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MODIFICATION AGREEMENT

This Agreement {"this 2greement™), dated as
of January 31, 1992 , 1s among
(between) Charles R. Sever and Dianne L, Sever
{individuals), and NORTHERN TRUST BANK/O'HARE N.M?rynaaﬁmmg
. Till | &IRnH 0
WITNESSETH Lt A

WHEREAS, the Borrower (or one or more of the persons
and entities constituting the Borrcwer) executed and delivered to
the Bank a Note {(the "Note") in the original principal
amount of g ©1,000.00 ,
dated tesinary 19, 1991 , now reduced by payments to
a current piincipal balance of $  9Y,959.58 [IF NOT
REDUCED, PUT IN ORIGINAL BALANCE], becing originally payable in
monthly inscalliments of INESPEEEXORIY/principal and interest
combined [CRQSS 4UT INAPPLICABLE PORTION] of
$ 781.83 [ each, with a final payment of all
principal and accrued interest being due and payable
on March 1, 2021 ; interest through such original
scheduled maturity date was payable at the rate of 9.75
per annum;

WHEREAS, the Borrowe:r (or one or more of the persons
and entities constituting the Borrower) cxecuted and deliveroed to
the Bank a Mortgage (the "Mortgzge') dated February 19, 199i
securing the Note and other amounts as provided therein and
conveying and mortgaging real estate located in  Cook
County, State of Illincis, legally doscribed on Exhibit A
attached hereto, all or part of which 15 ‘commonly known
as 4940 Rechester Drive, Hoffman Estates, Illinoi:_ 60010
, together with related
improvements, fixtures and other property, as <described therein
(such real estate and other property, the "Prepzrtvy"); the
Mortgage being rccorded in the Receorder's/REGUEIAEYE 0ffice of
such County and State on _ March 1, 1991 . as
Document Number 91093989 ; )

WHEREAS, the Bank represents Chat it {5 the gwaer and
holder of tho Motc;

WHEREAS, the Mortgage represents a first/SE8%R4 [CROSS
OUT INAPPLICABLE PORTICN] licn on the Property;

WHEREAS, the Borrower represents and warrants that it
is the owner of the Property Erec and clear of all liens and
encumbrances other than any liens for real eostate taxes not yet
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due, and any liens in favor of the Bank, including a Ficot

mortgage on the Property in faver of Dank with o balunce of

£ 90,559.58 ;

WHEREAS, at thoe request of the Borrower, tho #Hea

willing to amend the tote as provided below, and the parties wisnn
to affirm that the Note as so amended is secured by the lien of
the Mortgage and to contfirm that all refercnces to the Hote and
underlying indebtedness in the Mortgage shall hencecforth stand
as refercnce to the Note and underlying indechtedness as hercby
amended:
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NOW, THEREFORE, for valuable consideration, the recei
and adeguacy of which arc hereby acknowledged, the parties her:
agree as follow:

1. The¢'new) scheduled macurity date of the MNote shall b
January 1st, 2007 » the (new} interest rate on
the Note shall bed | 7.75 woper vear and the (now) principal of

the MNote shall be-i790.559,58 , being pavable in menthly
installments of interest-and principal combined of § 852.42

cach on the ist day of each month, with a final payment or all
principal and interest béing due and pavable on January lst, 2007
As a precondition to the ceffactiveness of this Agreoment, tho
Borrewer shall pay all accrucd but unpaild interest on tie Hote
through the date of this Agrecuent,

z. The Bank agrees on behalf-of itself and of any
subsequent helder to mark the Note 3¢’ as to reflect the torms of
this Agreeoment before transferring or negotiacing the same,

3. The Borrower agrees and contiws that the lion of the
Mortgages shall sceure the Hotc as hercby ahcnded to the samg
extent as if the Note as amended wore set forsh and described in
the Mortgage.

4, All of the terms and conditions of the Note and the
Mortgage including without limitation the release and walver of
homestead rights {(which the Borrowor hereby confirms is/effective
as to the Mote and Mortgage as liereby modificd), shall svand and
remain unchanged and in full force and cffect and chall bo
binding upon thom except as and if cxpressly modified by this
Agreement,

5. This Aqrcoment shall be gqoverned by the itnternal laws
of the State of Illinois, shall bind the parties and their
respective heirs, porscnal representatives, cxecutors,
successors, and assigns, TP TWO OR MORE PERSCHNS DR FEHTITIES
COMPRISE THE BORROWER, THEIR OBLIGATIONG HEREUNDER ARE JOINT AND
SEVERAL.,
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IN WITNESS WHERECF, the parties hereto have duly
executed this Amendment as of the day and year first above
written.

BORROWER
Attest:
Assistant Secretary — @OXKCOSKRECIECAHNOUENER
By: ) o o
Its:
P s L7 p
/fqagxiﬁ 7%
~Charles R. Sever i

R <
\‘\:L\;kl.h\;-.. b o \37( e N AN
Dranne [, Sever

MORTHERN TRUST BANK/Q'HARE N.A.
Atgest:

\ Byrs C&itﬂ[b\ %’ ’(je‘/)/\»\

Thartes &. (Okas

- Its: | Second Vice President
Assistant Secretary

STATE OF ILLINGCIS)

, )ss
COUNTY OF Cmu )

I, _Jarne e |

. , @ Notary ~vrolic in and for
said County, in the State aforesaid, do he

, reby certify
that ("’\‘“\'> -"""E aﬂd C‘."&Hi\l L b

' - ¥2e o' personally Y2
appeared before e and acknowledged that {s)Yhe [they) executed ;1
and delivered the foregoing instrument as his(her) [thear] their !
free and voluntary act for the use and purposes therein set e
forth,. 3
. ) peN
GHYE“ under my hand and notarial seal this
OFF‘C‘ -‘-'-Jrfﬁl __\__L d ay o f T‘-:‘ b-"b Lo g s 19 [ﬁ‘: R
JRMIE Lol - ‘ v
NQTAH"’ F"J%?E{@% Nos PN Ay LL | \i‘L?Lﬁ/\,c_p
wy Cornt - Notary Public
v
My Commission Expires: v
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STATE OF ILLINOIS)
¥ }ss
COUNTY OF _(_4.5_.(_,_)

1, 3 %M’LWQJ ... a Notary Public in and for
said County, in t%a SLaLe aLoaesald do hereby certify
that _ (franles 5 v . Yl vice President of
NORTHERN TRUST BANK/O HARE N.AL, and _ Tharres Vurythhwin
Assistant Secretary of NORTHERN TRUST BANK/O'HARE N.A., who are
persopally known to me to be the same persons whose names are
subscrrbed to the foregoing instrument as such Sean
Vice President and such As§1staet Secretary and are personally
known to-irs to be such Y Vice President and such
Assistant ur“'etar), appeared before me this day in person and
acknowledged Ynat they respectively signed and delivered and
atteat?d Lhe(sa (L instrument as their free and voluntary act as
such _ )¢y “ice President and such Assistant Secretary,
as aforesaid, and 2e'the free and voluntary act of NORTHERN
TRUST BANK/O'HARE N,A. for the uses and purposes therein set
forth.

ﬂ %en wader my hand and notarial seal this

OFFICIAL “‘-“V__ day of k% ey » 1992,

,\N]N 7\;’] w1

“Ma\iw‘“ﬁﬁﬁ"w-h“‘ { ] Nota ry PUbllC
o

ENOTSE{LHE{ ’;ﬁ}j ;ﬁ';J».h ; -{L_V“vw tj/ %{ﬂdwuj?

My Commission Expires:

THIS INSTRUMENT WAS PREPARED BY AvD MAIL TO:
NORTHERN TRUST BANK/OQ'HARLE & A
Attention ' Carol Bartoski
1501 Woodfield Road
Schaumburg, Illincis 60173
Telephone (312) 517-8800
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Exhibit "A"

Lokt 51 in Block 1 in Colony Point Phase 2, being a Subdivision of

par: of the Southwest 1/4 of Section 18, Township 42 North, Range

10, Fast of the Third Principal Meridian, according to the plat thercof
recorded Decenber 12, 1977 as Docurent No. 24231925, 1n Cock County,
1llinois,

Permanent Index No, 02-18-303-065~0000

Commonly known as: 4940 Rechester Drive
Hoffman Bstates, 1L 60010




