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(709) 303-6200
THIS MORTGAGE (" Seearity Instrument”) is given onFehruary 12, 1992 The morigagor is
ADAM J. DWORAK
AND CHRISTIME < DMORAK HUSBAND AND WIFE AS JOINT TENANTS

("Barrower™). This Sccurity [nsiaurent is given o
COUNTRYWIDE FUNDING CORF-GRATION

which is orgarized and cxisting under the livws ol NEW YORK , and whose
addressis 159 NORTH LAKE AVENUE “PASATENA, CA 91109
("lender™), Borrower owes Pender the principad su of
ONE HUKNDRED SEVERTELH THOUSAND ana 407100
Dodtars (115, & 117000.00 3

This debt is evidenced by Borrower's note dated the sines’ fate as this Sceeurity Tastrument ("Note”), which provides for monthly
puyments, with the (ull debt, if not paid carlier, due and“payable onMarch 1, 1997 . This Sccurity
Instrument secures o Lender: (@) the repayment of the debt evideneod by tie Note, with interesy, and all renewals, extensions and
muodifications of the Notwe; (b) the payment of all other sums, wath intarest, advanced under paragraph 7 o proteet the sceurity of
this Security Instrument; and {(¢) the performance of Borrower’s covenunts and agreements under this Security Instrument and the
Nole, For this purpose, Borrawer dacs hereby mortgage, grant and coavey o Lender the following described property located in
CO0K Cauaty, [Hinois:
LOT 14 IN HAMLIN-BROADWAY ADDITION TO PARK RIDGE, A4 GUBDIVISION OF

LOTS 3, 4 AND 5 IN BLOCK 4 [N COLUMBIA SUBDIVISION OF _THE EAST 30

ACRES OF THE WEST HALF (1/2) OF THE SOQUTHEAST QUARTER (17w AND THE

SOUTHWEST QUARTER (1/4) OF THE NORTHEAST QUARTER {1/4) LYING SOUTH OF

THE RATLRGAD AND THE NQRTH 264 FEET OF THE EAST HALF {1/2) D7 THE

SOUTHWEST QUARTER (174) OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12,

CAST OF THE THIRD PRINCIPAL MERIDIAN, 1N COOK COUNTY, ILLINOIS

PIN 09-27-221-012-0000

which has the address of 708 NORTH HAMLIN ,PARK RIDGE {Street, City),
IHinois 60068 - ("Property Address™);

[Zip Code]
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o TOGETHER WITHE all the By <F: rdaller L :t the ‘rupc@lpl semenis, appunenances, and
fixtures now or hereatter o pare oM e prahenty. Al replacemet® and’ addiliofs shalll als :0overed by this Sceurity Instrument.

All ol the foregoing is referred to in this Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawtully seised of the esiale hereby conveyed and has the right o mongage,
grant and convey the Property and that the Property is uhencumbered, except for encambrances of record. Borrower wareants and
will defend generally the dtle tohe Property against all claims and demands, subject w any encumbrances ol record.,

THIS SECURITY INSTRUNMENT combmes uniform covenants for aational use and non-uniform covenants with limited
varigbions by jurisdiction o constitute a uniforny seeurity instrament covering rcal property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as Tollows:

1. Payment of Principal und Interest; Prepayment and Lute Charges. Horrower shall promptly  puy  when due the
principal of and inerest on the debt evidenced by the Note and any peepayment and tate charges due uider the Note.

2. Fumds for Taxes and Insurance.  Subject o applicable law or o g writen waiver by Lender, Borrower shall pay w0
fender on the day mauthly payments are due snder the Note, untid the Nowe is paid in full, 2 sum ("Funds™) Tor: (@) yearly taxes
andd assessients which may allain peeerity over this Sceurity Insirument as a licn on the Property; (b) yearly leaschold payments
ur ground rents on the Property, il any: (¢) yeurly hazard or propeny insurance premiums; (d} yearly flood insurance premiwvins, if
any, (¢) yearly morlgage insurance premiums, if any; and (F) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph %, in Heu of the payment of morigage insurance premiums, These items are called "Escrow lems.”
Lender may, ol any time, collect and hold Funds in an amount noet © exceed the masimum amount a lender for a federally related
morigage oan may require for Borrower™s escrow account uivler the Tederal Real Estate Settlement Procedures Act of 1974 us
amended from time 1o time, 12 US.C Section 2601 ¢rseq. (CRESPA), unless another {aw that applies to the Funds sets a lesser
amount, If so, Lenderdmay, at any tme, collect and hold Funds in an amount not 10 exceed the lesser amoum. lender may
estimate the amount of Faods due on the basis ol current daty and reasonable estimates of expeaditures of {uture Escrow lems or
otherwise in accordunce scithapplicable faw.,

The Funds shall be heict in an insttution whose deposits wre insured by o federal agency, instrumentality, o1 entily {inchuding
Lender, il Lender is such andnstitution) or i any Federal Home Loan Bank. Lender shadl apply the Funds o pay the Escrow
s, Lender may ad charge sevrower foe holding and applying the Fands, annually analyzing the escrow accoum, or verilying
the Escrow ltems, unless Leader payva Barrower interest o the Funds and applicable law permits Lender 1© make such a charge,
Howcever, Lender may require Borroyier w pay a onc-time charge for an independen real estate tax reporting service used by
Lender in connection with this loan, usless applicable law provides otherwise. Unless an agreement is made or applicable faw
requires interest 1o be paid, Lender shall notoe required o pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that izdersst shall be paid on the Funds. Lender shall give 10 Borrower, without charge, an
annual accounting of the Funds, showing credits apdlebits w the Funds and the purpose for which cach debit 10 the Furnds was
made. The Fuads are pledged as additional security, for ull sums secured by this Security [nstrumennt,

1F the Funds held by Lender eaceed the amounts portitied o be held by applicable law, Lender shall account o Borrower for
the excess Funds in accordance with the requircments ef spplicable law. I the amaount of the Funds held by Lender wt any time is
not sufficient to pay the Escrow ltems when due, Lender iy co nolify Borrower i writing, and, in such case Borrower shall pay
w Lender the amount necessary o make up the deficiendy. Borrower shall make up the deticiency in no more than twelve
monibly payments, af Lender’s sole disereton,

Uipan payinent i Gl ol alt sams sevared by das Security Tistrument, Lender shall pramplly refamd o Barrower any Fondy
held by Lender. tf, under paragraph 21, Lender shall gequire or sell the Property, Lender, prior 1o the acquisition or sale of the
Property, shall apply any Funds held by Lender at the time of acquisidon or sale as a credil against the sums sccured by this
Sceurity Instrument.

3. Application of Payments.  Unless applicabic law provides otherwiss, ) payments reccived by Lender under paragraphs
I and 2 shall be applicd: first, w any prepayment chivges duc under the Noig szeond, to amounts payable under paragraph 2;
third, 10 interest due; Tourth, to principal duc; and last, o any lae charges due under o Note.

4. Charges; Liens.  Borrower shall pay all wxes, assessments, charges, fines and isapositions atributable w the Propenty
which may atuin pricrity over this Security Instrument, and leaschold payments or grovadecents, Hany. Borrower shall pay these
obligatons in the manaer provided in parageaph 2, or i not paid in that manner, Borrowerohall pay them on lime directly o the
person owed payment. Borrower shall promptiy furnesh o Lender all notices of amounts w'be paid ander this paragraph. 11
Borrawer wakes these payments directly, Burrower shall promptly furnish 1o Fendes receipts Evdencing the payments,

Borrower shall promptly dischange any hen which has poority over s Sceardy Instrinent wnless Bortower: (i) agrees i
witting 1o the payment of the obligation secaed by the Lien ina manner aceeptable wo Lender: (by coniGaas in good fath the licn
by, or defemds against eforcement of the Len o, depol proceedings which i the Lender’s opinion operate o prevent the
crforcement ol the lien; or (©) secures Trom the holder ol the Lien an agreement satisfuctory 0 Lender spaorainating the lien o
this Security Instrwment. ! Lender detenmines that any part of the Property is subject to a lien which may 2iai nriority over thiy
Security Instrument, Lender may give Borrower a notce identifying the lien. Borrower shall sausly the lien or ke one or more
ol the actions set forth above within 10 days ol the giving of notice.
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5. Hazard or Property Inlp_rJnN I@\lr leIc@)ergha_wus@ I orﬁMﬂflcr crected on the Property

insurcd against loss by firc, hazards included within the term “extended coverage” and any other hazards, including (loods or
flooding, for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender
crequires. The insurance carrier providing the insurance shall be chosen by Borrower subject 10 Leader’s approval which shall not
be unrcasonably withheld. Il Borrower lails o mainwin coverage described above, Lender may, at Lender’s option, obwin
coverage o protect Lender's rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be accepable w Lender and shall include a standard mortgage clause. Lender shall
have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender all receipts of puid
premiums and renewal notices, [nthe event of loss, Borrower shail give prompt notice to the insurance carrier and Lender. Lender
may make proot of toss it not made promptly by Borrower,

Unless Lender and Borcower otherwise agree in weiting, insurance procecds shatl be applicd (o restoration or repair of the
Propertly damaged, i the restoration or repadr is cconomically feasible and Lender’s security s not lessened, 1 the restormion os
repair is not economically feasible or Lendere’s seeurity would be fessened, the insurance proceeds shall be applicd (o the sums
secweed by this Sceurity lnstrument, whether or not then due, with any excess paid o Borrower. I Borrower abandons the
Property, or dacs oot answer withine 30 days @ notice from Leader that the insurance carrier has offered 1o sentie o claim, then
Lender may colfect the issurance proceeds, Lender may use the proceeds w repair or restore the Property of Lo pay sums secured
by this Sccurity Instrument, whether or not then due. The 30-day period will begin whea tie nodce is given,

Unless Lender and Berrower athierwise agree in writing, any application of proceeds 1o principal shalt not extend or posipone
the duc date of the monthly payments referred o in paragraphs 1 and 2 or change the amount of the payments. H under paragraph
21 the Property is acouired by Lender, Berrower's righl to any insurance policies and procecds resulting from damage to the
Property prioe o thedachuisition shall pass 1w Lender 1o the extent of the sums secured by this Sceurity Instrument immediately
prier 1o the acyuisiuon.,

6. Occupancy, Praservation, Maintenance and Protection of the Property; Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, csizobish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Seeurity Instrument ane? shell continue w oceipy e Property as Borrower’s principal residence Tor at least one year aller the
die of occupancy, unless Lerae otherwise agrees in writing, which consent shall not be unrcatonably withheld, or unless
extenuating circuinstances exist whichuare beyond Borrower's control. Borrower shall not destroy, damage or impair the Property,
allow the Property o deteriorate, o Jommil wisie on the Propenty, Borrower shall be in defaell iF any Torfeiture action or
proceeding, whether civil er criminals begun that in Lendec's good faith judgment could result in forfeiture of the Property or
otherwise maderially tupair the lien creaied by this Security Instrument or Lender’s seeurity interest. Borrower may cure such a
defanh and reinstate, as provided in parageaptc 18, by causing the action or proceeding 0 be dismissed with a ruling thay, in
Lender's good faith determintion, precludes forfoitiize of the Borrower's interest in the Property or other inaterial impairment of
the lien created by this Sceurity Instrument or Lender's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inadcuiate information or statements 1o Lender (or failed to provide Lender with
any material information) in connection with the loan eridenced by the Note, including, but not limited to, representations
concerning Borrower’s occupaney of the Property as o priaeipal residence, I tis Security Instrument is on a leasehold, Borrower
shall comply with all the provisions of the lease, If Borrower sequires fee title to the Property, the teaschold and the fee tide shaldl
not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property. {f Borrower fails w0 perform the covenants and agreements contained in
this Security nstrsnent, or there is a fegal proceeding thnt may Gggificantly alfect Lender's vights in she Property (such as
procecding in bankrupicy, probate, tor comndemnanon or forfeiture o weepforee luws or regulations), then Lender may do and pay
for whatever is necessary o protect the villue of e Froperty and fenaers sights in e Propenty. Lender's actions may inclide
paying any sums secured by alien which s priority over this Sceuridy anstrument, appearing in court, paying reasonable
attorneys’ fees and entering v the Property 10 make repairs. Although Lendércaay wke action under this puragraph 7, Lender
does not have to do so.

Any amounts disbursed by Lender under his paragraph 7 shall become additicoal aebt of Borrower secured by this Security
Instrument. Unless Borrower and Lender agree o other erms of payment, these amonats shall bear interest from the date of
disbursement at the Note rate and shall be pavable, with intercst, upon notice from Lended (0 Porrower requesting payment,

8. Mortguge Insurance, [ Lender required mortgage insurance as & condition of mexire the loan secured by this Sccurity
lustrument, Borrower shall pay the premimns required w mainain e mongage insurance in_effect, If, 1or any reason, the
morigage insurance coverage required by Lender fapses or ceases w be in cffect, Borrower shali pay the premiums required to
obuin coversge subswantizally equivalent o the mortgage insurance previously in effect, at a cost subscantially equivatent to the
cost to Borrower of the mortgage insurance previously tn o effect, from an alwrnawe mongage insucer 2pproved by Lender, IF
substantially cquivalent morigage insurancs coverage is no available, Borrower shall pay 1o Lender cach/mignth o sum equal 1o
one-twellth of the yearly mongage insurance preniue being paied by Docrower whess the ssumnee covengeameed or censed 1o
be in oclleen Lender will aocept, use and retain these payments os a Joss reserve i ey ob odlgege insuance. Losy reserve
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paynrenis oy no longer be cdquijed, l | 3703 \Fx! , ‘;I\ nxnfny T (I e mmount and Tor the period
ihat Lender requires) provided by an insurer approved by Lender again™becames available and is obtained. Borrower shall paty the

premiums required W maintain morigage msurance in cficet, or o previde a loss reserve, until the requirement for mortgage
» insurance endds in accordance with any writlen agreement baiween Borrower and Lender or applicable {yw.

9. Inspection.  Lender or its agent may make reasonable eniries upon and inspections of the Property. Lender shall give
Borrower nutice al the time of or prior o an inspection specifying reasonable cause for the inspection,

10. Condemnation.  The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other wking of any part of the Property, or for conveyance in licu of condemnion, are hereby assigned and
shall be paid w Lender.

In the cvent of a towl taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid 1o Borrower. in the event of o partiat aking of the Property in which the Tair market

afue of the Property immcdiately before the wking is cqual 1o or greater than the amount of the sums secured by this Sccurity
Instrument immediniely before the taking, unless Borrower and Lender otherwise agree in writing, the sums sccured by this
Security Instrumend shall be reduced by the wnount of the procecds multiplicd by the Tollowing Traction: (a) the totsl wmoumt of
the sins secured iinmediately befure the taking, divided by (b) the fair market vadue of the Property inunedinlely belore the
tking. Any hilance shall be paid to Horcower. I the event of o partial taking of the Propeny in which the Tair market value of the
Property immediagiely before the aking s less than the amount of the sums secured immcdiately before the wking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be appiied to the
sums secured by this Sceurity [nstrument whether or not the sums are then due.

If the Property is_abandoned by Borrower, or if, alter nolice by Leader to Borrower that the condemnor offers 10 make an
award or settle a clain eor damages, Borrower {ails o respond o Leader within 30 days alier the date the notice is given, Lender
is authorized 0 collecCand apply the proceeds, al its option, either o restoration or repair of the Property or w the sums secured
by this Security Instruientwhether or not then due,

Unless Lender and Barsoseer otherwise agree in writing, any application of proceeds to principal shall not extend or pastpone
the due date of the monthlypay nents referred o in paragraphs | and 2 or change the amount of such payments.

11, Borrower Nut Releasea; Jferbearance By Lender Not a YWaiver.  Exwension of the time for payment or modificalon
ol amaortization of the swmns secueed ce this Security Instument granted by Lender o any sueeessor in inerest of Borrower shall
not operate w release the hability of We vriginal Borrower or Borrower™s successors in interesl, Lender shall not be required (o
conunence procecdings against any sollessor in interest or refuse o extend time for payment or otherwise moedify amartization of
the sums sceured by this Sceeurity Instrumentby reason ol any demand made by the origingl Borrower or Borrower's suceessors
in interest. Any Torbearance by Lender in cxercising any right or remedy shall not be a waiver ol or preciude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint aod Severa) Liability; Co-signers, The  covenants  and  agreements ol this
Security Instrument shall bind and beoetit the sucdessors and assigns of Lender and Borrower, subject to the pravisions of
pacagraph 17, Burrowee's covenats and agreemens anglt be joiat and seveenl. Any Borrawer who co-signs this Sceurity
tastrutment but does not excecute the Note: (o) s co-sigains this Seeunity Tnsiruient only 10 mortgage, grant and convey that
Barrower's interest e the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Sceurity Instrumeny; andd {¢) agrees that Lender/and wny other Borrower may agree 10 extend, modify, forbear or
make any accommodations with regard to the terms of this Security. Ipstrument or the Note without that Berrower's consent,

13, Loan Charges. 11 the loan secured by this Security Instiment is subject w2 law which sets maximum oan chasges,
and that aw is finally interpeetad so e te ierest o atier loan chiaggescollected o 1o be collected in connection with the loin
excecd the permitied binis, then: Gy any such doan charge shall be reduiedd by e wnount necessary o reduce the charge to the
pennitted it and (b any suens alecady collected from Borrower which edereded permitied limits will be refunded 1w Borrgwer.,
Lender may choose o make this refund by reducing the principal owed urdst the Note or by making a dircct payment o
Borrower, I a refund reduces peincipal, the reduction will be wreated as o partiabpresayment withowt any prepayment chirge
umler the Nate.

1 Notices.  Any nutice o Horrower provided for in s Sccurity [nstrument shale o given by delivering it or by mnailing, it
by First ¢liss mail ubless applicable liw requires use ol another method, The notice shall iweedirected o the Property Address or
any other address Bormower designates by notice o Lemder. Any notice (0 Lender shall be pdven by first class mail 1o Lemier's
address stated herein or any other address Lender designates by notice 0 Borrower, Any nstice provided for in this Security
[astrument shadt be deemed 1o have been given 1o Borrower or Lender when given as provided inith’s paragraph.

15, Governing Law: Severahility. This Sccurity Insrument shall be governed by federal daw, and the law of the
jurisdiction in which the Property is Jocated. In the event that any provision or clause of this Security Snstruiment or the Note
conflicts with applicable law, such conflict shall nat affect othes provisions af iy Security Insrument op/etdowe which can be
given effect without the conflicting provision. To this e the provisiens of this Security Instrumnent and the Mote are declured o
be severable.
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16, Borrower's Copy. HnU:Nl igen (Iw C‘I"@“’IA fmc’@ @IBS '1frizy [nstrument,

17, Transfer of the Property or a Beneflciul Interest in BOrrowver. all orany part of the Property or any inlerest in it iy
sk or ranslerred (or if o benclicial interest in Borrower is sold or transferred and Borrower is not a natural person) withoult
Lender's prior weitten consent, bLender may, ot iy option, reguire inunediste payment in full of all soms secuied by this Scecarity
ustrument, | lowever, this option shall not be cxeremed by Pender F cacscise is prohibited by Tedend law an of the date of ihis
Security bnstroment,

I Lender exergises this option, Lender shall give Borrower notice of acceleration, The natice shall provide a period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay ali sums sccured by this Scocurity
Instrument. [f Borrower fails w pay these sums prior 1o the expiration of this period, Lender may invoke any remedies permitled
by this Security [nstrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate, ! Borrower mects certain  comditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5 days (or such other period as
applicable law way specily (or reinstaentent) before sale of the Property pursuant 1 any power of sale contained in this Sceurity
tnstrument: or (b) entry of a judgment enloreing this Security Instrument. Those conditons are that Borrower: () pays Lender all
sums which then would be due under this Sceurity Instrument and the Note as il no acceicration had occurred: (b) cures any
default of any other covenants or agreements; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limied w, reasanable attorneys’ Tees: and (d) Gikes such action as Lender may reasonably require to assurc thau the lien of this
Security Instrument, Lender’s righis in the Propeny and Borrower's obligation 10 pay the sums secused by this Secwrity
lastrument shall continue unchanged. Upon reinstatement by Borrower, this Security [nstrument and the oblgations secured
hereby shadb remain fully effective as i no aceeleraton had ocourred. owever, this sight o reinstate shall not apply inihe case of
accelerauon under paragraph 17,

19, Sutle of Note: Change of Loan Servicer,  The Note or a partial imerest in the Notwe (together with this Sceurity
Instrument) may be sold one or more tmes without prior notice W Borrower, A sale may resultin a change in the entity (known
as the "Loan Servicer"yaha collects monthly payments due under the Note and this Security Instrument. There also may be one or
more changes of the owr Servicer unrelated 1o o sale ol the Note, I there is a change of the Loun Servicer, Barrowaer will be
given writen notice of theshange i accordance with paragraph 14 above and applicable law. The notice will state the name and
address of the new Loas Seavicer and the address to which paymens should be made. The notice will also contain any other
information reguired by applicahke law,

20. Hazardaus Substaness.) Barrower shall not cause or permit the presence, use, disposal, swrage, or release ol any
Hhuzardous Substances on o inarcProperty. Borrower shall not do, nor allow anyone clse w do, anything aflecting the Property
that is in vielation of any Envieoameptal law, The preceding two seniences shall aot apply to the prescence, use, or storage on the
Property of small quantities ol Flazardeas Subsunces thay are generally recognized o be appropriaie 10 normal residential uses
and o maintenance ol the Property.

Borrower shall promply give Lenlar writlen notice of any investigation, claim, demand, lawsuit or other action by any
povernmentad or regulalory agency or privideparty involving the Propenty and uny Hazardous Substanee or Bnvironmental Law
of which Borrower has actual knowledge. 10 1eGwer leams, or is nodificd by any povernmentd or regulatory authority, that any
removal or ather remediation ol any 1 listrdovs Substance affecting the Propenty s necessary, Borrower shall prompdy Lake all
necessary remmedial actions in accordance with Envidarmeniad Law.,

As used in this paragraph 20, "Hazardous Substances” are those substances defined as wxic or hazardous subsuances by
Lavironmentad Law and the following substances: gasoling, kerosene, other flammable or oxic petrofeum products, loxic
pesticides and herbicides, volatile solvents, materials vodtzining asbestos or Tormaldehyde, and radioactive materials, As used in
this paragraph 20, “Envirommentzal Law” means federal liwe, 2ad laws of the jurisdiction where the Property is Jocated that relate
o headth, safety or envirenmental prolecuon.

NON-UNIFORM COVENANTS. Borrower and Lender turter covenant and agree us follows:
21, Acceleratinn; Remvedies. Lender shall give notice to Buzsoscer prior to acceleration following Borrower’s breach of

any covenant or apgreement in this Security Instrument (but_pot prior to acceleration under paragraph 17 unless
spplicabie law provides otherwisel, The notice shall specify: (a) theldeZanlt; (b) the action required to cure the defaolt; (0)
i date, not less than 30 days from the date the notice is given to Borsower, by which the default must e cured; and (d)
that fuilure to cure the default on or befure the date specified in the noGes may resutt ip acceleration of the sums secored
by this Security Instrument, foreclosure by judicial proceeding and sale of tie Property. ‘The notice shall further inform
Borrower of the vight to reinstate alter seceleration and the right fo assert in the toreclosere proceeding the non-existence
of » defuult or any vther defense of Borrower to aceeleration and forectosure, W the/defult is not cured on or belore the
dale specified in the notice, Lender, at ils option, may rvequire immedinte payroerain full of all sums seeored by this
Secority Instrument without further demand and may foreclose this Security Instrunieat by judicial proceeding. Lender
shalt be entitied to coblect all expenses incurred in pursuing the remedies provided in taiscaarngraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22, Relense.  Upon payment ol all sums secured by this Sceurily Instrument, Lender shallirdlcase this Security Instrument
without charge 0 Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homustend. Borrower waives ult eight of homestead exermption in the Praperty.
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24. Riders 1o this Security Instrument.  IF one or more riders dre executed by Borrower and recorded together with this
Security Instrument, the covenants andd agreements of each such rider shall be incorporated inte and shall amend and supplement
the covenants and agreements of this Security Instrument as if the rider(s) were @ part of this Security Insirument.

(Check applicable box/es;|
] Adjustabic R Rider { ] Conduminium Rider { )t Family Rider
[} Gradumed Payaics Rider [ Planned Unit Development Rider 7] Biweekly Payment Rider
{¥) Balloon Rider [__] Rawe Improvement Rider (1 Second Home Rider

[] v.A. Rider [ Other(s) tspecify)

BY SIGNING BELOW, Barrower accesis and agrees (o the terms and covenants conlained in this Sccurity Instrument and in

ST (Sealy

4
AN

(? ADAM J. DWORAK sy

e : o
Loty Lons (e i (Sca)

CIRISTINE DWORAK Rorrower

(Scal)

-Borrower

(Seal)
-Barrower
STATE OF ILLINOIS, County SS'-C /é)ﬁ,/g

, @ Notary Public in and r said county and siate do hereby cenify thint
AECAGIET TENANDE

), THE UNDERSICNED
ADAM J. DWORAK AND CHRISTINE [AORAK THUSBAND AND WIFE

, perstritably known wy e ez 10e sine prrsonisg whose minme(s)

subseribed w the foregoing instrument, appeaed betore me this day i persom, and acknowledgod tiad T he Ve
signed and delivered the sai) instrument as THEIR  free and voluntary act\for the uses and purdcses therein set forth.

Given under my hand and official scal, this 12706 day ol wp RUARY // . 1992 -
- b

] ( A Al 7

i
A TG
N AP\

"

Natary Pubfie

My Comumission Expires: 750 (S AL SEAL
JOANNE CRAWFORD ; v
HOTARY PUBLIC. STATE OF ILLINOIS /7 -
This Instrument was propukdbytamugsion EXPIRES 6/12/39 /- "¢
Al rdatdsnerd, .thw.,,_ﬂf

@'-SR(IL) {atas)

Pagubol g Form 3014 9/90
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WHEM AECORDED MAIL TO:
COUNTRYWIDE FUNJING CORPORATION
P .74 BQX 7024
PASADENA, CALIFORNIA 91109-8974
cEC PARCEL).D. #:
LOAN # £3024294

ESCROW/CLOSING & 38) 35”_ Prapared by: L. EDMONDS
3150 WEST HIGGINS ROAD #id5
HOFFMAN ESTATES, IL. 60195-

BALLOON RIDIER

(Condiziepal Right to Refinance)

THIS BALLOON RIDES s mode this 12 duy of  February LY U2 and s
incarporatedt into and stdl be decmed woamend and shippleent the Mostpage, Deed of “Trust or Dead o Seeure
iebt (ihe “Sceurity lustrimment™) of the sume date giver” by thie undersigned (the "Borrower™) o secure the
Borrower's Nuowe
COURTRYWIDE FUNDING CORPORATION, A NEW YORN.CORPORATION
(the "Lendar™) of the saune date and covering the propenty deseribed o e Security Instrument and located at:

708 NORTH HAMLIN PARK RIDGE, [L 60068-
[Propeny Address]

The tnerest rae stted on the Note is called the "Note Raw." The date of e Note is called the "Note Date.”
understand the Lender may transfer the Note, Security Instrument and this Rived, The Lender or anyone who likes
the Note, the Security [nstrument and this Rider by transfer and who is entided 10 rescive payments under the Nolte is
called the "Noie Holder.”

ABBITIONAL COVENANTS, o oahdivon w0 the covenints and pgreenients inche Sceurily  Tostrumet,
Horeuwer and Lender Turthier covenant md agree us fullows (despiie anything 1w the conaary, conthined in 1he
Security Tnstrument or the Note):

1. CONDITTONAL RIGHT TO REFINANCE

AL the suturity dite of the Note and Sceeurity Instruanent @the "Maturiey Date”), [ witl be able loabain o new
loun ("New Loan”) with a new Mawrity Dute of March 1 L2022, and with an ‘nilrest raic
cqual to the "New Note Rate” determined in accordance with Section 3 below it all the condiions provided in
Section 2 and 5 below are met (the "Conditional Refinancing Option”), I those conditions are not mel, 1 understand
that the Nowe Holder is under no obligation o refinance or modify the Note, or w exiend the Maturity Date, and that
[ will have o repay the Note (rom my own resources or {ind a lender willing to lend me the money o sepay the
Note.

2. CONDITIONS TOQ OPTION

11 want w exercise the Condiional Refinancing Opion at matusity, certain conditions must be met as of the
Maturity [ate, These conditions ure: (5) E must sitl be the owner and occupant of the property subject 1o the Sceurity
Instrument (the "Property”); (2) Tmust be curcent in my monthly payiments and cannot have been more than 30 dasys
lite on any ol the 12 scheduled monthily paymenis immediately preceding the Maturity Dates (3) no lien against the
Property (except for taxes and special assessments not yet due and payable) other than that of the Sccurity Instrument
may exist; (4) the Now Note Rawe cannot be more than 5 percenlage points above the Note Rate; and (5) [ must make
a wrilten reduest o the Nowe Holder as provided in Section § below.

MULTISTATE BALLOOMN RIDER - Single Family - Fannle Muo Unitorin Instrument Form 3180 12/89
CONV
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3. CALCULATING THE NEW NOTE RATE

The New Note Rate will be a fixed rate of intgrest equal to the Federal National Martguge Association's required
nel vicld for 30-year Ffixed rate mortgages subject w a 6(-day manditory delivery commitment, plus one-hall of onc
percentape point (0.5% ), rounded o the nearest one-¢ighth of one percentage point (0.125%) (the "Nuew Note Rote®}.
The required et yield shall be the applicabibe oot yicld in eftect on die date aml time of day thar the Note Tiolder
receives notice of my election W exercise the Conditionad Refinancing Option. 15" this required net yield is not
available, the Note Holder will determine the New Note Rate by using comparable information,

d, CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Nowe Rawe as calculated in Section 3 above is not greater than 5 percentage points above the
Note Rate und all other conditions required tn Section 2 above are satisficd, the Note Holder will determine the
amount of the monthly payment that will be sulficient to repay in {ull (a) the unpaid principal, plus {b) accrued but
unpaid interest, plus (¢) all other sums | will owe under the Note and Sceurily Tnstrument on the Maturity Date
{assuming my monthly payments then are current, as required under Scction 2 above}, over the term of the New
Note at the New Mote Rate in equal monthly payments. The result of this calculation will be the amount of my new
principal and ipirest payinent every month until the New Note is [ully paid.

5, EXERCISINGTHE CONDITIONAL REFINANCING OPFION

The Note Holder seill notiy se ot teast 66 calendar days i advanee of the Mawrity Date and advise me of the
principal, acerucd bwZunpard interest, and afl other sums I am expecied W0 owe on the Maturity Die. The Note
Halder also will advise viethat | may exercise the Conditional Refinancing Option if the condidons in Section 2
above are mel The Nuw-tirider will provide my payment record information, together with the name, e and
address of the person represénding the Nole Holder that T omust notify in order 1o exercise the Conditonal
Refinancing Option, [f [ meet theconditions of Section 2 above, | may exercise the Conditienal Refinancing Option
by notifying the Notc Holder no Izser thun 45 calendar days prior to the Maturity Daie. The Nowe Holder will
cadeulate the Tixed Now Note Rate brsed upon the Federal National Morigage Association’s applicabie published
required net yield in effect on the date’and time of day notificalion is reccived by the Note Holder and as calculated
in Scction 3 above. [ will then have 30 (calerdar days to provide the Noie Holder with acceptabie proof ol my
required ownership, occupancy and property-lismstaus. Before the Maturity Date the Note Holder will advise me of
e new interest rade (the New Now Rate), oevodenthly payment amouns snd o dote, thoe aad place o which Eiouse
appete 1o st iy doviments required (o cungplere dne reqeired refinancing, | understam) the Note Tolder wilt
clinrge e rensonable fees and the costs nssocided wit ésercising the refinance option,

BY SIGNING BELOW, Borrower geeepts and agtees o the wens and covenants conwined in this Balloon
Rider.

-"\;;_L T — .'_:;"1» D AR ) ;”l—"Li‘— (S\'ﬁ\!)

ADAM J. DHDRAX - Burrower

(', e ‘—;ﬂé,:» &, / ,"-_ K (’"

CHIRESTIRL  DWOIRAK - Borrower

L e {(Seal

- Borrower

{Scal)

- Borrower

e e [Space Helow Thie Line Rewsrved for Acknowledpment) - -~ oo b e e
MULTI!STATE BALLOON RIDER - Single Family - Fannie Mae Unitorm instrument Form 3180 12/B9
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