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~ MORTGAGE
THIS MORTGAGE (sSecurity Istrument’ ) is glxen an oo A I K .
19..92.. The mortgagor is .0 5, VAN DAM . ANDPCHARLOTEE N VA FIF ’

i “Borrowcr“j This Security Insirument is given {0
SOU CHHOLLAND TRUST & SAVINGS BANK , which is organized and existing

Borrower awes Lendesipinnncipal sum of ..

........................................................... Dollars (U s. 590 OQO QU--—-"‘) This debt is evidenced by Borrower's nole
dated the same date as this/Security Instrument (H\)ou. 1ch I?J'D"*.gjﬁ [{pr monthly payments, with the full debt, if not
paid earlier, due and payableon iEBE )

................................................................................................... This Security Instrument
secures to Lender: (a) the repayms: cnt of the debt chdancd by the Note, with interest, and all renewals, extensions and

madifications; (b the payment of 24 other sumns, with interest, advanced under paragraph 7 1o protect the security of this
Securnily Instrument; and (c) the perforainnce of Borrower's covenants and agreements under this Security Insirument and
the Note. For this purpose, Borrower «does hereby morlgagc. gran! and convey to Lender the following described property
TOCALE ML oo e S County, Illinois:

SEE ATTACHED RIDER. P.I.N. 29=22-205-051.

LOT 22 IN HOEKSTRA'S THIRD ADDITION, TO DUTCA. VALLEY, BEING A SUBDIVISION OF THE
NORTH 460.81 FEET OF THE SOUTH 858.0 FEET CF TM® EAST 1/2 CF THE EAST 1/2 OF THE
NORTHEAST 1/4 OF SECTION 22, TOWNSHIP 36 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERE(Y RECORDED THEREOF REGISTERED IN
THE OFFICE OF THE REGISTRAR OF TITLES OF COOK COUNT Y, ILLINCIS, ON JRANUARY 24,
1957 AS DOCUMENT 1719514, AND CERTIFICATE OF CORREOTION THEREOF REGISTERD ON
JULY 15, 1957 AS DOCUMENT 1748451, IN COOK COUNTY, ITIZMCIS

~GA~302801

3y . . 702 EAST 164TH PLACE SQUTH HOLLAND
which has the address of ... A0 s it B L D b bl buterh e Aod SRR ,
' Y 60473 {Streat] {Criy}
. . iy ey
sy Iinois ..., ... s Gy T {("Property Address™),

TOGETHER WiTH all the improvements now or hereafter erected on the properly, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions sh.nlf also be covered by this Security Instrument. Allof the
foregoing is referred ton this Security Instrument as the “Property.™

BORROWIEH CoviNANTS that Borrower 1s lawlully seised of the estate hereby conveyed and has the nght 1o
maortgage. gront and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record

Borrower warrants and will defend generally the title 1o the Praperty against all claims and demands, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited varintions by jurisdiction (o constitute o uniform securhty instrument covering real property.

— ,xv
ILLINOIS—Single Family—FNMA/FHLMG UNIFORM INSTRUMENT 2 %
- -
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UNIFORM CoviENaNTS  Borrower and Lender covenant and agree as follows:

. ". Payment of Principal and Interest; Prepayment and Late Charges.  Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and liste charges due under the Noie,

2. Funds for Taxes and Insurnnce,  Subject to applicable luw or tu a written waiver by Lender, Borrower shal! pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in Full, o sum ("Funds™) equal 1o
one-bwelth of: () yearly twxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, i any: (¢) yearty hazard insurance premiums; and (d) yearly
mortgage intsurance premiums, ifany. These items are called “eserow tems.” Lender may estimate the Funds due on the
basis of current data and reasonable esttmales of future escrow ifems.,

The Funds shall be hield in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state ageney (ncluding Lender if Lender s such an institution). Lender shall apply the Funds 1o pay the escrow items.
Lender may not churge for holding and applying the Funds, analtyzing the account or verifying the escrow items, unless
Lender pays Borrawer interest on the Funds and applicable faw permits Lender 1o make such a charge. Borrower and
Lender may agree inowriting that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest 1o be paid, Lender shall not be required 1o pay Borrower any interest or garnings on the Funds, Lender
shali give to Burrower. without charge, an annual secounuing of the Funds showing eredints and debits to the Funds and the
purpaose for which vach debit 1o the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

W the amoum of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shadl exeeed the amount required to pay the escrow items when due, the excess shali be,
at Borrower's oraon, either promptly repaid to Borrower or eredited to Horrower on manthly payments of Funds. If the
amount of the Fundeheld by Lender is not sufficient (o pay the escrow stems when due, Borrower shall pay to Lender any
amount necessary 1 rake up the deficiency tnone or more pavments as required by Lender.

Upon payiment g full of all sums secured by ilns Securny Instroment, Lender shall promptly refund to Borrower
any Funds held by Lender  If under patagraph 19 the Property s sold or acquired by Lender, Lender shall apply, no later
than immediately prior toGesale of the Property or its sequisition by Lender, any Funds held by fender at the time of
apphication as i credit against Qresums secured by this Security Instrument

3. Application of Paymears,  Unless applicable liw provides otherwise, all payments received by Lender under
paragraphs 1and 2 shall be appiied:first to late charges due under the Note: sevond, (o prepayment charges due under the
Note: third, toamours payable dnder paragraph 2; fourth, tomterest due. und fast, {o peincipal due

4. Charges; Liens.  BHorrowdr shadt pay all taaes, assessments, charges, lnes and imposibons attributable to the
Property which may attain priority ovar this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in the pamier provided m paragraph 2, o if not paid in that mannoer, Barrower shall
pay them on time dicectly to the person owed payiment Borrower shalh promptly fuensh to Lender all notices of mnounts
to be paid under thes poragraph., If Borrower akes these payments directly, Horrower shall promptly furnish o Lender
receipts evidencing the puyments.

Borrower shali prompily discharge any liene/och hos priorny over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of the obligation secerid by the lien i a manner accepiable 1o Lender: (b) contests in good
faith the lien by, or defends against enforcement of the liepan legal proceedings which in the Lendes's opinion operate to
prevent the enforcement of the hien or forfeiture of any pirt of the Properiy; or (¢) secures from the holder of the lien an
agreement satisfactory 10 Lender subordinating the lien 1o tny/sgeurity Instrument. IF Lender determines that any part of
the Property ts subject to o hen which may attn proney oved tus Secunty Instrament, Lender may give Borrower a
notice identilying the en, Borrower shadl satisty the Tren or takeopd e more ol the scuons set forth above wathain 10 days
of the giving of notice.

5. Hazard Insurance.  Borrower shall keep the improvemeniyneow casting or hereafier erected on the Property
insured against Joss by fire, hazards included within the term “earended covsruge™ and any other hazards for which Lender
reguires insurance. Thes imsurance shall be nunntamed oo the amounts anddos the penods that Leader cequires. The
msutrance carrier providing the wsurince shall be chosen by Horrower subject to Lender's approval which shall not be
unrensonably withheld

Al insurance policies and renewials shall be acceptable to Lender and <hinl nehude g standard morigage clause.
Lender shall have the nght o hold the pohcies und renewals. I Lender requires, Bogfower shall promptly give 1o Lender
all receipts of paid premiums and renewal natices. In the event of loss, Borrower shali 40r¢ prompt notice to the insurance
carrier and Lender. Lender may make prool of {oss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall b anplied to restoration or repair
al the Property damaged, if the restaration or repair is cconomucally feamble and Lender's secrniyis not lessened. I the
restorntion or repuir is not economically feasible or Lender™s security would be lessened, the tasurise proceeds shall be
applied to the sums secured by this Security Tostrument, whether or not then due, with any exces? pr0d 10 Borrower., If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that thednsarance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 10 rixpair or restore
the Property or 1o pay sums secured by this Security Instrument, whether or not then due. The 30-daypoaed will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writag, any apphcation ol proceeds to principal shall not extend or
pastpone the due date of the monthly payments referred 10 in paragraphs 1 and X or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from damage ta the Praperty prior to the acquisitton shall pass to Lender 1o the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Muaintenance of Property; Leaseholds.  Borrower shall not destroy, damage or substantially
change the Property. allow the Property to deteniorate or commit waste. 1f this Security Instrument i on a leasehold,
Borrower shatl compiy with the provisions of the lease, and iIf Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Tnsurance. I Borrower fails to perform the
covenanis and agreements contined o this Seeurnty Insteument, or there s o tegal proceeding that may significantly affect
fender’s nights in the Property (such as o proceeding in bankruptcy, probate, for condemnation or (o enforce faws or
regulations), then Lender muy do and pay For whittever is necessary to protect the value of the Propersy and Lender's rights
in the Property. Lender's actions may include paying any sums secured by o lienn which has priority over this Security
tustrument, appeacing i eanry, paying reasonable attorneys’ fees and enening on the Properiy (o make repoirs. Although
Lender may take action under thas paragraph 7, Lender does not have 1o doso

Any amousts dishursed by Lender under thus pacagraph 7 shall become additiona] debt of Borrower seeured by thas
Security tnstrument. Undess Buorrower and Lender agree to other terms of paynient, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notive from Lender 1o Borrower

requesting payment.
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If Lender required maortgage insurance as a condition of mauking the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance 1 effect unnl such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or appheable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of ar prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Praperty, or for conveyance in liey of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a tots) tuking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess pind to Borrower, In the event ot a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Insirument shali be reduced by
the amount of the proceeds multiplied by the foltowing fraction: (a) the otal amount of the sums secured immediately
before the taking, divided by (b} the fair market value of the Praperty immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is authorized (o collect and apply the proceeds, al its option, either o restorstion or repair of the Property or
1o the sums secusad by this Security Instrument, whether or not then due.

Unless Z=ncer and Borrower otherwise agree in writing, any application of proceeds to prinaipal shall pot extend or
pastpone the due dzie of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrcwe~Not Released; Forbearance By Lender Not 8 Waiver. Extension of the time for payment or
modification of ambrtization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower skall not uperate (o release the lisbility of the original Borrower or Borrower's successors in interest.
Lender shall not be requided 1o cominence proceedings agaInst any successor in interest or refuse 10 extend time for
payment or otherwise moGify Gawrtization of the sums secured by this Security Instrunwent by reason uf sny demund made
by the original Borrower or Horlover's successars in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or precluge e exercise of any night or remedy.

11. Suecessors and Assigns Roaund; Joint and Several Liabitity; Co-signers.  The covenants and agreements of
this Security Instrument shall bind ald berefit the successors and assigny of Lender and Borrower, subiect 10 the provisions
of paragraph 17. Borrower's covenants xad agreements shall be joint and several. Any Borrower who co-signs this Securily
Instrument but does not execute the Nuotey Gl §s co-signing this Security Insirument only to morigage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; {h) is not personally abliguted to pay
the sums secured by this Security Instrument and (c) agrees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations s regard to the terms of this Securdy Instrument or the Note withouwt
that Borrower's consent.

12. Loan Charges. [f the loan secured by (h's Security Instcument is subject 10 a Jaw which sets maximum loan
charges, and that law is finally interpreted so that theaniorest or other loan charges collected or to be collected in
connection with the loan exceed the permitted hamits, then: (a) any such [oan charge shall be reduced by the amount
necessary to reduce the cliarge 10 the perminied hinut, and (g7 apy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may Jse to make this refund by reducing the prncipai owed
under the Note ar by making a Jirect payment 1o Borrower. It a'eefund reduces prineipal, the reducbon will be treated as a0
partial prepaymenl without any prepayment charge under the Notd

13. Legislation Affecting Lender’s Rights. If enactmerit Orfeapiration of applicable faws has the effect of
rendering any provision of the Note or tins Security Insirument unenforiraole according te s terms, l.ender, at Hs option,
may require immediate payment i Gl of all sums secured by this Securily iastrumen and may invoke gny remedies
permitted by paragraph 19 10 Lender eacrcises this aphion, Lender shabl take the sbaps specified 1 the second parsgraph of
paragraph 17.

14. Notices. Any nofice 1o Burrower provided for m this Securty Instrinynt shalf be gaven by delivering it or by
mailing it by first class mail unless applicable Jaw requires use of another method. Che notice shall be directed 1o the
Property Address aor any other address Borrower destgnates by notice to Lender. Avgymotice to Lender shall be given by
first class mail 1o Lender's address stated herem or any other address Lender designates by Gotice 10 Borrower. Any notice
provided for in this Securily Instrumens shadl be deemed 1o have been given to Borrower ot y.ender when given is provided
in this paragraph.

15. Governing Law; Severabitity,  This Sccurtty Insizument shall be governed by federa! law and the law of the
jurisdiction in which the Property is located. Tn the evemt that any provision or clisuse of this Secaig Instrument or the
MNote conflicts with applicable law, such conflict shatt ot affect other provisions of this Security lusioment or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Gmsirument and ihe
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shull he given ane conformed copy of the Note and of this Secusity Instrument.

17. Transfer of the Property or a Beneticial Interest in Borrower. U all or any part of the Property or any
interest in it is sold or teanslerred (or i a beneticial interest in Borrower is sofd or translerred and Borrower is not a najural
person} without Lender's prior writlen consent, Lender may., at 1ty option, require immediate payment in full of all sums
secured by this Security Instrument. Howeser, this option shall not be exervised by Lender if exercise s prohibited by
federal law as of the date of this Securnity instrument.

If Lender exercises this oprion, Lender shall give Borrower notice of aceeleration. The netice shall provide a period
of not less than 30 days from the date the natice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. I Borrower fails ta pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Ripht to Reinstate. I Borcawer meets certmn condinians, Borrower shalt have the right to have
enforcement of this Securtty nstrument discontinued at any tme prios (o the carher of: () 5 days (or such other period as
applicable faw may spevify for reinstatement) before sale of the Property pursuant to any powes of sale contained in this
Security Instrument; or 1h) entry of i judpment enfarcing this Security Instrument. Those condiions are that Borrower:
() pays Lender all sums which then would be due under this Secunity Instrument and the Note hud ne sceeleration
oceurred. (b)) cures any defaudt of any other covenants or agreements, o) pays all eapenses incurred i enforcing this
Secunity hnstrument, meluding, but oot hmtted (o, réasonable attorneys’ fees, and () takes such action as Lender may
reasonably require to assure thit the hen of this Security Tastrument, Lendec's eggits i the Property and Borrower's
obligation o pay the sums secied by s Security Instrument shall continue unchanged. Upon reinstalement by
Borrawer, ihis Sccurity Instrument and the abligations secured hereby shall remann fully effective as if no ncceleration had
occurred. However, this right (o reinstate shail not apply in the case of aceeleration under paragraphs 13 or 17.




