containing ashesios or fovaaiieiyade, snd rdinactive witersds, As used in
this paragroph 20, "Enviconmentat Law” means Tederal laws e tws of the ursdicron wheee e Propeny s Jocated i tele
t health, safety or enviromineniad protection,

NON-UNIFORM COVENANTS. Horrower aud Lender twriher covenant il agive asaniivws:

21, Aceelerution; Remedies, Lenter shall give uotice to Borrower prior to accelevition fatlowing Borrower's beeach of
any covenanl or agreement i this Security [nstewment (bud pot prioe to aeeelernbion ander paragraph 17 ailes
applicable ki pravides otherwise), The notice shall specifys an Whe defaults Q) the aetion requizesd to cure e defuuli; (©)
o dute, not Tess than 30 duys from the date the notice is given o Borrosver, by which the defiibanust e cared; wid )
that Faiture to cutre the defantt on or befare the date specifier in the potice may vesult i neeeferniing of the sums secured
by this Secrity Tnstrwmest, forectosure by judicial peoceeding aned sale of the Peaperty, The notice sl further inform
Burrower of the eight ta veinstate afier acceleration gnd the vight 1 wsserd in the toreclosyre proceeding the nonsexistetee
of u default or any other definse of Borrower o aceelevation wind foreclosure, 1T Ui devistt is net onred on or befare the
date specificd in (e gotice, Levder, at its option, muy vequive immediate paynieat in foll of alk sums secitred by this
Security instrument without further demand and gy Toreclose this Seeurity Insteament by judivint proceeding, Lendey
stith he entitled 1o culleet all exprases ineurred in pursnig the vesredies provided in this paeagraplt 23, inchiding, bul vt
Bisited o, rensonzble atiorneys' fees ang costs of Ltle evidence,

22, Release,  Upon payment of ol swms secured by this Secaity Tasirument, Lender shall release this Srensity Insiment
withtngt charge to Borrower, Boteower shalh pay any reconlition custs,

23, Wakver of Hamestead, Buerswer waives ald aght ol homesiead exemption m the Propenty,
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