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MORTGAGE

FEBRUARY 17th 1992

THIS MORTGAC: 1" Security Instrument”y is given on
The monteagor is BRI AN € MOULTON A BACHELOR

("Borrower”). This Security lestrument is given o

CHEMICAL BANK, N. A,
which is organized and existing under thefaws of - NEW YORK
C/0 CHEMICAL MCORTGAGE COMPMNY, P.O. BOX 16683, COLUMBUS, OH 43216

. und whose address is

C'Lender™), Borrower owes Lender the principal sum of
EIGHTY SIX THOUSAND EIGHT HUNDRED-SIFTY AND 09/100

Dollars (L5, $  86850.60 This debrerevidenced by Borrowers note dated the same date s s Seeurity
Instrument ("Note"), which provides for monthly payentswith the full debi, it oo paad cartier, due and pavable on
MARCH 1 2022 This Sevurity Nilstruient seeures 1o Lender; (1) the repayment ol the debt
evidenced hy the Note, with interest, and all repewals, extensiors and modifications of the Note; (hy the payment ol all other
suins, with inferest, advanced wuder parsgeaph 7 o proteet the seewtyof this Secunity Instrument; and ¢) the perlormance of
Borrower's covenants amd agreements under this Seeurity Instrument and'the Note. For this putpose, Borrower does hereby

mofgage, grnt and convey o Lender the following deseribed propenty locared in
COOK
SEE ATTACHED EXHIBIT A

1636 N WELLS UNIT 1911

|Strect ]

which has the address of

Hlinois 6R614 ("Property Address”),

[Zip Code)

TLLINOIS: Single Famity - Fuonle Mae/Freddie Mae UNIFORM INSTRUMENT
ITEM 1876 (9012)

Z

County, Hlinois:

FOORGLT 13950
g3
d

Wl N . ENANFRL Y 4w
AT R E U R S R

CHICAGO

{City]

Form M4 990 (puge 1o 6 payend
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, appurteninces,
and fixtures now or herealter & part of the property. Al replacements and additions shal! also be covered by this Sceurity
Instruenent. All o the foregoing is referred (o i this Seeurity nstrament as the " Property,”

BORROWER COVENANTS that Borrower is lawlully seised of the estate hereby conveved and has the right 1o
mortgage, grand and convey the Property and that the Property is unencumbered, except lor encumbrinces of secord.
Borrower warrants and will defend generally the title 1o the Property against wll claims and demands, subject o any
cacumbranees ol record.

THIS SECURITY INSTRUMENT combines uniforn covenants for national use and non-uniform covenants with
timited variations by jurisdiction 1o constitute & uniform security instrument covering real property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as tallows;

L. Payment of Principal and Interest; Prepayment and Late Charges, Borrawer shall promptly pay when due the
principal of and interest on the debt evidenced by the Note wd any prepayinent and e clirges due under the Noe.

2. Funds for Fuxes and Insurance, Subject to applicable s or w0 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, @ sum "Funds" for: () yearly
taxes and assessmens which may attain priority over this Security Instrument as a lien on the Property; (b) yearly feasehold
puyments or grocid rents on the Propenty, iF any: (©) yearly hazard or property msurance premiums; (d) yearly tlood
insurznce premiums A any; (o) yearly morlgage insurance premivms, i anys and (1 any sums payable by Borrower 1o
Lender, in accordance™with the provisions of paragraph 8, i ficw of the pavment of mortgage insurance premivums, These
ems are calied "Escrowdems.” Lender may, at any time, collect and hold Funeds inan amougt sol w exceed the maximam
amount i lender for o tederaty related mortgage loan may require tor Borrower’s escrow account under the federal Real
Estate Settlement Procedures=yiiaf 1974 as amended Crom e o tiwe, 12 USCL§ 2601 ef sey. ("RESPA"), unless anather
law that applies to the Funds setsar Jesser amount, 11 so, Lender may, at any tme, collect and hold Funds inan wmount not to
exceed the lesser amount,  Lerdoymay estimiate the amount of Funds due on the basis of current daty and regsonahle
estimates of expenditures of future Escrow Dems o otherwise in accordance with applicable faw.

The Funds shalt be held in an instisation whose deposits are insured by o Tedera) agency, instrumentality, or entity
(including Lender. it Lender is such an instityion o in any Federal Home Loa Bunk, Lender shah apply the Funds o pay
the Eserow Bems, Leader may nor charge dorpsaer for holding and applying the funds, annually anulyzing the escrow
account, or veritying the BEscrow Tems, unfess"Lapder puys Borrower nterest on the Funds amd applicable aw permits
Lender to nuike such o charge. However, Lender iag scquire Borroswer te pay o one-time chiarge for an independent real
estitte taa reporting service used by Lender in conneetion with this loan, unless applivable law provides otherwise, Linless an
agreenent is iade or applicable kiw requires interest o be paidyLender shall aot be required 1o pay Borrower any interest or
carnings en the Funds. Borrower and Lender may agree in weiting, however, that interest shabl be paid on the Funds. Lender
stdl give to Borrower, without charge, an anonual accounting 0 Funds, showing credits witd debits o the Funds and the
purpose for which each debit 1o the Funds was made. The Funds @ pledped as additional secarity or all sums secured hy
this Security lastrument,

i the Funds held by Lender exceed the amounts permitied 10 he Pedd by applicable faw, Lender shall account 10
Bortower tor the excess Funds in aecordinee with the requirements ol appheable law. 1f the amount of the Funds held by
Lender at any time is nob saflicient o pay the Escrow ltems when due, Lend e iy so uotify Borrower in writing, and, i
such case Borrower shall pay (o Lender the amount necessary o fiske up the scficieney. Borrower shiadl make up the
deficieney in ne more than tvelve monthly payments, at Leaders sole diseretion,

Upon payment in full of all sums secured by this Security Instrument, Lender shal promptly sefund 1o Bosrower any
Funds held by Lender. 1, under paragraph 21, Leader shall acquire or sell the Propentydeerder, prior to the acquisition or
sde of the Property, shall apply any Funds beld by Leader ot the time of avquisition o sude s acredie against the sums
securedd by this Seeurity Instrument,

3. Application of Payments.  Unless applicable faw provides othersise, all puyments wesciied by Lender under
paragraphs 1 and 2 shalt be applied: first, 10 any prepayment charges due under the Note; second, 107 waaants payable under
paragraph 2; third, w terest dues fourth, w principal dues and last, w0 any Bie charges due under the Noie

4 Charges: Liens, Borrower shall pay abl taxes, assessntents, chirges, loes ad inpositions @iaibistuble o the
Property which aray attain prioriy over this Secarity Instrument, and Jeasehold payments or geound rents, iFany, Borrower
shall pay these obligations in the imanner provided i paragraph 2, ov it sot paid w that asuner, Borrower shal) pay them on
tinse direetly to the person owed payment. Boreower shall prompuly furmish to Lender al notices of amounts 10 be paid under
this paragraph. 11 Borrower makes these payments directly, Borrower shall prompuly fumish o Lender receipts evidencing
the payiments.

Borrower shall promptly discharge any hen which has priority over this Secarity Instrument unless Borrower: () agrees
i writing 1o the payment of the obligation secured by the lien i a nunner aveeptable (o Lender: ¢h) comtests i good Laith the
lien by, or defends against enforcement of the lien in, legal proceeding: which i the Lender's opinion operate o prevent the
enforeement of the tien; or (01 secures from the holder of the lien an agreement satisfactory 1o Lender subordinating the lien
o this Security Instrument. I Lender detenmines that any part of the Propenty is subject o a ien which may attain priority
over this Security Instrumient, Lender may give Borrower a notice ideatifying the lien, Borrower shall satisty the Hen or lake
one o inore of the actions sel Torth above within 10 days of the giving o notive,

5. Huzard or Property Insurance, Borrower shall keep the improvements now existing or hereafler erected on the
Property insured against loss by fiee, hazards included within the term "extended coverage” and any other hazards, including
Nowls or flooding, for which Lender requires insurance. This isaranee shall be nsuntasined i the amounts and for the

Yoarm M4 N tpape 2 of 4 puises)
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0
LEGAL DESCRIPTION RIDER

Parcel 1:

Unit 1911 in Americana Towers Condominium, as delineated on
survey of the following described parcel cf real estate
(hereinafter referred to as "Parcel"): Sublot 14 in the
subdivision of Lots 14 to 19 and the South 63 feet of Lot 13
in Gale’s North Addition to Chicage in Section 233, Township
40 North, Range 14, East of the Third Principal Merldjan,
also Lets and parts of Lots In the subdivision of Lot 20 in
Gale’s Morth Addition to Chicago, aforesaid, also Lots and
parts ot lots in the subdivision of Lot 21 in Gale's North
Addition to- Chicago, aforesaid, which survey is attached as
Exhibit "a'" to Declaration of Condominium made by LaSalle
National Bark.~a national banking association, as Trustee
under Trust Agrezament dated July 10, 1970 and known as Trust
No. 41015 reccided as Document No. 24267612 and filed as
Document No. 299105%; together with an wundivided .2560
percent interest in said parcel {excepting from said parcel
all the property and space comprising all the units thereof
as defined and set forth n saild declaration and survey), in
Cook County, Illinois.

Parcel 2:

Easements appurtenant to and for the Lenefit of Parcel 1 as
defined 1in the Grant of Easement f+led as Document No.
LR32608B4, for ingress and egress, all in Cook County,

Illinois.

TAX NO. [4-33-422-068-1206
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condennation ar other king of any pact ol the Property, or for conveyance i livu of condemmation, e hereby assigned and
shalb be paid wo Lender.

In ahe event ol total taking of the Property. the proceeds shall beapplied te the sunis seeured by this Seouriry
fnsterent, whether ap pot then due, with auy exeess puid to Bosrower, fhe event of o panial 1akig o1 ibe Propeny in
which the fair market vidue of the Preperty immediatedy before the tahing is egual to or greater dian the aunount o the sums
secured by this Security [nstrument inunediately before the tahing, unless Borrower sind fender atlierwise agree mowriting,
the sums secured by this Security Instrument shadl be reduced by the amaunt of the procecds muliiplied by the tollewing
fraction: o the wtd amwount of tie sums seenred immediately betore the toking, divided by ihy the Tair iacker vidoe of the
Property immediately betore the kg, Any bamee shall be pard to Berroser T the event of - parcal taking of the
Property i whivh the Rdr inarhet vadue of the Propeny immediiely betore the tahing 1s less than the amoant ol the sums
secured fonmeliately belore the hing, unless Borrower and Lender otherwise agree inowriting or unless applicihle juw
utlterwise pros ehes, the proceeds shist! he applivd 1o e sems secered by this Seennny bstrument whether or aet the sums are
then due.

I the Propeny o abandoned by Borpver oraf, after notice by Lender 1o Barrower that the comdeimnor offers to ke
an award or settde o claio tor damages, Burrower Fails to respond to Lender within 30 days alter the date the notice 1s given,
Lender is authori 2208w collect and apply the proceeds, an its option either o resteration or repsir af the Property or 1o the
seis secured Alisaecurity Insirument, whether or not then due.

Uipdess Lemderandd Botrawer aliersise agree inowriting, any application of proceeds (o principad shall ot extend or
pustpone the due date HL20e morthly payments weferred toin paragraphs Dinnd 2ot clainge the saount af such payiwiis,

RBorrower Nvil Relensed: Forbesrncee By Lender Not o Waiver,  Extession of the lime tor payment o
ieditication of amortizanon S8 e sums secured by this Seearity Tnstrunent grasted by Lendey to am siocessor i inerest
af Borrower shall not operate co rdease the liability of the odgmal Boreoseer or Hortower’s suecessors i interest Lepder
shatl not be required 10 commenve’ proceeditgy dUaitst aiy suecessor i interest ov sefise  extend ume Tor piy meat or
olherwise modity amordzaton v e stes secnred by this Humll\ Esstrunment by o of any danand made by the urigioal
Borrow er ar Burrowers successors i e Ay forbeaismee by Lepder in e oISy any rght or remedy sl ot b i
waver of or preclude e exercise o any r}gln L 'L.lilki').

12, Successors aod Assigns Bounds SGint and Severad Linhitity: Cosigoers. The covenants and agrecinents ol this
Seeurity fistetment shall bisd and beaetit the Syacsors and assigns of Fender and Borrawer, subject 1o the pr‘n\'i»um\ ul
MU t“htp!l E7. Borgower's vosemants amd agreamtaesshait be jomt am) several, Ay Bortower who co-signs this Security
Instrument bat dues nog execute the Note: G is co-sigoing this Secordy Instroment only o nurtgige, griant and convey i
Horrower s interest in the Propenty under the teris of ks Security Instrweitt; by is not personally nhh;..llul o pay the suns
secured by this Security Instrements and (e) agrees tiat Lender and any other Borrower may seree o extend, modify, forbear
or make any weonmodations wih regard W e terms of e Secuity lsiument or the Nuiz without thit Borroaer's
cansent,

YA B Uharges. 1 e oo secared by this Secunity Testivaent o sabject or o faw which sets s loan
charges, ind it Faw s finally mterpretesd so tha the mterest o other leam@liarges collecied on o he collected inetpection
with tie Tz exveed the permitted Honis. thens Gt any such loan chargeSshalbbe reduced by the iunount necessary 1o reduee
the vliege o the permitied ot and (b any sus sadiesdy collected froresorrosser which enceeded pernsitted fonusts will be
refutded o Borrower, Lender mias choose o make this retund by reducig the Dnncisal esved mader the Note or by inaking a
direet paynent to Borrower, W retund reduces principal, the reduction widb be tudeed as i partiad prepayiient without any
prepayment chiarge under the Note,

[4, Notices. Anv aotice to Booser provided tor e ths Secuiey Bstsgowent Shabbe piven by dedivering iv or by
ataadding i by fiest class ol unless apphicable Tewrequires wse of anothes method The notice sl he directed ol Propery
Address or any othier addiess Borrower dessgaates by sotice o Beideis A netiee to Lender shall be piven by dind class
il e Lenders adidress stated herein o any otlier sddvess Lender designates by notice to Borrowe s sSsy notree provided for
i this Sevurity dnsteunwnt sl be deemed e e been wiven to Borrower o bender whensas el as pron ided i this
paragra,

13, Governing Laws Seserability, This Secoriy Trstruntent shadl be governed by federal Taw” g the Taw ol the
jurisdiction in which the Property is located. Inthe event that any pros ision or cliuse af this Security Insirag 0t or the Note
contlices with applivabhe tsa . such conthictshall not aftect other provisions of this Secerity Tstioment or the Sote wh ch cin
be given effect withom the contlicting provision, o this end the provisions of this Secerdy Instroment and the Note ane
devhred w be severable,

16, Boreower's Copy, Borrower shall be given one conformed copy of the Note ad of this Security Instrument.

V7, ‘Teanster uf the Property ar o Reneficial Interest in Borrower, (5@l oraey past of the Property o ury interestin
it s sobd o transtered (ot beneticil interest in Borower s sold on wsessterred g Borower is nal o natural person)
withoul Lemder™s pron wriien consed, Leader iy, al il option, reguite immedie payient bull o wlh sums sevured by
this Security fstrment. However, s aplion il e e exercised By Lendsn i enercive s protibined by federal s ol
the <ate of this Seeuarity Testrurment,

I ender exervises this optian, Lender shall give Borrower notice ol geeeteration, The watice shall prosade a pesiod of
not less than 2 day s frone the dite the notice is detivered or matled within which Borrower must pay all sums secured by this
Security Instrument. 1 Horrower fuils to pay these sums prior wo the expivation of this peviod, Lender nway invoke any
remedies permitted by this Security Instrient without further notice or denrend on Boreower,

18, Borrower's Right to Reinstute, 17 Rorrower nweets certinn vomditions, Borrewer shall have the right o have
enforcement of this Secusity istament discontinued at any time prioe o e carher of @) 5 days (or suchy other pesod as
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this i7thdayol  FEBRUARY 1992 )
and is incorporated inte and shiall be deemed to amend and supplement the Muortgage, Deed of Trust or Seeurity Deed (the
"Security lnsteurent™) of the same date given by the udersipned tle "Borrower™ o seeure Borower's Nole 1o

CHEMICAL BANK, N. A,
{the "Lender™)

of the sume date snd covering the Property deseribied in the Security Instrument and located i
1636 N WELLS UNIT 1911, CHICAGO, 1L 6@614

[Proprerty Addeess
The Property incliades a unit in, together with wn undivided interest i she common elements of, a condmninivr project
Kriown as: AMERICANA TOWERS

[N of Condominium Prajeet]

(the "Condominium Projeeiyy It the owners association or other entity which acts for the Condominium Project (the
"Owners Association™) holus e 1o property for the benefit or use of its members or sharcholders, the Property also includes
Borrower’s interest in the Owners vssaciation und the uses, proceeds and benefits of Borrowers mterest.

CONDOMINIUM COVENANTS, In addition to the vovennts and agreements imade i the Seeurity Instrement,
Borrower and Lender further covenantantd agree as follows:

A, Condominium Obligations.” Sorrower shall perform all of Borrower’s obligations under the Condominium
Project’s Constituent Docaments, The "Conszitient Documents” are the: (1 Declartion or any ather document which erewtes
the Condominium Project; (i) by-laws: (i) code of regulations; and ¢ivy ether equivalent documents,  Borroveer shall
promptly piy, when duc, all dues and assessmen’s sngosed persuant o the Constiient Docuneats. )

B l!lu'f.ar(l Insurance. Suo long s the Ovdprs Associahon maintiins, witlt 3 ;T.u.-m-rully seeepted nsurinee carrer, o
"master” or "hlanker” policy on the Condomnisie oot which i sanstactory o Lendet aned whiclt provides insusunce
coverage in the wooupts, for te periods, and aganst i hazards Lemder requores, mcluding Tire and hazards included within
the term “extended coverage,” then:

(1) Lender waives the provision in Unsforo Cévenant 2 for the manthly pay ment o Lender of the yearly premium
installments tor bazard insurance on the Property: und .

(i) Borrower's obligation under Uniform Covenant S 1oamaintain hazard insurance coverage on the Property is
deemed satisfied o the extent that the required coverage is provided oy the Owners Axsoviation policy. '

Burrower shall give Lender prompt notice of any lapse i reguireds blarard insurance coverage,

[n the event of @ distribution of hazard insurance proceeds in ey of restoration of repair following a loss 1o the’
Pro cn{, whether to the umit or 10 common clements, sy proceeds pavacke wllorrower are hereby assigned and shall be
paid to Lender for u’pH)licnlinn to the sums secured by the Security Instrument, Gt any excess paid o Bormower.

C, Public Linbility Iasurance. Borrower shalt take such actions as ey be u-:nuul:ﬁ)lr toinsure that the Owners
Association maintains i public lability insurance policy aeeeprable i Corm, aawudwid extent of coverage 1o Lender,

D, Condemnation, The proceeds of any uward or claim for damages, direct s sompequential, payable to Borrower in
connection with any condemuation ar other taking of all or any part of the Praperty, whister of the unit or of the comimon
clements, or tor any conveyance in licu of condemnation, are hereby sssigned and shallibe paid to Lender. Such proceeds
shall be applied by Lender o the sums secured by the Secunity Instrutitent as pravided w Gl Covenant 10,

B, Lender's Prior Consenl. Bonower shall nol, except after pote 1o bender and @Ity Lender™s prior written
consent, sither partition or subdivide the Property or consent o

(1) the abandonment er termination of the Condonnnium: Project, except for abandamaent or lermination
required by luw in the case of substantial destruction by fire or other casualty ot i the cise of o takig by condemmition or
gninent domain;

(i) wny amendment to any provision of the Constituent Docurments (f the provision is for the espress benefit of

Lender; .~
(iii) termination of professional management and assumption of self-munagement of the Owners Association; of 3
{iv) any action which would have the effect of rendering the public lisbility insurance coverage maintdined by 11
the Owners Association unacceptihle 1o Lender, )
F. Remedies. 1 Borrower does not pay condominium dues and sssessmients wheit due, then Lender may pay them, 3
Any amounts disbursed by Lender under this paragraph I¥ shail become additional dedt of Borrowet secured by the Security *
Instrument. Unless Borrower and Lender agree to other terms of piyment, these amounts shall bear imerest from the date of 3
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment. %-1

BY SIGNING BELOW, Borrower gecepts and agrees to the terms and provisions contained inthis Condominium Rider,

L R O ek s
IAN C MOULTON Barrower " Bormower

O RUTOPU t. 1L , e U5 CRL)

-Horruwey Borrower
MULTISTATE CONDOMINIUM RIDER - Ssele Famaly - Fannde Maes Freddie Sae UNTFORM INSTRUMENT Form 340
FM-80 10494




. UNOFFICIAL. COPY.

FIXED/ADJUSTABLE RATE RIDER

{10 Year Trenasury Index—Rate Caps)

THIS FIXED/ADIUSTABLE RATE RIDER is made this ... 17£0 day of .. FEBRUARY 1992,
ang is incorporated into and shall be deemed to amend and suppiement the Mortgage, Deed of Trust or Security Deed
{the “Security Instrument”) of the same date given by the undersigned (the “Borrower'') w0 securs Borrower's

......................................................................................................................................................

[Property Address)

THE NOTEZROVIDES FOAR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITE TiiE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM-RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS, In additiop/o the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed imerest vate of ... 8:250, The Note provides for a change in the initial
fixed rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

{(A) Change Dates

The initial fixed interest rate [ will pay will change on the frseday of JMARCH st Ve 1999 ............ .
which is catled the "' Change Date.”

(B) The Index

At the Change Date, my interest rate will be based on an Index. The “Index™| is the weekly average yield on United
States Treasury securities adjusted to a constant maturity of [0 years, us made gveilzbie by the Federa) Reserve Board. The
most recent [ndex figure uvailable as of the date 43 diys before the Change Dine (v Zatted the "Current Index. ™

It the Index is a0 lopger wvailable, the Note Holder will choose & new index that is basesbunon comparable information,
The Note Huolder will give me notice ol this chojce,

(C) Caleulation of Chuange

Before the Change Date, the Note Holder will calculate my new interest rate by adding (LWO AND ONE HALE
pereentage point(s) (...2+388%) 1w the Current Index. The Note Holder will then round the result 0f4his addition to the
nearest ane-eighth of one percentage poim (0.125%). Subject to the limit stated in Section 4(D) below, this reunded amount
will be my new interest rate until the Mawrity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equal payments. The resull ol this culculation will be the aew amount of my monthly payment,

(D) Limits on Interest Rate Change

The interest rate [am required to pay at the Change Date will not be greater than ’47%1 which is called the
“'Maximum Rate''.

(E} Effective Date of Change

My new interest rate will become effective on the Change Date. | will pay the amount of my new manthly payment
beginning on the first monthly payment date wdter the Change Date.

(F) Notice of Change

The Note Holder will deliver or mail o me & notice of uny change in my interest rate and the amount of my monthly

MULTISTATE FIXED/ADJUSTABLE RATE RIBER—10 YEAR TREASURY—Singly Fainly—Fannio Mae Unligrm Inglument Form Y178 1138
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payment before the effective date of any change. The notice will include information required by law to be given me &nd
also the title and teiephone number of a person who will answer any question I may have regarding the notice.

By SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Fixed/Adjustable
Rate Rider.

‘Horrower

Bortower

Form 3178 1188 (page 2 of 2 pages)




