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MALL, TO:

IST SECURITY PEDERAL SAVINGS BANK
936 North Western Avenue

Chicago, 11 60622

DREGEOL-6

[Bpate Above Thix Line For Recording Data)

MORTGAGE

THIS MORTCAGE (*Sceurity Instrument’ ) 1s given on FEBRUARY 10, . .. ..

1§ 92, The morigasie-is MICHAEL. SALEME and. SANDRA. SALEML, his wife.and NANCY RENBENEK,

awidow v *Borrewer'') This Security Instrument is piven (o

18T SECURITY FEDERAL SAVINGS BANK . ... ... ... SOOI . which is organized and existing
under the laws of . UNITED STATES of AMERICA . and whose address is ..o

936 North Western Avenue. — Chizaya. Winois. 60622 . ... . RO PRT CCtlender).
Borrower owes Lender the priacipal sy of EIGHTY FIVE THOUSAND and 00/100-v--=-~m——emm————- -
............... mem e oty (ULS. $ 82,000,000 This debt is evidenced by Borrawer’s note
dated ihe same date as this Secunty Instrument £ Note s, which provides for monthly payments, with the fuli debt, f non
paid carlier. due and payable on .. MARLH 4. 2007 ... ... ... U UROTR . This Security Instrumem '

secures W Lender: (a) the repayment of the debt evidenced by the Note, with interest. and all renewals. exienstons and r‘l
medifications of the Note, (h) the payment of abt othersimis, with inferest, advanced under paragraph 7 @ protect the secunity E
of this Security Instrument; and ic) the performance of Boriower's covenants and agreements under this Security Instrument

and the Note. For this purpose, Borrower does hereby moiteage, grant and convey to Lender the following described prop- ing]
enty focated in ... . COOK N & % o County, [l %i;
Lot 42 in Resubdlivision of Block 3 {excip: the East 67 feet thereof)
in Wright and Webaters Subdivlsion of twe North Baat 1/4 of Section
12, Township 39 North, Range 13, East of the Third Principal Meridian,
in Cock County, 1llinois.
PIN § 16~12-201-037
. DEPY=0] ACCORDING $31.00
o TEA&4 [ TREN JT0S N2/19/97 15:12:00
o 54D s R W2 10343
. COQK COURT_RECO
which has the address of . 2608 West Superior Street . . . . gﬁ.i.c_alé; ..... CRDE .......
151rcet} s |
fMinois ... 60612

(" Property Address''),
121p Cinde)

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, appurtenances,
and fixtures now or hereafter a part of the property. All replacements and addiions shall also be covered by this Secunty
Instrument. Atl uf the foregomng is referred to in this Security Instrument as the **Propery ™

BORROWER COVENANTS that Burrower is lawtully seised of the estate hereby conveyed and has the nght to mongage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generafly the title to the Propenty against all cluims and demands, subject o any encumbrinees of record.

THIS SECURITY INSTRUMENT comhines uniform covenants Tor mdicnal use and pon-uniforne covenatits with limied
vaniations by jurisdiction to constitute a uniform secursty instrument covering reul property.

JLLINOES—Singie Family—Fannis MaeFreddie Mac UNIFORM INSTRUMENT Form 3014
Proguct 44743

B0 (pare | of b pages)
/‘) / 1881 SAF Systsms & Forms, Inc
—
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Chicago, 1. ¢ 1-800.323.3000




02653

vy
e

UNOFFICIAL COPY

{sodedd g fo 7 2¥0d) OBM  WIOE ULi04

-1 ydeaBesed yna 2ourpaodor wi Apadozd ag) uy sigdu s Japur] 1000d 01 a8r1a402 ummgoe ‘uondo § Jepua] e fArw
13PUYT '3A0QE PaqLISOP 2FEIIA0Y URIUIRW 0] S{IB) 33MO0II0F 1 PIRYYIM A|QRUDSEAIUN 3G 10U [TPYS Ydiym (v soadde s rapu
01 190(QNS J3M0LJ0G 4q Uasoyd aq {rys aduransui ) Buipracad Janed douransut dy | saunhaz Jupuiy e spoiaad g o)
PUE SJUNOWE U1 UL PAUTEIIIRIY 3G [[BYS 2IURINSUL S1y ] ~dduRINSUL s2J1nba) JAPUF] UMYM JO) “Ampooy Jo spoopd fupnpout
‘sparzRy Jagi0 Sue pur | aBRIdA0D PAPUMXA,, ULDE AY) UNQA PAPNIIUT SPIRZRY a1 AQ sso) suieRe parnsul Laadoag s
o P2313 13)raIay o Fupsixd mou siuawaaasdun ayy 4oy eys Jomaniog  radusdnsu) Aladodd 10 pIezEH g

-aan0u Jo Fuia1d ay Jo SAZP 1 UIHUM 2A0QR YLOJ 138 SUOHIT M1 JO 3300 10 D0 4 10 Ua| g1 AYsies
[[BYS Jom01s0g "Uat] Yy SuAJnuap) oL B 1aM01I0g aa1 £ew sopyar) uswnaisu] AN sy 120 {iuoud utene {ew
yoym uolf e o) 10afgns &1 Auadold oy jo wed Aur 1By SHUNLINAP JOPUY] Jf UMBRNSU AJLINDAC S1YE 01 ¥ 2y Funewp
-JOQNS JAPUX'T OF AJOLIBJSTIES JUUANITE UD U] Y J0 IIPIOY YL WOL] SDINIIS (D) JO TUAT] Y JO WUAVIMOIUD By waamd
o ajesado uotuidos sapurt agl ul yotym squIpaddcead (RE3) WL UL Y JO TUANIDIOND W SPUIIP 10 " Ag udt gl yne)
peof Ut sIsaaT (QL Lapur] o1 A|grmdade Jauuru e U1 ualy g £q painais vonedigo Ay jo wattaed a9t o3 Juniin vt saasfe
(R) JOMOLIGE SO AAUINAISU] Ainaag sty 3o Atonud seq yoiym uan) Sur alieosip Apdwosd jrys 1amorisg
squmiand oy
Burauapian sidaaos sapyzc] o usiwny Andwioad fiegs 1amasiog Apdanp siusuivd oy SOYRL 1am0L0Y )] ydwdeand suy) 1apun
pred 3g o syunowe 10 saxt e e 1apua] o) ystwny pdwaad yeys savonog uawded paso gosid s o) P2t A uo
watp Aed (feys Jamonog faauarpiaeyy i pied jou e 7 ydeaieied i papiaasd Jouuri o v suonedngo asayy {rd jjeys
1901308 AU J1 $1ud) punasd so seatArd PlOYISEA] PUT JUMUNIISUT KILNDIG ST 2240 {ruoud wiene {ew gongs Suadosg
A 01 AGRINGUNR SUCIHSOdULY PUR S SaTIRYD TSHIMDSSINET Svwp [P And jeys sawmoaiog  csuar] sadaery)  f
208 aY1 Jopun anp saFIrE 2] AUR 01 “IB] pUR 1anp fediautid 01 "unoy P s m paryp o7 Ldvadesed
sopun ageded Syunowse o} *puadds (0N P Jepen anp satieyd juaudedasd £ue o) 1) panddr aq (rys T pue | sydeafeed
23PUN JAPUI] £G DA sudwARd JIB astJayio sapiacid wey apgemidde ssapn ‘sjuaweArg Jo uonwyddy ¢
QUAUNIINY] SILIRDIG S g painads
Swns 2y suIede P B SR 2R 10 UeINSInhaR Jo 2 31 19U ] A4 PaY spuny {ur Aidde e Apoadoag sy o apes o
wongsinbar ayy o1 Joud “1apudr *Auadarg Y f1as Jo axior jeys Japu ] [T ydrafeaed apun ) aapuat) Ag piay spuny Aun
Tomoilog 0) pungar Apdword [RYs JBpUT UAENISD] AADNG S AQ PAMNIIN SWMS IR O [iny ul wawird undn
WOEAKIP.DJOS §_ JapU] 1P “suauAed £|QIUot 35]am) UrY) ol ou
ut Aauatonap ap dn axew yeys 1amouog £ousoyap agl dn ew o) £iessanau junown My 2apuay o ded |jeys 2amonng
ase yans un *pue Sunum U mMo0g AJou 08 AR JPUITT TAND LAUM SN MOIE AW Ard 01 JUAINS 10U L AU Sue
W 1apua] Aq play spundg ays Jo wnoure ag1 g mej apqestjdde o v 1nbal 21 Yam 20URPIOIIR U1 SPUNLJ SEIND L) 2y
JAMOLI0G OF URAIL (RYs 33pUTT wep dgeatjdde $g piay aq o) paniwad ST B A PAdIND JAPUN'] Aq Plag spun.g g
UTWITLS I
£IN223g S141 £ PoIND3S SLUNS J[E J0] K1LINDAS [RUONIPPE SE padpard aam spumLg L] DRI SR SPERLG JUL 0L RGAP YIRD MY 0]
asodind a1 pup $pung au) 01 S11QaP PUr $IPID Burmoys spung ayl jo Fununoak erue ue AP INOYIM *12M0LI0Y 0] aari
(JRYS J3PUFT “SPUL] 23 U0 Pied og [Teys 1SAIML Ry Iasamoy Buid Ul 20280 [ 2apua pur IdmolIeg SpUng dy Yo
sSuruae: Jo 1asalul Sur samonsog 4rd o1 pasinbas oq jou (jRys 1apu) ‘pied ag orisasaw; wannb: mep ageaidde 20 apew: <1
yusLaAIER UR SSa[uL) IS0 Saptaid M| ajqeot|dde SSIUN TUBO| S1LT it LONIAUUOD (1 3PU] Ag pasn adasas Ainpndas xm
areisa (eaa wapuadaput ue oy af1eys aum-duo © Ard 01 Jameliog aanbal {ewl JApURT Cacaimo AR B yons YT ol
12puay sinad me) geatdde pur SpUnLY Y1 U0 182U 1amo130g SArd JIPUXT SSI[UN “SILAY W04V IR Tk )uaa Jo unedr
Mo1955 o1 Fuszkjeun Ayenuur spung g Fukidde pur Ruspioy a0) 2amoateg dF1EYD J0U AL JIPET] TS ROINY Y ird
01 spung a1 Ajdde |jpys :opuaT NURE UROT JWOH [FAOPAY AUE UL IO (UOUMUSUL UR YIS ST IAPUE)JL7 Japua) Fwipnpun
Amua 10 *Aneiuswnast ‘£5uade [BJAP3) B AQ PAINSUL 208 SHISOAIP 80UM LONRIISUL UT U1 DY 3 ((BYY SPung 2y
“me] AQEAUE Ylim IDUZPIOISE UL ISIRIDYO IO SWN) MOIKT NN} jo saanpuadxa Jo SAIRLNGE AYRUSEN
PUR EIRP 1UALIND JO SISEQ 3U1 UO INP SPURY JO INOWE IY) NRWNSD KBW JAPUXT JURMIIE J3SED] ) PADXD 01 10U JUROWLE
UR ur SPUN. PIOY PUE 123{J0D ‘3Uti AUR 18 “ARW JAPUIT 08 J§ UNOWE JISEI] T KIS SPURY g ) sanjdde weyy mm) aaygloue
SEUD *(, WdSHY..) A 1 1097 § "3 TF AL 01 AW WD) PAPUAE S /6] JO 1Y STPaNEd UNUANG A0
JESY [BIIPR) A JSPUN JUNOIEL MOIIED § 1IM0LI0F J0) annbat ey ure) afeFuow pyeias {|IRIapa) B J0] J3APUI| R HINOWE
WRLIIXEW 21 DIAINS O} J0U WNOLE UE UT SPURL PloY PUR 2202 aum) A0R IR 4011 J9PUYT SN MOIIH P 2T Sap
asoy] swinnward asueinsut sFeduow Jo uouried ayl 1o na| g gdeaBesed jo suowiaod 3 T OURPIODAR Ul " APURT] V)
1amodiog Aq ajqeAed swms Aue (j3 pue “Aue 1 *swniwaid adueinsi dFeduow Apead (2) 1Aue |t “stuniaid aduvinsul pocy
Kjaeak (p) swniwasd asueansu) £2adoid 1o paezey Apeas () Aue 1 Suadord agr uo swidd punoid Jo sjuauied ployasea
£12va4 (q) tKuad0sg Ay UO U B ST UANNSY) ATIRDAG SIYY 1240 L1010 tee KR goIyam SJUDUSSISER PUT £aN0Y A1IRAL (1)
0§ (| Spung,.) wms B {ing Ul pred $1200N 241 JUun 0N YL Iapun anp ae sjuawsed Appuon dep oy vo Japuary o aed
[[PYS JOMOIIOR "19pUT AQ JOAIRM UBNTLIAY | 0) 10 mE] 2jqeatiddir o 1Dalyng  -aduBINSU] PUB SAXRY Laf spung 7
-a10N oY) Japun anp sofiey> ae) pur Judtw dedaud £ur pur NON Y1 AG PAOUIPIAZ 1GIP Y VO IS putt Jo (edinuud 2y
anp udym Aed Apdwosd feys 2amontog  -sadaey)) 2)e) pus wawdedald Hisaiau] pus edidully jo wawseg |
:§M0jjoy S8 33188 PUR IUBLAAOD JOPU] PUE 13m0 SINVNIAOD WHOHINA




v

UNOFFICIAL COPY

Allinsurance pohcies and renewals shad) be seceptable to Lender and shall include a standard mortgage clause. Lender
shattl have the right to kold the policies and repewals. I Lender reguires, Borsower shall promptly give to Lender al) receipts
of puid premiumm and renewal nonces. [nothe event of loss, Borrower shall give prompl notice fo the ansurance carer and
Lender. Lender may make prool of Joss 1t not made promptly hy Borrower,

Unless Leader wnd Borrower otherwie agree m writisg, insurance proveeds shall be apphicd o restoration or repins
of the Property damaged. 1f the resteration or repior 1s economically feasible and Lender's security 15 not fessened  Hothe
restoration or repart 1y not cconemically teasible or Lender's security would be Jessened, the isurance proceeds shall he
applied to the sums secured by this Seeurity Instrument, whether or not then due, with any excess paid (o Borrower. I Borrower
ahandons the Propenty, or does ot answer withen 33 days o notice frtom Lender thigd the surmice carret s oflered to
settle & clasm, then Lender may collect the msarance proceeds. Lender miny use the proceeds 10 repiot an restore the Property
or 1o pay sums secured by this Security Instrument, whether or not then due. The 30 day period will begm whien the notice
1s given.
Unfess Lender and Busrower otherwise ayree in writing, amy application ol proceeds to principal shall not exiend
or postpone the due, date vi the monthly payments referred to in paragraphs and 2 or cliange the amount of the payments
1 under paragraph 2 L the Property is sequired by Lender, Borrower's right 1o any insurance policies and proceeds resulting
from damage to the Praperty prior to the acquisiton shall pass to Lender 1o the extenrt of the sums secured By (his Security
Instrument immediaie?y prior 1o the acquisibion,

8. Occupancy, Frocervation, Malntenznce and Protection of the Property; Borrower's Loan Applicition;
Lenseholds.  Borrower shadd oeCapy  establish, and use the Property ay Borrower's principid residence withim sexty days
after the execution of this Secwrity Jastrumear and shall connue 1o veeapy the Propenty as Borrower's principal residence
for at least one year atier the date o wecopancy, unless Lender atherwise agrees i writing, which consent shafl not be
unreasonahly withheld, or unless extesuaning circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, darnage or mapan the Propenty, allewshe Property to deteriorate, or commit waste on the Property. Borrower shall
e 1n default of any Torteiture action or proceeding, whether civid oe eeimnal, s Began that i Lesder’s good fath judgmen
could result in forfesture of the Property or otheiwe matenally smpint the Lien created by this Secunty fostrument o Lender's
security mterest Borrower may cure such a defalltaed cemstate, as proveded mpazagraph 18, by cansing 1he action o
proceeding 10 be dismissed with o ruling thit, i Feranes good fisth deterrunation, precludes forfenure of the Borrower's
imerest in the Property or other miterial inpat ment of e dien created by this Secwity Instrunment or Lewder's security
interest Borrower shall also be in defauit if Borrower, duriae b doan applicaton process, gave misterially Tdse or maveuraty
information or statements to Lender (or tailed to provide Lender with any matenial information) in connection with the loian
evidenced by the Nete, including, but sot lauted to, representations.concerning Borrower’s occupancy of the Property as
a principal residence. Hothis Security Instrument is on i feasehold, Barpwwer shalk comply with all the provisions of the lease
If Borrower acquires fee ntle 1o the Property . the teasehold and the fee/titie shall not merge unless Lender agrees to the

merger in writing,
7. Protection of Lender’s Rights in the Property. I Borrower Guls weperform the covenants anl agreements
patly affect Lender's nights in the Property

copined sn this Security Instrument, or there is a legal proceeding that may signiidnt
(such as a proceeding in hankruptey, probale. for condemnation or forfeiture of oenwiee liws or regilattons), then Lender
may do and pay for whatever s necessary o protect the value of the Property and Lend&s rights in the Property. Leoder's
actions may inchude paving any sunts secured by i fren which has prionty over this Secuntydsstrument, appearing in conrt,
paying reasonable attorneys” fees and entering on the Property 1o make repanrs. Althougi Lender may tuke action undes
this paragraph 7, lender does not have to do so

Any amounts disbursed by Lender under this paragraph 7 shad! become addmonnl debt of tgevicwer secared by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts <l bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Leader to Qorrower requesting
paymcni.
B. Mortgage Insurance. 1 Lender required mortgage insurance as a cordition of making the loan secured by this
Security Instrumcnt, Borrower shall pay the premiums required to miigitan the mortgage insurance in elfect. 1f, Tor any
reason, the montgage insbrance coverage requared by Lender lapses or ceases 1o be in effect, Borrawer shall pay the premiums
required to obtamn coverage substuntially equivalent to the mortgage nsurance previousty i effect, at a cost substantially
equivalent to the cost to Borrower of the montgage wsurance previously in effect, from an aliernate mortgage insurer approved
by Lender. If substantiaily equivalent mortgage insurance coverige 1s not available, Borrower shall pay to Lender each month
8 sum cqual to one-tweltth of the yearly imongage insurance premign being paid by Borrower when the insurance coverage
fapsed or ceased (o be in effect. Lender will uccept, use and retsin these payments as 4 Joss reserve in ey ot mosgage
insurance. Loss reserve payments may no longer be required, at the option of Lender, if mortgage insurance coverage {in
the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes available
and is obtained. Borrower shall pay the premiums required to maintain mortgage insurance in effect, or to provide a loss
reserve, untif the requirement for mortgage insurance ends in accordance with any written agreement between Borrower

and Lender or applicable law.
Form 3614 990 (poge 3 of 6 pages)
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9. Inspection.  Lender of its agent may imake reasonable entries upon amnd wspections of the Property Lender shal)
give Burrawer notice at the time of or prior o an nspection spectfying reasonable cnnse for the inspection

10. Condemnation. The proveeds of any award or el for damages, direct or consequentia, in ceancebon with
any condemnation or other taking of any part of the Property, ot for conveyance in fieu of condemnation, are heseby u\\lgncdu

and shall be paid to Lender. "

In the event of » total taking ol the Propenty, the proceeds shall be applicd to the sums seeured by this Security Instrument o

whether or not then due, with any excess pand o Borrower, n the event of a partial taking of the Property m which the 'y
fair market value of the Property smnediately belore the taking 1s equal to or greater than the amount of the sums secured,
by this Security Instrument smmediately before the taking, unltess Borrower and Lemder otherwase agres in writing, the suin?
secured by this Security Instrument shali be reduced by the wmount of the proceeds muluphed by the following fracuon®
{a} the total amount of the sums secured ammediately belore the taking, divided by (b the Fair market value of 1the Property
immediately before the taking  Any batunce shall be pad 10 Boreawer . Inthe event ob a partal taking of the Property i
which the fair market vafue of the Property immedialely before the saking is Jess than the amonnt of the sums sectred i
mediately before 1 taking. unless Borrower and Lender otherwise agree in writing or unfess applicable faw atherwae pro
vides, the provecdsshall be applied 1o the sumes secured by this Security Instrument whether or not the sums are then dae.

{f the Propesty oy abandoned by Borrower, o o altes notiee by Lender o Borrower thit the condemnor offers to
moke an award or seltledckins bor danuges, Barnewer Ends o respond to fender within 30 dayy alter the date the potee
is given, Lender s abdnzed o collect and apply the proceeds, atsts option, cither to restoration of repanr ot the Property
or (o the sums secured by i Secunty Instiument, whether or not then due

Unless Lender and Bodrower otherwise agree i wnting, any npphu'ulmn ot proceeds 1o principal shadl not exiend
or postpone the due date ol the momdiy payments referted to in paragraphs 1 and 2 or change the amount uf such payments

11. Borrower Not Released: Forbearance 8y Lender Nat @ Walver,  Exteosion of the time for payment or
modification of amertization of the sunssceured by this Security JInstrument granted by Lender (o any successor ininterest
of Borrower shall not operate to release the Baodity of the erigmal Borrower ar Borrower's successors innterest Lencdet
shall not be required (o consmience proceed ey dgatnst any SUCCessor i interest or reluse o exiend tine for payment or
otherwise modify amortization of the sutns securcd Py this Security Instrument by reason of any demand made by the origitial
Barrower or Borrower s successars momterest. Anly faccarance by Lender in excreising any right or pemedy shall not be
a waiver of or preclude the exercise of any right or Qemedy.

12. Successors and Assigns Bound; joint ano Several Liability; Co-signers.
this Security Instrument shall hind and benetin the successorsand assigns of Lender and Borrcower, subject 10 the provisions
of paragraph 17, Borrower's covenants and agreements shall be jout and several. Any Borrower who co-signs this Secunity
[astrumert but does pot execute the Nute: ta) 1s co-sigmng this SeCuray Tastriment only teomontgage. grant aid convey that
Borcower's merest in the Propenty under the terms of this Security Tosteament; [b) s not personally obligated to pay the
surns secnred by this Security Instrumem, and 103 agrees that Lemder and aay other Borrower may agree to extend, modily,
forbear oe make any accommodations with regard o the terms of this Secadary Insteyment or 1he Note without that Borrower ™

The covenants and agreemenms of

consent.
1% Loan Charges. [ the loan secured by thiy Secoriy Instrutment isseoect 1o o Taw which sets maximum Joae

charges, amd that law s fially interpreted so that the imterest or ather Toan charges Coliested or o be collected i connection
with the loan exceed the penmitied fonts, ther G any sach fuan chaege shall be reducedbow the amount accessaey o redwee
the charge to the permited funit, and y any sumy alicady collected Trom Borrower w hich exceeded perimitted ity wall
be refunded to Borrower. Lender tmay choose to make this refund by reduemg the princapal owe under the Note aor by making
a direet payment to Bortower 1 a refund redoces principal, the reduction wild be treated as o Dartinl prepayment withou
any prepayment charge upder the Note

I4. Notices. Any notice ts Borrower provuded for in this Security Instrument strali be givenaay dehivering il or
by mailing 1t by first class malb unless applicable law requires use of another method. The notice shall be directed o the
Property Address or any other address Borrower designates by notice to Leader. Any aotice to Lender shalt be given by
first class mail to Lender's adidress stated herein or any ovher address Lender designates by notice o Borrower. Any nolice
provided for in this Secunty Instrument shalt he deenwed to fave been giver o Borrower o Lender when given as provided
in this paragraph.

15, Governing Law; Severability.  This Sccuridy Instriment shall be geverned by federal law and the faw of the
gurisdicnon in which the Property is focated o the event that any provision or clause ol this Sceurity Enstrument or the Note
conflicts with applicable Taw, such comilict shall pot affect other provisions of this Security Instrument or the Note which
can be given clfect without the conllicting provision. Ta ths end the provisions of this Secunity (nstrurmcnt and the Note
ure declared to be severable

16. HBorrower's Copy.  Borrower shal) be given one conformed copy of the Note and of this Secunty Instirament

17. Trunsfer of the Property or a Beneficlal Interest in Boreower, [f all or any part ol the Property or any
interest in o is sold e teansterred (or ol a beneticial imerest i Borrower s sofd or transferred and Borrower js nol i natural
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