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MORTGAGE

2810391~ 42103789

THIS MORTGAGE ("Secuniby Instiument ™) s glven on FEBRUARY 7, 1992 o The morlgiugor i

CHRISTOPHER I. MO/ CARTHY
AND TERESA C. MC CAPTHY, HUSBAND AND WIFE

("Borrower”). This Security Instrument is givenio
ol S P

BRIAN FINANCIAL SERVICES, -iN{.

which is organized aod exssting under the laws of  THE STATE OF ILLTNOIS , and) whose
addiess v 2045 S, ARLINGTON HEIGHTS RD.-STE£:103
ARLINGTON HEIGHTS, ILLINOIS Q005 Chepder”t Borrower owes Lender the priscipal sum ol

SEVENTY S1X THOUSAND
AND 00/100 Bollars (LS. $ 76,000.00 ) -
This debt 1s evidenced by Borrower's note dated the siame dite as this Secugny Instriment ("Note™), whnch provides for
monthly payments., with the Wl debt, if not paid carlier, due and payable on - MAXCH 1, 2007 .
This Seeurity fnstrument secures o Lender: (ay the repayment of the debl evidenced hy4h Note, with interest, und all renewals,
cxtensions and moddivations of the Note (b) the paymeat of all other sums, with intdreste advanced under paragraph 7 to
protect the secunity of this Scetrity Instevment; amd (v) the pertfornuinee of Borrower's chvenants and agreements under ths

Security Instrument and the Note. For this purpose, Borrower does hereby morlgage, graot and Convey 1o Lender the following
described property located i COOK County, Hlinois:
LOT 168 IN CUTTER'S MILL UNIT 3, BEING A SUBDIVISION OF PART OF

THE SOUTHWEST 1/4 OF SECTICN 17, TOWNSHIP 41 NORTH, RANGE 10
EAST OF THE THIRD PRINCIPAL MERIDIAN IN CCOK COUNTY, ILLINOIS.

07-17-320-005

which has the addiess of - 1721 GREEN RIVER DRIVE, SCHAUMBURG Btreet, Clty |,

Hlnws 60194 (" Propurty Addiess™);
Zip Cods
DPY 1088
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5. Huazard or l'rupu:U:N.l@ E#F{IN@‘IA\E?F@IVP oAfsting or heteatter erecled on the
Property ansured apaist loss by fire, hazrds included within the terme "extended covkrag :mj any other hazards, includiny
flouts or Tooding, tor which Lender requires insarance. This isurance shali be maintaned in the amounts and far the periods
that Lender toquires, The surance carier providig the insurance shall be chisen by Borrower subject te Lender's approval
whyah shall not e unreasonably wathhekd. 18 Borrower finls to maintain coverage deserrhed ahove, Londes may, i Lender’s
option, vhtain coverags 1o protect Lender's aghts i the Propenty in sccordance with parapraph 7.

AN insurance pobicies wnd renewals shadl be aceeptable (0 Leader and shatl include a standird mortgage Jawse. Lender
shall have the tight to hold the polivies and renewals, [f Lender requires, Borrower shiall promptly give o Loender aft recerpts of
pated premanms and renewad notives, In the event of loss, Borrower shall give prompt notice to the instrance carrier and Lender,
Lender may wiake proot of loss i not made promptly by Rarrower.

Hiless Lender and Borrower otherwise agree mowrting, insurance proceeds shall be applied o restogation or repair of the
Property damaped i the restoradton ar sepan s coonomicadly feastble amd Lender's secunty 1s not Jessensd, Wt redoration or
sepait s nol cconammically feasible or Lender's security wounld he lessened, the insurance proceeds shatl be applied (o the soms
secured by this Seconity Instoument, whether or not then due, with uay excess paid 1o Borrower, I Bograwer abandons the
Property, o dous not answer within 30 days a nutice from Lender that the insuance caroer has oflered o settle @ claim, then
Lender may collectthe insrance proceeds. Lender may use the proceeds o repair or jestore the Property or to pay stms
secticed by thys Selert’y Instrument, whether or nat then due. The J0-day penod will begin when the nattee s grsen.

Unfess Lender4md Borrower otherwise agree m wriling, any apphcation of proceeds 1o pnncipal shadl not extend or
pustpone the due date b the monthly payments referred to i paragraphs 1 and 2 or change the amount ot the payimnents. It
under paragraph 21 the Proreey s acguired by Lender, Borrower's right to any insurance policies and proceeds resalting from
damage to the Property prorte aequisition shall pass to Lender to the extent of the sums secnsed by this Seeurity Instrument
inunediately prior to the avgusibea,

6. Qceupancy, PreservationGaintenance and Protection of the Property; Borrower's Loan Apphicution; Leaseholds.
Borrower shall accupy, establish, and wse feProperty as Burrower"s principal residence within sixty dayxs after the execuhen ol
this Sccurity Instrument and stall cemnu fo owupy the Propedty as Borrwer's principal residence for s Jeast one year after
the date of oncupaney, urless Lender otherwiae agrees in wribmg, which consent shidi not be emreasonably withheld, or unless
ententatiy ctrcumstances exist which e beydnd) Boprower™s control, Rorrower shall not destpoy, diwmage or pmpair the
Property, atlow the Property to deleriorate, ue comsmil yaste o the Property. Borrower shall b defandt it uny forleiuge
action or proceeding, whether cvil o crinunad, is hegan that i Lender’s good farth padgarent vonld result i fordeitare of the
Property or otherwise materally impair the Jen created by i Security Instrement or Pender™s securiy interesd. Hortower nuay
e stich o e fantCand renntiate, s provided i pisagriph Faebysansing the action on proceeding to be isimissed with w eubing
that, m Lendes pood Bath determination, prechides fordeiure/e! e Bottower's atesest i the Foperty or athier malenial
capatranent of the Tien ceeated by thes Seconty Snstiument or Lo s secunty interest. Borrower stall alss beoan defandt 1
Borrowet . durmg the laan appheation provess, gave materilly false orqpaceurate mformation or statements o Lender tor fadled
to provide Lender sith any materal information) i comection with the i evidenced by the Note, including, but not Lmed
te, representations voncerniny Borrower's necupiney of the Property as a prindipalinesidence. It this Secanity Instrument IS
leaschofd. Borrower shall comply with all the provisions of the lease, 1 Barpawse acquires fee tille o the Property, the
teasehold and the fee e shafl not merge undess Lender agrees 1o the mwrger in wriang,

7. Protection of Lender's Rights in the Property, 1 Horrower fails to perform thesvenants and agrecments contained b
s Security Tnstruent, of there s a degal procecding that may significandy attect LemderiSoghts m the Property {such as »
proceeding in bankeuptey, probate, for condemnation or forfetture or 1o enforee laws or regaladiessg, then Lender may do and
pay for whateyer is necessary to protect the vadie of the Property und Lender's nghts o the 2ropry. Lender's sctaoms amy
include paying any swns seeured by a lien which has priorily over this Secunty Instrament, nppldring nocourt, paying
reasonahle attorneys” fees and entering on the Froperty i make repairs, Although Lendver miay fike activa ander this paragraph
7, Lender does fiod have to do s

Any amounts dishursed by Lender under this paagraph 7 shadt hecome: additional debt of Borrower secied by this
Seennty Instrument, Hnless Borrower and Lender agree to other lerms off payment, these amaunts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, spon potice from Lender (o Burrower requesting
Py ment.

8. Mortgage lusurance, 1 Lender reguired mortgage insurance as o condition of making the loan secured by this Secunty
instrument, Borrower shall pay the premiums reqinred to maintatn the mortgage msurance 10 etfect, I for any reason, the
morgape Msutance coverage required By Lender fapses or ceases to ey offect, Bortower shiall pay the premiums teguired (o
obtaun coverage substantially equivalent to the mortgage insbrance previousty i eltect, at i cost substantially cquivident to the
cost 10 Borpower of the mortgage ssurance previously in effect, trom an ablemate mortgage insurer approved by Lender, I
substantially equivithent mortgage instranve coverage is not avadable, Borrower shall pay to Lender vach munth a sum egual to
ane-tweltth of the yoarly mortgage insurance premnm being pad by Borrower when the insurance coversge lapsed or ceased to
be in eftect. Lender will aceept, wse and retain these payments s a loss reserve in liew of mortgage insurance, Loss reserve
DRE 1091
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| 17, Tramler of the IMuN QIIE EI'(C]AL GQ) patt u h) Property u'f i:nl) ||(lllf|:-lt !

s sold o transterred for i benetienl interest m Bocrower 15 5okl qr transterred mad Bhrrowdt 2ot naturad persony without
Lender's prae westten consent, Lender iy, 80Ut option, require smedrate payment s b of all suiss sevused by this
Seeuraty Instrwment, However, this aption shall not be exercised by Lender of exerome s probibited by fedeal law i of the date

of this Sevunty {nstiument.
b Lender exercoses this option, Lender shalk pive Borrower notiee of weeeleration. The nolice shial provide a period of not

lese than 30 days from the date the notice 1s delivered or mabed within which Borrower must pay ail sums secured by ths
Security lostrument. 1t Borrower fails to pay these sums prior to the exprration of this pertod, Lender may ivoke any remueds
pertitted by this Secunty Iistrument withoul burther notice or demamd on Borrower,

18. Borrower’s Right to Reinstate, )6 Borrower mects cettain conditions, Borrower shall have the right 1o have
enforcement of this Secunity lnstrament discontinued at any time prior to the carlier of: () 5 days {or sach other penod as
applicable Taw may specity tor emstatement) before sade ot the Property pursuant to any power of sl contained n ths
Seeur ty Instrument; on (hy entry of @ judgment enforcing this Security Instrument. Those conditions are that Borrower: {a) pays
Lender all sums which ther would be due under this Security Insteument and the Note as it no acceleration had ovenreed; (b)
cures any defauls of any other covenants or agreements: (0} pays all expenses incurred in enforcing this Secunity Instrument,
including, hut novdiiited to, reasonable attorneys” fees: and () takes such action as Lender miy: reasonubly require to assure
that the len of this Secunty Iastriument, Lender's nights in the Property and Borrower's ohhgation 1o pay the sums secured by
this Security Instrimeat) shall continue unchanged. Upen reinstatement by Bogrower, this Security Instrument and - the

' obligations secured heren:ball reain tully effective as i no acceleration bd oceurred. However, this rght to remnstate shall
not apply 1n the case of aceelfedion under paragraph 17,

19, Sule of Note; Change 0 Loun Servicer, FPhe Note or o partial mtegest in the Note glogether wath this: Secunity
Instrutnent) may be sald one or sogs tanes wathout prior notice to Botrower, A sale may resitlt i g change in the entity (known
as the "L oan Sepvicer”y that coltects meahly paymenis due under the Note and this Secunty lnstrament. There also may be one
or mote chanpes of the L oan Servicet urebacd to asate of the Noted T there i change of the o Servicer, Borrower will be
given wtten notice of the change 1 accordang@ with parageaph 14 above und apphicable law. The notice will stite the nie and
address of the aew Loan Servicer and the adavess-o which payments shoold be made. The notice will also contan any other
information requered by applicable Jaw.

20. Hazardous Substances. Borrower shall aotcdeee or permit the presence, use, disposal, storage, of release of any
Hazardous Substances on or in the Property. Borrowe: shatinot do, nor allow anyone else (o do. anything affecting the

Properly that is n vielation ot any Environmental Linw, The preceding two sentences shall not apply to the presence, use, of
storage on the Propesty of small quantities of Hazardous Substiness that are generally recogrized 1o be apprepnate to normal
restdential uses and to maontenance of the Property.

Borrower shatl promptly gave Lender written notice of any investizston, claim, demand, Tawsuit or other action by any
govermnenta) or tegulatory agency or private party mvolving the Property sid any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge, 11 Borrower fearns, or is notitied by aay governmental or segulutory authority, that
any removal or other remediation of any Hazardous Sabstance atfecting the Propenty s necessary, Horrower shall promptly lake
all pesssars remedial actions i accordunce with Environmental Law,

A et thes parageaph 20 "Hazardous Substances” are those substanees deivied as toxie or huzaidous substanees by
Envirormental Law and the toilowing substances:  gasoline, kerosene, other flammmbtc o toxie petroleum products, toxwe
pesticides and herhierdes, volatile solvents, materals containing ashestos or formaldehyde, andg radioactive materials, As used in
this paragraph 20, “Environmental Law® means federal laws and faws of the jurisdiction wherd the Property s lovated that
retate U health, satety or environmental protection,

NON-UNIFORM COVENANTS. Borrower and Tender further covenant and agrec as tollows: "4

20 Aceeleration; Remedies, Lender shall give notice to Borrower pr ior to acceleration following Borrower's hlt‘mhti
of wny covenant e agreement in this Security Instrument (hut not prior 1o aceeleration under pacugraph 17 unless 7
applicuhle law provides otherwisel, The notice shall \pl'tllY (a) the default; (b the action required to core the default; L:‘
f¢) u date, nol less than 30 days from the date the mtice is given to Borrower, by which the defuult must he cored; and 5 ,,
(d) that Failure to cure the default on or before the date specified in the notive may resilt in aeceleration of the sums (4
seeured by this Security Tnstrument., foreclosure hy judicial praceeding and sale of the Property, The notice shall furiher
inform Borroser of the right to reimstate after aeeclerntion and the right to assert in the foreclosure proceeding (he
nog-existence of a default or any ather delense of Borrower (o acceleration and foreclosure, 3F the delault is not cured on
or hefore the date specified in the notice, Lender, at ity option, may reguire immedigte payment in fuil of all sums
secured by this Security lnstrument without turther demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, incloding, but not limtited to, reasomable attorneys' fees and costs of title evidence.

22, Release, Upon paymient of all sums secured by this Secarity Instrument, Lender shall refease this Security lastrument

without charge to Burrower. Borrower shall pay any recordation vosts.
23. Waiver of Homestead. Borrower watves all right of homestead exemption in the Property. OP$ 1083
3 o rig home einption in the Property Form 3014 9/90
m -BRIIL) 101 Hmge 6 of miaw__ C 1A
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