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MORTGAGE

THIS LOAN IS NOT ASSUMABLE WITHOUT
THE APPROVAL OF THE VETERANS AFFAIRS

OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 7t h dayof february, 1992 . between
DANIEL J. JENSEN and NANCIE J. JENSEN, #1S§ MIFE
., Mortgagor, and

MIDWEST FUNUILNG CORPORATIGHN, AN [LLINOIS CORPORATION

a corporation organized and existing under thelaws ol 1t L1 ko1 s,
Mortgages.

WITNESSETH: That v/hereas the Morgagor is Justiy indebted to the Mongaguoee, as ls evidonced by a cortain
promissory note executod anld deliverod by the Mortgagor, in tavor of tho Mantgagee, and bearing oven dare horewlth,

in the principal sum of Gne Jondred Thirty Jhree Thousand Five Nundred and ne/ 100

Dolars ($ 133,500 .00 ; payable with interest at therale ot Eight per confurm
A.0000 o4) per annum ¢ edne unpaid balance until paid, and mace payable to the orders of the Montgages at ils
officeln towners Grove, lllinuvis . or ot such othor place as the hotder may

designate in writing, and deliversd ol rmalad to tho Mortgagor, the sald principal and interest being payable in mmonthiy
installments ol Hi1ne Hundred Seventy Nine and SBs1040

Dollars ($ 979 .58 ) beginning onsnedirstday of Aprit, 1992 cand cominuing on the first day
of each month thereatter until the note is fUlly paid, except that the final payment of principal and inlerest, it not sooner
paid, shall be due and payabfc on the first day Gy March, 2022.

NOW, THEREFQRE. the said Mortgagor, for ine better securing ol the paymenl of said principal sum of money and
interest and the performance of the covenants and-aareemants herein contained, does by these presents MORTGAGE

and WARRANT unto the Morlgagee, its successars o’ assigns, the following described real estate situate, lying, and
being in the county of coox and the State of llinois, to wil:
LOT 4 iM BLOCK & I[N MERRILL'S WHOME ADDULTILAN TO PALATINE, A SUBDIVISION IH THE
EAST 1/2 DF SECTILION 23, TOWNSHLIP &2 NORTH, RAMHGE 10 EAST GF THE THIRD
PRINCIPAL MERID!AN, IN CDDX COUNTY, [LLINO'S,

2108748

DEPT-01 RECORDING

122333 TRAN 9681 02/19/

7068 $C -T2
JOOK COUNTY RECORDER

Tax 1.0, #:072-23-2006-017%
Also known as:18 S. L INDEW AVENUE PALATINE ,IL 60067

THE RICER TO STATE OF ILLINOIS VA MORTGAGE ACCELERATION CLAUSE ATTACHED HERETO AND EXECUTED
OF EVEN DATE HEREWITH I8 INCORPORATED HEREIN AND THE COVENANTS AND AGREEMENTS OF THE RIDER
SHALL AMEND AND SUPPLEMENT THE COVENANTS AND AGREEMENTS OF THIS MORTGAGE AS IIF THE RIDER

WERE A I'ART HEREOF.

TOGETHER with all and singulur the tenements, hereditaments and appurtenances thereunto belonging, and the
rents, Issues, and profils thereof, and all fixtures now or heraafter attached 1o or used in connection with the premises
herein described and in addition thereta the foltowing described housshold appliances, which are, and shall bo deemaed
1o be, fixturos and a part of the really, and are a portion of the security for the indebtedness herein mentiened;

The Mangagor further agreas thal should this Mortgage and the Note secured hereby noi be eligible for guarantee
under Chapter 37, Titte 38 U.S.C. (38 CFR 36.4303) withirt sixty (60} days from the date hereot, written or werbal
statemants of any cficer of the Velorans Administration or authorized agent of the Administrator ol Veterans Atairs
dated within said sixty (60) days limn period, declining to guarantee said Noto and this Maortgage beitg deemnod
conclusive proof of such ineligibility, the Mortgageo or the holder ol the Notg, may, at its option, declaro all suins

secured hereby immediately due and payable
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(b} The aggregaio ot the amouats payabie pursuant to subparagraph () and those payable onthe note sncurod
harebyy, shall e paid In a singlo payment oach month, to bo appliod 1o o 1olowibng foms i the order statod

boground rents it any, 1axes, assossiments, Hre, and othor hazord insuranco gromhiams,

fi interost an the aote secured hereby; and

Hi. amaortization of the principal of the said note

Any deficiency in the amount of any such aggregate monthly paymaent shall, uniess made good prior to the due
dale of the next payment, conslilute an avent ol defaull under this Mortgage At Morgadee's oplion, Mortgagor
wilf pay a "late charge™ not oxceeding (our per cenfum (4%} of ariy irstallment when paid more than filteen (15}
days after the due date thereof 1o covar the extra expense involved in handling delingquent payments, but such
“late charge” shall not be payable out of the proceeds of any sale mado to satisty the indebtodoess secured
hereby, unless such procecds are sufficient 1o discharge the entire indebtedness and aff proper costs and
expenses secured hereby.

It the total of tha payments made by the Mongagos under subparagraph (a) of the preceding paragraph shalt
axcaed the amount of payments actunlly made by the Monigagee as Trustee for ground rents, taxes, and assessmoents,
or Insurance premiums, as the case may be, such excess shail be credited on subsequent paymoents to be made by the
Mongagor for siich iteins or. al the Mortgagee's option as Trustee, shall e refunded Lo the Mortgagor. H, howevar,
such monthly jjayments shall not be sufficient 1o pay such items whern the same shall baecome due and payable, the
Mortgagor shall pey (o the Montgagee as Trustee any amount necessary 10 make up the deliciency  Such payments
shall bo made withit/ thinty (30) days after written notice from the Mortgagen stating the amaunt ol the deticiency, wineh
notice may be given'tsy sl Hal any tune the Mortgagor shall tendar 1o the Mortgagee, inaccordanco with the
provisions ol the noteserared bereby, (ult payment of the entire indablednoss reprosented thereby, the Mortgagoee as
Trustee shall, in computiritpthe amount of such indebltedness, credit to the account of tha Mortgagor any crodit balance
remaining under the provisions of subparagraph (a) ol the preceding paragraph. (f there shiall be a default under any of
the provisions of this mortgagg. resulting in a public sale of the premises covered hereby, or if the Montgagoec acquires
the property otherwise after defe i) the Mortgagee as Trustee shall apply, at the time of the commencement of such
proceedings or at the time the propesty is otherwise acguired, the amount then remaining to credit ol Mongagor under
sald subparagraph {dr as a credit or o sterest accrued and unpaid and the balance Lo the principal theo cemnaining

unpaid under said natle

AS ADDITIONAL SECURITY fur the pe yrmoent of the indebledness atoresaid the Mongagor does hereby assign to
the Mortgagee all the renls, issues, and profiisow due or which may hereafter become due for the use of the premises
khereinabove described. The Mongagor shali he’‘entitled o collect and retain all of said rents, issues and prolits untit
default hereunder, EXCEPT renls, bonuses and ioyuilies resulting from oll, gas or other mineral leases or conveyances
thereot now or hereafter in effect. The lessee, assi0:22 or sublessee of such oil, gas or mineratl lease is directad to pay
any profits, bonuses, rents, revenues or royallies to the owner of the indebledness secured hereby,

MORTGAGQOR WILL CONTINUQUSLY maintain hazard insurance, ol such type or types and amounts as
Mortgagee may from time ta time require, on the improvemens now or hereafter on said premises, and except when
payment far all such premiums has theretofore been made, =& /she will pay promptly when due any premiums therelor
All insurance shall be carried in companigs approved by the Mortgagee and the policies and renewals thereof shall be
held by the Mongagee and have attached therefo loss payable clauses inlavor of and in form acceptable 1o the
Morgagee. nevent ot loss Mortgagor will give inimediale notice byanail 1o the Mortgagee, who may make prool of
loss il not made promptly by Mortgagor, and each insutance company aancerned is hereby anthoized and dirgcted to
make payment for such loss directly o the Montgagenr instead ol to the Murigagor and thie Mortgagoee jointly, and the
insurance procceds, or any part thereof, may be applied by the Mortgage @ at is option gither (o 1ha reduction of the
indebtedness heroby secured o tg the restoration or repair ol the propeny-daxiagod. In event of joreclosurae of this
mortgage, or other transter of Litle to the mortgaged property in extinguishmen? 1 the indebledness secured hereby, afl
right,"titte and interest of the Mortgagor in and 1o any insurance policies then indorze shall pass (o the purchdser or

grantee.

IN THE EVENT of detaalt in inaking any monthly payment provided for herein and il the note secured herelyy, or in
case of & breach of any nther covenant gr agreement herein slipulated, then tha whole of said oeincipal sam romainingg W

unpaid together with accrued interest thereon, shall, at the clection of the Mortgagee, withodl natico, become )
immediately due and payable, »
v

IN THE EVENT that the whole of said debl is declared to be due, the Martgagee shall have'the right immoediately to £
foreclose this mongage, and upon the liling of any bilf for that purpose, the court in which such bV isiiled may at any G |
time thereafter, either before or after sale and withow! notice to the said Mortgagor, or any party claimsg under said ?

4

Mortgagor, and without regard to the solvency orf insolvency at the time of such application for a receiver, of the person
or persons Hable for the payment of the indebtedness secured horeby, and withcut regard to the vaiue of sald premisas
or whether the same shall then be occupied by the owner of the equity of redemption, as a homesiead, appoint a
receiver for the benelit of the Morngagee, with power 1o cofiact the rents, issues, and profits of the said premises during
the pendency of such foreclosure suit anid, in case of sale and a deficiency, during the full statutory period of
redemplion, and such renats, issues, and profits when collected may be applied toward the payment of the indeblednes.
costs, laxes, insurance, and oiher items necessary for the protection and preservation of the property

N CASE OF FORECLOSURE of this mortgage by said Morlgagee in any court of law or equity, a reasonable sum
shail be allowed tor the solicitor's tees of the complainant and for stenographors’ tees of the complainant in such
proceeding, and also for all eutlays for documentary evidence and the cost of a complete abstract of title for the
purnose of such foreclosure; and in case of any other sult, or legal proceeding, whereit the Morgagee shall be made o
party thereto by reasan of this mongage, its costs and expenses, and the reasonable fees and charges of the altorneys
or solicitors of the Mortgagee, so made parties, lor services in such suit or proceedings, shall be a furthier lien and

Page 3of 4
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LOAN #: 7490082
CASE #: ( 614 04/

Veterans Affairs Rider
To The Deed of Trust/Mortgage

This Riger is made this 7th  dayol fFebruery, 1992 andisincorporated into and shall be
deemed 1o /end and supplement the Mortgage, Deed of Trust, Deed to Secure Deb (the "hstrument”) of
the same dalz-given by the undersigned (the "Morgagor”)

DANFEL 4. JSNSEN AND WANCIE J. JENSEN, HIS WIFE

and covering the propesy sescribed in the Instrument and located at (Property Address)

18 S. LINUDEN AVENULLBALATING, L 60007

“the titte 'Secretary of Veterans Alfairs aiall be substituted for that of "Administrator of Velerans Attairs” and
the designation Depanment of Veterans Alfairs’ shall be substituted for that of 'Velerans Administration
each time cither appears in the Doed of Trust/Mortgage pursuant to the provisions ol Section 2, Pub. L. No.

v oW

100-527, the Department of Veterans Affatrsae.

IN WITNESS WHEREQF, the Mongacor has execu ed this Rider
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MORTGAGOR DANIEC J. JENSEN MOSTGAGOR.' NANCIE J. JENSEN

MORTGAGOR ' MORTGAGOR -

FEBRUARY 7, 1992
DATE

52403746
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VA MORTGAGE ACCELERATION CLAUSE
All VA Morigages - Effective 03/01/88

*This loan is immetiately due and payable upon transier of the property securing such [oan 1o any
transferce, unless the acceplability of the assumption of the loin is established pursuant fo section 1817A

of chapter 37, tie 38, Unitpd Siates Code ™

“A fee equal 1o one-hall of 1 percent of the balance of this loan as of the date of anster of the property shal
be payable at the time of teanster to the loan hoider or its authordzed agont, as rustee for the Administritor
of Voelerans Atfairs  [f the assumer fails (o pay this fae at the time ol transler, the jee shalt constitute in
additional debt to that alroady secured by this instrument, shall bear interest at the rate hetain provided |
and. al thedption of the payee of the indebledness hereby secured or any transferee thereol, shall be
immediaiely-ane and payable  This fee s automatically waived il the assumer is exempl under the

provisions ol 38U S C 1829 ()

"Upon applicatici: forapproval to allow assumption of this tean, a processing fee may be charged by the
loan holder or its aushurized agenl for determining the creditworthiness of the assumer and subsequently
revising the holder's ownzrship records when an approved transfer is completed. The amount of this
charge shall not exceed thasiaximum established by the Veterans® Administration for a loan to which
seclior: 1817A of chapter 37, itz 38, United States Cade applies.”

i this obligation is assumed, then theassumer hereby agrees 10 assume all of the ebligations of the veteran
under the terms of the instruments cleating and securing the loan, including the obligation of the veterirn 10
indemnify the Velerans Administration 16 the extent of any claim payrment arising from the guaranty or
insurance o the indebledness created by thisinstrument.”
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MORTGAGOR  DANIEL(. JENSEN MORTGAGOR ' NANCIE J. JENSEN

MORTGAGOR MORTGAGOR

FEBRUARY 7, 1992
DATE

Slate of Nt S A

"

Countyol A ¢

I, the undersigned. a notary public in and for the said County, in the State aloresaid DO HEREBY CERTIFY

that DAKTE L 0 JENSEN AND SwASCITE J. JENSEN, HIL Wl

STLEOTZR

personally known to me 10 be the same person-  whose name: subscribed to the loregoing instrument,
appeared before me this day in person, and acknowledged thal « ke ; signed, sealed and delivered the
said instrumentas ' neoc froe and volumtary act, for the uses and purposes therein set forth

Given under my hand and official seal, this ftn o dayol brebruary, 1uay

_ ;_'f;\’_f?'f((i"
Notary Public

AN 4

Commission Expires

R S

This instrument was prepared by Midwest Funding Corporation, 1020 31st Street, Suite 401, Downers Grove, Mlinois 60515,




