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This instrument was prepared by:
%%RGARETTEN & COMPANg IEC 50903022

5 NORTE CT PALATINE, IL GOOG'ZMOR,IGAGE

THIS MORTGAGE (**Security Instrument’’) is given on February
The mortgagor is ROBERT A FECAROTTA,
ANNETTE M FECAROTTA, , HIS WIFE

('‘Barrower’’).
N) This Security Instrumeit i; ziven to
MARGARETTEN .4 .OMPANY, INC. which is organized and existing
ender the laws of the (Z:ate of New Jersey | and whose address is
One Ronson Road, luelin, New Jersey 08830 **Lender*).
Berrower owes Lender the principal sum of
One Hundred Thousind, and 007100 Dollars
(US. § 100, 000.00). This debt is evidenced by Borrower’s note dated the same date as this Security
Instrument (‘*Note''), which provides {21 iuonthly payments, with the full debt, if not paid eariier, due and payable
on March 1st, 20 7als Security Instrument secures to Lender: (@) the repayment of the debt
evidenced by the Mote, with interest, and all rer ewaus, extensions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under Paragraph 7 e/ piotect the security ol this Security Instrument; and (c) the performance
of Borrower’s covenants and agreements under this Scoanity Instrument and the Note, For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the following disiribed property located in
OR%?IOKBEING ACoumy. [Hinois:
7 IN BLOCK & IN WINSTON GROVX SECTION 22 N .
éggDIVISION IN PARTS OF SECTION 25 AND SECTION 36, TOWNS'HIP
41 NORTH, RANGE 10, EAST OF THE THIFD PRINCIPAL MERIDI!}N .
ACCORDING TO THE PLAT THEREOF RECORDED 1IN THE RECORDER'S
QFFICE ON OCTOBER 12, 1976 AS DOCUMELT NO. 23688769, IN CQOK
COUNTY, ILLINOIS. PIN #07-36-108-007-0J00C

PEPT-01 RECORDING $29.50

{73733 TRAN 9659 02/19/92 12:24:00

$2986 § C W—P22— 12905
COOK COUNTY RECORDER

which has the address of
757 MICHIGAN LN ELK GROVE VILLAGE, IL 60007 (" Property Address’);

TOGETHER WITH all the improvements now or hereafter erected on the praperty, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered by this Security
Instrument. All of the Toregoing is referred to in this Security lostrument as the **Property.’

BORROWLER COYENANTS that Borrower is lawlully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property {s unencumbered, exeept for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniferm covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree us follows:

1. Payment of Principal und Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note,
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2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum {**Funds'’) for: {a) vearly
taxes and assessments which may attain priority over this Security Instrument as a lien on the Property; (b) yearly ieasehold
payments or ground rents on the Property, if any; (c) yearty hazard or property insurance premiums; {d) yearly flood insurance
premiums, if any; (e) vearly mortgage insurance premiums, if any; and (f) any sums pavable by Borrower to Lender, in
accordance with the provisions of Paragraph 8, in lieu of the payment of mortgage insurance premiums. These items are called
“Escrow ltems.”” Lender may, at any time, collect and hoid Funds in an amount not to exceed the maximum amount a lender
for a federally related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Scttlement
Pracedures Act of 1574 as amended from time to time, 12 U.S.C. § 2601 ef seq. (" RESPA™), uniess another law that applies
to the Funds sets a lesser amount. If so, Lender may, at any time, collect and hold Funds in an amount not to exceed the
lesser amount, Leader may estimate the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of future Escow Items or otherwise in accordance with applicable law.,

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
{including Lendes, if Lender is such an institution) or in any Federal Home [Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charge Borrower for holding and applying the Funds, annually analyzing the escrow account,
or verifying the Escrow Htems, unless Lender pays Borrower interest on the Funds and appiicable law permits Lender 1o make
such a charge. However, Lender may require Bérrower to pay a one-time charge for an independent real estate {ax reporting
service used by Lender in connection with this loan, unless applicable law provides otherwise. Unless an agreement is made
or applicable law regrires interest to be paid, Lender shall not be required 1o pay Borrawer any interest or earnings on the
Funds. Borrower axd L2nder may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to
Borrower, without charsa, an annual accounting of the Funds, showing credits and debits to the Funds and the purpose for
which each debit to the Funds was made. The Funds are pledged as additional security for all sums secured by this Security
Instrunient.

IT the Funds held by Lender=xceed the amounts permitted to be held by applicable taw, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicabie law. If the amount of the Funds held by Lender at
any time is not sufficient to pay«<he cscrow liems when due, Lender may so notify Borrower in writing, and, in such case
Borrower shall pay to Lender the amaunt necessary to make up the deficiency. Borrower shall make up the deficiency in no
more than twelve monthly paymends, at Lander’s sole discretion.

Upon payment in full of all sums s(cu ec-by this Security Instrument, Lender shall promptly refund to Borrower any‘_,‘:’
Funds held by Lender. If, under Paragraph 21, Lender shall acquire or sell the Property, Lender, prior to the acquisiti
sale of the Property, shall apply any Funds held sy L:nder at the time ol acquisition or salc as a credit against the sums s rr:d
by this Security Instrument.

3. Application of Payments. Unless applicable 7w provides otherwise, all payments received by Lender under Paragraphs
1 and 2 shall be applied: first, to any prepayment cha/ges dzie under the Note; second, 1o amounts payable under Paragraph
2; third, to interest due; fourth, to principal due; and izt any late charges due under the Note.

4. 'ChargeS,' Liens. Borrgwer shall pay all taxes, asse! .smc"‘f- charges, fines and impositions atiributable to the Property
which may attain priority.over. thls Security Instrument, and (easchold paymcnts or ground rents,-if any. Borrower shall pay
these obligations in the manner provided in. Paragraph 2, or if noipaid in that manner, Borrower shall pay them on time
directly to the person awed payment. Borrowcr shall promplly furnis’ 16 Lender all notices'of amounts to be paid under this
paragraph if Bcrrower makes these payrnents dlrect]y, Borrowei shalt sromptly f‘urmsh to L.ender receipts evidencing the
payments.

Borrower shall promptly discharge any lien which has priority overtkis Security Instrument unless Borrower: {a) agrees
in writing to the payment of the obligation secured by the lien in a manner aceeptable 10 Lender; (h) contests in good faith
the lien by, or defends against ¢enforcement of the lien in, legal proceedings whicn inithe Lender’s opinion operate to prevent
the enforcement of the lien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the
lien to this Security Instrument. If Lender determines that any part of the Property is'sioject to a lien which may atiain priority
aver this Security Instrument, Lender may give Borrower a notice identifying the lien. BSsrower shall satisfy the lien or take
one or more of the actions set forth above within 10 days of the giving of nolice.

5. Hazard or Property Insumnce. Borrower shall keep the improvements now ex.sting or hereafter erceted on the
Property insured against loss by fire, hazards included within the term “'extended coverage' and any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shall be maintained in the e/nounts and for the periods
that Lender requires, The insurance carrier providing the insurance shall be chosen by Borrower subiectso Lender’s approval
which shall not be unrt.nsonab‘iy withhield, If Borrower fails to maintain coverage described above, Lénsi=rmay, at Lender’s
option, obtain coverage to protect Lender’s rights in the Property in accordance with Paragraph 7.

All insurance policies and renewals shall be aceeptable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Ldnder all receipts
of paid premiums and rengwal notices. [n the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not_made promptly by Barrower.

Unless Lender and Borrowét otherswise' agree in writing, insurance proceeds shall be applied 1o restoration or repair of
the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower
abandons the Property, or does not:answer within 30 days a notice from Lender that the insurance cacrier has offered to settle
a claim, ther Lender _may ‘collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or
Lo pay sums secured by this Security Instrument; whether or not then due, The 30-day period will begin when the notice is given.

Untess lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpune the due date of the monthly payments referred 1o in Paragraphs | and 2 or change the amount of the payments.
I under Paragraph 21 the Property is acquired by Lender, Borrower’s right to any insurance policics and proceeds resulting
from damage to the Property prior (o the ncquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immaediately prior to the acquisition.

6. Occupancy, Preservition, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower’s principal residence for at least one year
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alter the dmc_ol‘ occupancy, u:;NnQHE\Isc il-xGrI ALVI@(Q [’hi!im be nnreasonnbly withheld,

Or Unfess exstling circumstances exist which are beyond HBorrower's control. Borrower shadl not destroy, damage or hnpair
the Proper®; aliow the Property Lo deteriorate, or cotmit waste on the Property. Borrower shall be in defnult iF any forfeitore
action or proceeding, whether civil or criminal, is begun that in Lender’s good faith judgment could result in lorfeiture of
the Property or otherwise materially impair the lien created by this Security Insteument or Lender’s security interest. Borrower
may cure such a defaulr and reinstate, as provided in Paragraph 18, by causing the action or proceeding (o be dismissed with
a ruling that, in Lender’s good faith determination, precludes forfeiture of the Borrower's interest in the Property or other
material impairment of the lien createct by this Security lnstrument or Leader’s security interest. Borrower sha!! also be in
default if Borrower, during the loan application process, gave materially false or inaccurate information or statements to Lender
(St failed to provide Lender with any materin! information) in connection with the loan evidenced by the Note, including,
but not limited to, representations concerning Borrower’s occupancy of the Property as a principal residence. [T this Seeurity
Instrument is on a leaschold, Borrower shall comply with all the provisions of the lease. 11 Borrower acquires fee title to the
Property, the leaschold and the fee title shall nat merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights In the Property. 11 Borrower fails to perform the covenants and agreements contained
in this Security Instrument, or there is o legal proceeding thar may significantly alfect Lender's rights in the Property (such
as a proceeding in bankruptey, probate, for condemnation or tarleiture or to enforce laws or regulations), then Lender may
do and pay for whatever is nevessary to protect the vitlue of the Property and Lender’s rights in the Property. Lender’s actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in court, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this Paragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this Paragraph 7 shall become additional debt of Borrower sccured by this
Security Instrumers. tnless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disburseniept at the Note rete and shall be pavable, with interesi, upon notice from Lender to Borrower requesting
payment,

8. Morgage Insunines . 11 Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrument, Borrower sha’t piy the preriums required to maintain the martgage tnsurance in effect. 1f, for any reason, the
mortgage insurance coverage cecuired by Lender lapses or ceases 1o be in effect, Borrower shall pay the premiums required
to obtain coverage substantiaily eduivalent to the morigage insurance previously in effect, at a cost substantially equivalent
to the cost to Borrower of the mortaase insurance previously in effect, from an alternate mortgage insurer approved by Lender.
11 substantially equivalent mortgage Jnsuarance coverage is not available, Borrower shall pay to Lender each month a suim equal
o one-twelith of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased
to be in effeet. Lender will accept, use ahd. erain these payments as a loss reserve in liew of morigage insurance. Loss reserve
payments may no longer be required, at the option of Lender, if morigage insurance coverage (in the amount and for the
period that Lender requires) provided by an insarer approved by Lender again becomes available and is obtained. Borrower
shall pay the premiums required 10 matmain roortgage insurance in effect, or 10 provide a loss reserve, until the requirement
for mortgage insurance ends in accordance witn 4ny written agreement between Borrower and Lender or applicable law,

9, Inspection. Lender or its agent may make-rizsonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspectionspecifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or Sizim for damages, direct or consequential, in cennection with any
condemnation or other taking of any part of the Property, oo Tor conveyance in licu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Peoperty, the proceeds siviit be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower, [n tas/event of a partial 1aking of the Property in which the fair
markel value of the Property immediately before the taking is eqlialic or greater than the amount of the sums secured by
this Securily Instrument immediately before the taking, unless Borrawer and Eender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of (b proceeds maultiplied by the ollowing fraction: (a)
the total amount of the sums secured Bnmedialely before the taking, divids=d by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid 1o Borrower, In the everiof a partial taking of the Property in which
the fair market value of the Property immediately before the taking is fess thar the umount of the sums secured inmediately
before the taking, unless Borrower and Lender otherwise agree in writing or uitiess applicable law otherwise provides, the
proceeds shall be applied to the sums secured by this Security [nstrument whethel o not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrowsr ihat the condemnor offers to make
an award or settle a claim for damages, Borrower fails to respond to Lender within 30 d4:sater the date the notice is given,
Lender is authorized to collect and apply the proceeds, al its option, either to restoration or sepair of the Propeny or to the
sums secured by this Security Instrument, whether or not then due.

- Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o prancipal shall not exiend or
posipone the due date of the monthly payments referred to in Paragraphs | and 2 or change the amosunt of such payments.

11. Borrower Not Released; Forbearance by Lender Not o Waiver.  Extension of the time for payswnt or medification
of amortization of the sums secured by this Security Instrument granted by Lender 1o any successor 2 faterest of Borrower
shall not operaie to release the Hability of the original Borrower or Borrower's suecessors in interest. Lendershall not be required
to commence proceedings against iny successor in interest or refuse to extend time for payment oy oierwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Boreower's suceessors in interest. Any (orbearance by bLender in exercising any right or remedy shall not be a waiver of or
prectude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liabitity; Co-Signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrowes, subject 1o the provisions of
Paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but daes not execute the Mote: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend, modify,
forbear or make any accommedations with regard to the terms of this Security Instrument or the Note without that Borrower's
consent. )

13. Loan Charges. 1 the loan secured by this Security Instrument is subject to a law which sets maximum [oan charges,
and that faw is finally interpreted so that the interest or other loan charges collected or 1o be collected in conneclion with
the loan exceed the permiued limits, then: (a) any such toan charge shall be reduced by the amount necessary 1o reduce the
charge to the permitted limit; and (b) any sums already collected from Bovrower which exceeded permitted limits will be
refunded to Borrower. Leader may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. 1 a refund reduces principal, the reduction will be treated as a partial prepayment without
any prepayment charge under the Note.
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