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¥ 5. Stateof liinols MORTGAGE AN B DORTIZ74(0056)
r;"\\ THIS MORTGAGE ("Security Instrument”} is given on FEBRUARY 12,
=19 92 . The Mortgagor is
N STEVE WILSON
VICKI WILSON , HUSBAND AND WIFE
whese address is k22 GAST 118TH STRERT , CHICAGO , ILLINCIS 60628
{"Borrower”). This Securily lnstrument is given to
- . r . DEPT-1 RECORDING $27.50
BEVERLY JRJ% T83333 TRAN 9650 02/19/92 12101300

952 2 C -2 110258 1
COOK COUNTY RECORDER

s w ox o=

which is arganized and existing unds« the laws of THE STATE OF [LLINGS
and whose address is 8811 WEST) 159TH STREET
ORLAND H1LT.S, ILLINOIS 60477
{"Lender”). Borrower owes Lender the prircipal sum of
FOPTY THOUSAND FOQURTEEN AND £0/100

Doltars (11.8. $ 40,014.00 }. This debt is avidenced by Borrower's nota dated the same date as this Security (nstrurment
("Note™, which provides for monthly paymants, with the ‘ull debt, if not paid earlier, due and payablaon  MARCH 1,

12022  .This Security Instrumant secures tc Lander: /aliha repaymant of the debt avidenced by tha Nota, with interasl, and all te-

nowals, extensions and modifications, (b) the paymuoen! of @l othar sums, with interest, advanced under Paragraph 6 to protoct the se-
curity of this Security instrument; and (c) the periormance ol Bo/iowsr's covenants and agreements under this Security Instrurnent and
the Note. For this purpose, Borrower does hereby mongage, grant and convey o LLendar, the following describad propery locataed in

CCOK County, llinois:
LOT 41 IN THE SUBDIVISION OF BLOCK 5 IN FIRST ALDITION TO KENSINGTON IN SECTION

22, TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE THIFLO PRINCIPAL MERIDIAN, IN COOK
colinry, ILLINDIS,

P.I.N. #25-22-319-012 VOLUME 221

which has the address of . . . . .. 123 LAbP llBPH SPRBFL ................................................ .

CHICAGO

TOGETHER WITH ali the improvements now or herealler erected on the property, and all easamants, righis, appunenanceas,
rants, royalties, mineral, oii and gas rights and prolits, water rights and stock and ali lixtures now or hereafter a part of the propery. Al
replacements and additions shall also be covered by this Security Instrument. All of the foregoing is rafarred to in this Security
Instrument as the "Property.”

BORROWER COVENANTS that Berrowor 15 lawiully soized of the nstale hoteby convayed and haa tha right 1o morigara,
grant and convey the Property and that the Properly is unencumberad, excep! for ancumbrances of record. Borrower warranis and vl
delend generally the title tc the Propenty against all claims and demands, subject to any encumbrances of record.

1. Payment of Princlpal, Interest and Lale Charge. Borrowear shall pay when due the principal of, and inlérast on, the debt
evidenced by the Note and late charges due under tha Note.

2. Menthly Payments of Taxes, Insurance and Other Charges. Berrowsr shall include in each monthly payment, tegether
with the principal and interest as set forth in the Note and any late charges, an installment of any {a) 1axes and spsacial assassmenis
lovied or 10 be levied against the Property, (b) leasehold payments or ground rents on the Propeny, and (c) premiums far insurance
required by Paragraph 4.
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covenant or agresmant in the SM)’NFIEIOWJ @cl:AaIvirec@1Fndeenues of the Proparty as trusteo

for the benefil of Lender and Borrower. This assignmant of rants constitutes an absoluta assignment and no an assighmoem for
addilional secutity only.

i Lender gives notice of braach to Borrower: (a) all rents received by Borrower shall be hald by Borrower as tiustes forhenailit
of Lender only, to be applied to the sums secured by the Sacurily Instrument; (b) Lender shall be entilled 1o collect and recaive all of the '
rents af the Property; and (¢} each tenant of the Property shall pay all rents due and unpaid to Lender or Lender's agent on Lender's

written demand to the tenant.
Borrower has nel executed any prior assignment ol the rents and has not and will not perform any act that wouid pravent

Lender from exercising its rights under this Paragraph 16.

Landar shall not be required to entser upoen, take control of or maintain the Property before or after giving notice of breach 1o
Borrower. Howsevar, Lander or a judicially appointed recelver may do 50 at any lima thers is a breach, Any application of rents shalt
not cure or waive any default or invalidale any other right or remeady ol Lender, This assignment of rerts of tha property shall terminate
when the debt secured by the Securily [nstrument is paid in fuil.

NON-UNIFORM COVENANTS, Borrower and Lender lurther covenant and agree as follows:

17, Forecloaure Procedure. |1 Lender requlires Immedlate payment In fu)l under Paragraph 8, Lender may foraeclose
this Sacurhty Instrument by judicla) procesding and any other remsdles permitted by applicable law. Lender shall give notice
to Borrower prlor to acceleration following Borrower's braach of any covenant or agraemeant In this Securlty Instrumeont. The
notice shall specify: (8) the default; (b) the acllon requirad to cure the default; {c) a date, net less than 30 days from the date
the notics Is given tc Borrowsr, by which the default must be cured; and ({d) that fallure to cure the default on or befors the
date specifled In the notice may resuli in accelsratlon of the sums secured by this Security Instrument, foraclosure by judicial
proceading and sala.of ihe Property. The notlce shall further Inform Borrower ef the right to relnstate aftar acceleration and
the right to assert In the f:raclosure proceading the non-existence of a default or any other defense of Borrower to aaccalera-
tlon and foraecfosure, I {has cefault (s not curad on or before the date spacilled ln the nctlee, Lander at Its optlon may requlre
iImmediate payment In fuil.oizll sums sacured by thls Securlty Instrument without further demand and may foreclose this
Saecurity Instument by |udirl iraceading. Lender shail be sntitled to collect all axpenses jncurred In pursulng the remedias
provided In this Peragraph 17, Iactading, but not limiled to, reasonable attorney’s faas and cos!s of title evidence,

18, Rgleass, Upon paymant If all sums securad by this Security Instrument, Lendsr shall release this Security Instrument
withowt charge to Borrower, Borrower shull nay any recerdation costs.

18. Walver of Homestead. Currowar waives all right of homestead exemption in the Propanry.

20. Riders to this Securlly Instrimon®. N one or more riders are axscuted by Borrower and racorded togethar with this
Security Instrument, the covenrants and agreemaunts of each such rider shall ba incorporated into and shall amend and supplament the
covenants and agreemants of this Security Instrurieny as it the rider(s) were a pan of this Sacurity Instrument. [Check applicable

box{es)]
3 Condominium Rider O Growing =quity Rider {3 Planned Unit Development Rider.

0 Graduated Paymem Rider {J Other (Specit:

BY SIGNING BELOW, Borrower accapts and agress to tha terms and covenants contained in this Security Insiruman! and in
any rider(s} axecutad by Borrowsr and recorded with it.

7 7 "t (;_\_n..-_m“ \1\' \‘\ 7“‘&_ _:;_.:_\:;_ N (Saal)
s I'L.VL WILSON -Horrowor +

/ (,{'_/( e N {Seal)
WICKI WILSOM ’ -Bonrownr

{Seal)

-Barrower

(Seal)

-Borrowaer

{Space Below This Ling lor Acknewledgmant}

Y
STATE OF ILLINOIS, C 29T county ss:

o )
f, / A (/(/‘.___,/,C;/_A \347 P, , @ Notary Public, in and for the counly and state
aloresaid, do hereby certily that 2

STFy e (e S0 rwr Arndd

I o e P i AT (T

parsonally known o ma to be the same (s) whose nama(s) A A subscribed 1o the foregoing instrument, appeared
befcre ma this day in person, and o that ise &g signed, sealad, and deliverad the said instrument

as 7 A Fore free and v {or the usas and purposaes therein set forth,

ST ¥ AD19 T

/><2:;a/

Notary Public \
. 3

Glvan under my hand and Offici

My commissicn expires:

This Instrument was prepared by: ~ WESTAMERICA MORTGAGE COMPANY

RETURN TO: 17 WEST 635 BUITERFIELD ROAD, SULTE }40 "Orﬂ it SEAL "
OAKBROOK TERRACE, IL 60 JENNIFER J, JOHHSON

Notary Public, State of 1llinois
My Commission Expires B/8[85, ¢

MROS07/DM8E:91 - FHA Hlinois Morigage




