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jt THE TERMS OF*%HIS LOAN 6117253

| CONTAIN PROVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE ("Seeu-ity Instrument™) is givenon  FEBRUARY 7, 1992 . The mortgagor is
DORIS M. KINDERES, /SPINSTER

("Borrower"). This Security Instrument is givea to » DEPT-f1 RECORDING

NBD MORTGAGE COMPANY 335,50

¥3333  TR&N 9459 02/19/92 §3:25:00

C 34938 & o H—F D ]
COUK CEUNTY RECORDER H2Paz

which is organized and existing under the faws of THE STATE OF DELAWARE , und whose
address s 800 TOWER DRIVE
TROY, MICHIGAN 48098
FIFTY SIX THOUSAND NINE HUNDRED

AND 00/100 Dollars (U.8. 8 56,900.00 )
This debt is evidenced by Borrower's note dated the same date as this (eculiry Instrument ("Note®), which provides for

. monthly payments, with the full debl, if not paid earlier, due and payable on  MARCH 1, 1999 .
This Seeurity Instrument secures to Lender: (1) the repuyment of the debt evidenced by tie Note, with interest, and all renewals,
extensions and modifications of the Note; (b) the payment of all other sums, with irrest, sdvanced under parugraph 7 to =
prtect the security of this Security Instrument; and () the performince of Borrower's covenants and agreements under this ‘..
Security Instrument and the Note. For this purpose, Borrower does herehy morigage, grant and convey to Lender the following <2
described property located in COOK County, lllinois:
UNIT R-9 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST /M THE
“COMMON ELEMENTS IN 1920 LINCOLN CONDOMINIUM AS DELINEATED ZNU
DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 8658%945, 506581214
IN THE SOUTHEAST 1/4 OF SECTION 33, TOWNSHIP 40 NORTH, RANGE 14, (/’2/51
'EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLINOIS. M

("Lender®). Borrower owes Lender the principal sum of

LGCL’,

14-33-401-066-1009

f e
which has the ad(lms& of 1920 NORTH LINCOLN AVENUE-UNIT R-9, CHICAGO {Street, City),
60614
+ Winvis (Zim Col] ("Property Address™),
Des 1089
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6117253
S. Hazard or Prnp{l_;’ i’ Frl “ml L1p@7 mb or herealter erected on the
joss by fre, hazards exiémd

Property insured sgainst included withi thu.lu'n u)eru;_.u and uny other huzards, including
floods or ﬂm)ding,. for which Lender requires insurance. This insurance shall be maintained in the anounts and for the periods
that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject o Lender's approval
which shull not be unreasonubly withheld, If Borrower fails to maintain coverage described above, Lender may, at Lender's
oplion, obtwin coverage to protect Lender's rights in the Property in sccordance with paragraph 7.

All insurance policies nnd renewals shall be acceptable to Lender und shall include a standard mortgage clavse, Lender
shalt have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all receipts of
puid premiums and renewal notices. [n the event of loss, Borrawer shall give prompt notice to the insurance carrier and Lender.
Lender mey make proot of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the restoration or
repair is not ecanomically feasible or Lender's security would be lessened, the insurance proceeds shall be applied 1o the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, 1 Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to setile n ¢laim, then
Lender muy collectsbre insurunce proceeds. Lender may use the proceeds to repair or restore the Pmpuly or {0 puy sums
secured hy this Szcur'ty Instrument, whether or not then due. The 30-day period will begin when the notice is given.

Unless Lender-aind Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due datc o! the monthly puyments referred to in paragraphs I and 2 or change the amount of the payments. If
under paragraph 21 the Troperty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prio- i< the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immedintely prior to the acquisitizn

+ 6. Occupancy, Preservation. #inintenunce and Protection of the Property; Borrower’s Loun Application; Leaseholds.
Borrower shall occupy, estublish, and useithe Property as Borrawer's principal residence within sixty days afier the execution of
this Security Instrument and shall continue o oceupy the Property as Borrower's principal residence for al least one year after
the date of occupancy, unless Lender otherwise azrees in writing, which consent shall not be unreasonzbly withheld, or unless
extenualing circumstances exist which are beyind Borrower’s control. Borrower shall not destroy, damage or impair the
Property, allow the Property to deferiorate, or corim't wvuste on the Property. Borrower shall be in defuult if any forfeiture
action or proceeding, whether civil or criminal, is beguithat in Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by *as Security Instrument or Lender's security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 19, by causing the action or proceeding to be dismissed with a ruling
that, in Lender’s good faith determination, precludes forfeiturs/of the Borrower's inlerest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false ordpiceurate information or statements to Lender (or fuiled
to provide Lender with any materinl information) in connection with the |5 evidenced by the Note, including, but not limited
to, representalions concerning Borrower's occupancy of the Property as a prindipal residence. 1f this Security Instrument is on &
leasehold, Borrower shatl comply with all the provisions of the lease, If Berrower sequires fee title to the Property, the
Jeasehold and the {ee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Rights in the Property. If Borrower fails (o perform theeovenants and agreements contained in
this Security Instrument, or there is a fegal proceeding that may significantly affect Lender's rights in the Property (such as s,
proceeding in bunkruptey, probate, for condemnation or forleiture or to enforce laws or regulwtions), then Lender may do and
piy for whatever is necessary to protect the value of the Property and Lender'’s rights in the Property, Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, spréaring in court, paying
‘reasonable altorneys’ fees and entering on the Property to make repuirs. Although Lender may take activarunder this para;,rdph
7, Lender does not have to do so. 3

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thisa
Security Instrument. Unless Borrower and Lender agree to other terms ol payment, these amounts shall bear interest from the?
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment. 0

* 8, Mortgage Insurance. |f Lender required martguge insurance as a condition of making the loan secured by this Securityd
instrument, Borrower shall pay the premivms required to maintiin the mortgage insurance in effect. If, for any reason, the
mortguge insurmnce coverage required by Lender lupses or ceases 10 be in eftect, Borrower shall pry the premiums required to

_obtain covernge substantinlly equivalent to the mortgage insurance previously in effect, at @ cost substantially equivalent 1o the
cost to Borrower of the morigage insurance previously in effect, from an allernale mortgage insurer approved by Leader. |f
substantinlly equivalent mortgage insurance coverage is not available, Borrower shall pay (o Lender each month a stum equal to
. one-twelith of the yearly mortgage insurance premium being paid t.y Borrower when the insurance coverage lapsed or ceasad to
be in effect, Lender will accept, use and retain these payments as i loss reserve in licu of morigage insurance. Loss reserve

DPS 1081
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24 Riders to this Security Instrument. It one or more riders are sxecuted by Borrower and recorded together
with this Security Instrument, the covanants and agreaments of esch such rider shali be incorporated into and shall amsnd
and suppiement the covenants and agresments of this Security Instrument as if the rider(s) were a part of this Sacurity
Instrumant.

{Check applicable boxlesl}

D Adjustable Rate Rider @ Condominium Rider D 1-4 Family Rider
' E Graduated Payment Rider H Plannad Unit Development Rider Biweekly Payment Rider
Halloon Rider Rate improvement Rider Second Home Rider
(0 v.a Rider 3 Otherts (spacity)

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants containad in this Security Instrumant and
In any rider(s) axacuted by Borrower and recorded with it.

N ‘l .L’!-‘L‘-"\ ”"& ) ,f‘\“ﬁ-:;f [ "\/’ O g {Sea))
Witnass DORIS M- KINDERS Borrower

(Seal)
Witnass . Borrower

+

{Seal)
Borrower

{Seal)
Borrower

STATE OF ILLINOIS, COOK County ss:

1, 7/(4& JEFIEPISY SRS PR 4 , & Notary Public in and for said

county and state do hereby certify that /
DORIS M. KINDERS, SPINSTER

parsanally known to me to be the sama person(s) whosbmme(sl subscribed to the foragoing instrument, appegﬁd-bofore
H

me this day in person, and acknowledged that HE /@ﬂ sighed and deliverad the said instrument as HIS Ep
free and voluntary act, for ths uses and purposes therein set forth.
Given under my hand and official seal, this /" daval " sza e ,m_n/ VR

i,

My Commission Expings: “OFFICIAL SEAL"

JENNIFER J. JOHNSON

Notary Public, State of lilinois : ) e
My Commission Expires B/3[83 nPS 1094

bk e kg
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THiS CONDOMINIUM RIDER is made this /' T'H . 1992 andis
incorporatad into and shall be desmed to amend and suppisment the Mortgage, Deed of Trusi or Security Deed {tha
“Sacurity Instrument“] of the same date givan by the undsrsigned (the “Borrowar'] to secure Borrower’s Note to
NBD MORTGAGE COMPANY

{the “Landar*} o} tha sama date and covering the Property described in the Security Instrument and located at
1920 NORTH LINCOLN AVENUE-UNIT R-9, CHICAGO, ILLINOIS 60614

{Property Acoress)

The Property includes a unit In, togethsr with an undivided interast in tha comman elements of, a condominium project

known as: + 920 LINCOLN CONDOMINIUM

(Har of Conooninium Project)

{the *Condominiym Project’). 1f the owners association or other entity which acts for the Condominium Project (the
“Owners Association”) holds title to property for the benefit ar use of its members or sharohoiders, the Property also
includes Borrawer's interast in the Ownars Assoclation and the uses, procesds and banefits of Borrower's intarest.

CONDOMINIUN COVENANTS.  in addition 1o the covenants and agresmants made In the Security Instrumant,
Borrower and Lansor furthar covenant and agree as follows:

A. CONDOMINIYM OBLIGATIONS. Borrower shal! perform ali of Borrower's obligations under the Condominium
Project’s Constituent Soguments, The "Constituent Documents” are the: (i) Deciaration or any other document which
vreates the Condominiur. Jroject; lil} by-faws; {iii} code of requlations; and [(iv] ather equivalent documents. Borrower
shall promptly pay, when-Gua, i dues and assessmants imposed pursuant to the Constituent Documents.

B. HAZARD INSURANCE. Se'iang as the Owners Association maintains, with 2 generally accepted insurance carrier, a
“master” or “blanket® policy or the Condominiuin Projact which is satistactory to Lendar and which provides insurance
coverage in the amounts, for tiie perlnds, and against the hazards Lender raquires, intluding fire and hazards included
within the tarm “axtanded coverage,” ther:

1 Lender waives the provision in Uniicim Covenant 2 for the monthly payment to Lander of the yearly premium
installments for hazard insurance on the Property: and

{tl) Barrowar's obligation under Uniforny fovenant 5 ta maintain hazard insurance coverage on the Property Is
deemed satisfied to the axtent that the required ccve/a5e is provided by the Ownars Association poliey.

HBorrawer shall give Lender prompt notice of any lapse In required hazard insurance coverage.

Iin the evant of a distribution of hazard insurance procecds in lieu ot restoration or repair following a loss to the
Proparty, whather to the unit or to common elements, any proceads payable to Borrower are hereby assigned and shatl be
paid to Lender for application to the sums secured by the Secunity Instrumaent, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such action; as may be reasonable to insure that the Ownars
Association malntains a public liability insurance policy acceptable infrerr, amount, and axtent of coverage to Lender.

D, CONDEMNATION. The proceeds of any award or ¢laim for damagss, direet or consequential, payable to Borrower in
connaction with any condemnation ar ather taking of all or any part of the P-ops. 1, whsther ol the unit or of the common

'élements, or for any conveyance in lisu of condemnation, are hersby assigned 2n7-:hall be pald to Lander. Such proceads
shall be applied by Lender to the sums secured by the Security Instrument as provider s Uniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Borrowar shall not, axcept afier notice to Landii-2nd with Lender's prior written
consent, sither partition or subdivide the Property or consent to:

##} the abandonment or termination o! tha Condominium Projsct, excap! for abandunmen’ Gi termination required by
law in the case of substantial destruction by firg or other casualty or in tha case of a taking ov rondemnation or eminent
domalin;

{11y any amendrnent {0 any provision ot the Constituent Documents if the provision is for the exprars tenatit of Lender;

{fi}} tarmination ot protessional managament and assumption of sat{-management of the Owners Assteizlion; or

liv) any action which would have the effect ¢l rendating the public liability insurance coverage maintained by the
Owners Assoclation unacceptable to Lender.

F, REMEDIES. if Barrowaer does not pay condominium dues and assessments when due, then Lender may pay tham. Any
‘amounts disbursed by Lender under this paragraph F shall become additional dobt of Berrower sacured by the Security
Instrument. Uniess Sorrower and Lender agree to other terms of payment, these amounts shall bear interest from the date
of disbursemant at tha Note rate and shall be payable, with interest, upon notice fram Lender to Borrower requasting
'paymant
BY SIGNING BELOW, Borrower accapts and agrees to the terms and provisions contained in this Coudomlnlum Ridar.

PR (TP LY R
Borrower DORIS M, KINDERS

(Senl) (Seal)
Borrowsr Borrower
MULTISTATE CONODOMINIUM RIDER-Slngle Family— Fannle Mas/Freddie Mac UNIFORM INSTRUMENT  Form1140 8/90 DPS 1118
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THIS BALLOON RIDER is made this 7TH day o# FEBRUARY , 1992, and is incorporated into and shall
be desmod toc amand and suppioment the Mortgage, Deed of Trust or Deod to Sacure Dabt (the “Security Instrumont”] of the same

date given by the undersigned {the *Borrowar*} to secure the Borrower's Note to
NBD MORTGAGE COMPANY

e
~ . (the “Lender”} of the same date and covering the property described in the Security instrumaent and located at:
1920 NORTH LINCOLN AVENUE-UNIT R-9
CHICAGC, ILLINOIS 60614

R (Property Accress)
The interest rate statad on the Note is called the “Nota Rate.” The date of the Note (s called the “Note Date.” 1 understand
the Lender may transfar tha Noia. Security Instrument and this Rider. The Lander or anyona who takes the Note, the Sacurity
Instrument and this Rider by transfer and who is entitled to receive payments under the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agresmaents in the Security instrument, Borrower and Lender
further covenant and agree as follows ([despite anything to the contrary contained in the Security Instrument or the Nota):

11. CONDITIONAL PIGHT TO REFINANCE J
At the matur«ty 7 ate of the Note and Security Instrument (the “Maturity Date”], t will be able to obtain & new loan ("New
Loan“l.with a new Maturiiy'Date of MARCH 1 , 2022 , and with an Interest rate aqual to the “New Note
Rate* detsrmined in acce/dace with Section 3 bslow it all the conditions providad in Sactions 2 and 5 below are met (the
“Conditional Refinancing Gpt’ontl. [f those conditions are not met, | understand that the Note Holder is under nc cbligation to
refinance or modify the Ncote, o7 io extend the Maturity Date, and that | will have to repay the Note trom my own resources or
find a lender willing to land me (he rinney to repay the Note.
12. CONDITIONS TO OPTION j
If | want to exarcise the Conditinpz! Refinancing Option at maturity, certain conditions must be met as of the Maturity Date.
Thasa conditions are: {1} | must stil} be-the owner and occupant of the propaerty subject to the Sccourity Instrument (the
*Property”); (2} | must ba current in my moal'dy payments and cannot have been more than 30 days late on any of the 12
schedufed monthly payments immediately proceeding the Maturity Date; (3] no lien against the Property {except for taxes and
special assessments not yet dua and payable) otfier than that of the Security instrument may exist; {4} the New Note Rate cannot
be more than 5 percentage polnts abave the Nov=.R>%s; and (5} | must make a writtan request to the Note Holder as provided in
Section 5 below.
(3. CALCULATING THE NEW NOTE RATE |
The Naw Note Bate will be a fixad rate of interest’ . gual to the Fedaral National Mortgage Assoclation's required net yisld
for 70-vyear fixad rate mortgages subject to a 60-day mandatuiy delivery commitment, plus one~halt of one percentage point
{0.5%), rounded to the nearsst cne—sighth of one percentage point \0.125%] (the “New Note Rate”}. The requisad net yisid shall be
the applicabte net yield in affect on tha date and time of day tha’'tha Note Holder receives notice of my election to exercisa the
Conditional Reflnancing Optlon. [t this required net yield is not aviilibla, the Nots Holder will determine the New Note Rate by
using comparable information,
[4. CALCULATING THE NEW PAYMENT AMOUNT |
Provided the New Note Rate as calculatad in Saection 3 above is nat graater then 5§ percentage points above the Note Rats.
and all other conditions required in Section 2 above are satisfied, the Noti Holder will datermine the amount of the monthﬁ?a
payment that will be sufficient to repay in full (a} the unpaid principal, plus (b} aciruec but unpaid interest, plus {c! all othar sums v
will owe under the Note and Security Instrument on the Maturity Date lassuminn riy monthiy payments then are curront, as™
raquited undsr Section 2 above), over the term of the New Note at the New Nota Ritl.ir equal monthly paymants. The resuit of lx_;
this cateulation will be the amount of my new principal and interest payment every month urntil the New Note is fully pald. o)
(6. EXERCISING THE CONDITIONAL REFINANCING OPTION ] =
The Note Holder will notity me at least 80 calandar days in advance of the Maturity Dily and advise me of the principal,
accrued but unpaid Interest, and ail othar sums | am expactad to owe on the Maturity Date. “hi Note Holder also will advise ma
that | may exercise the Conditional Refinancing Option if the conditions in Section 2 above are me’. Tio Note Holder will provide
niy payment recard information, together with the name, title and address ol the person representina inz Note Holder that { must
notify in order to exercise the Conditiona! Refinancing Option. 1f } moet the conditions of Section 2 akova, | may exercise the
Conditional Refinancing Option by notitying the Note Holder no later than 45 catandar days prior 1o the *ralurity Date. Tha Note
Holder will calculate the fixed New Note Rate based upcon the Federal National Mortgage Association's arnticable published
raquired net yield in affect on the date and time of day notification is received by the Note Holder and as ca cu'atad in Section 3
above. ) will then have 30 catendar days to provide the Nots Holder with acceptable proof of my required ownership, cccupaney
and property lien status. Before the Maturity Date the Note Holder will advise me of the new interest rate {the New Note Rate),
new monthly payment amount and a date, time and place at which | must appear fo sign any documents required to compliste thae
required refinancing. | understand the Note Holder will charge ma a $250 processing fee and the cosis assoclated with updating
the title insurance policy, if any.

B8Y SIGNING BELOW, Borrower accepts and agreos to the terms and covenants containaed in this Balloon Ridar.

A

A i, ‘{',' Loy Y (AN /Lh.,( LA 4;- KN Y] (Seal) [Saal)
DORIS M. KINDERS Borrower Borrower

iSeah) ; (Seal)
Borrowar Borrower
{SIGN ORIGINAL ON.Y)

MULTISTATE BALLOON RIDER — Single Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309




