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MORTGAGE

2005-2312F

G

THIS MORTGAGE ("Securily. Instrument”) is given on FEBRUARY 6, 1992 . The morgagor is

PAUL DE SALVO
AND COLLEEN DE SALVO;, HUSBAND AND WIFE

("Borrower”). This Secunty Instrument is given o
MIDLAND FINANCIAL MORTGAGLS, INC.

which is organized and existing under the laws of STATE GE° TOWA , and whose

address is 206 6TH AVENUE-SUITE 101

DES MOINES, IOWA 50309 (7i.ender"). Borrower awes Lender the principal sum of
ONE HUNDRED F_FTY TWO THOUSAND
AND (/100 Dollars (U.S, $ 152,000,00

This debt is evidenced by Boprower's note duted the same date as this ‘Secuiity Instrument ("Note®), which provides for
monthly pnyments, with the full debt, if not paid earlier, due and payable on  MaE CH 1, 2012

This Security Instrument secures to Lender: (] the repayment of the debt evidenecd by the Note, with interesi, and all nmwals,
extensions and madifications of the Note; (b) the payment o all other swms, with inferest advanced under paragruph 7 o
protect the security of this Security Instrument; and (¢) the performance of Borrower's ¢ovenants and agreements under this

Security Irstrument and the Note, For this purpose, Borrower does hereby mortgage, grant and/convey 1o Lender the tollowing
County, linoeis:

described praperty located in COOK

LOT 202 IN CUTTERS MILL UNIT NUMBER 3, BEING A SUBDIVISIOL OF
PART OF THE SOUTH WEST 1/4 OF SECTION 17, TOWNSHIP 41 NORTH.
RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,

ILLINOIS. ‘
9o
s Sl
07-17-321-014 7 N
;'{"/S -
which has the address of 1720 GREEN RIVER DRIVE, SCHAUMBURG // " Stresd, City ,
Hlinois 60194 (" Property Address™: ¢
Zlp Code
0P8 1088
Pae 1ol Form 3014, 9/90
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5. Hazard or Prnpmlyjf el Horioger kg c:IJ\pr ye & P,""_ ting or hereafter erected on the

Property insured agamst Jows by tire, hazards included within the term “extehded coverage] anctdny Dther buzards, including

floods or floading, for which Lender reguires insurance, This insurance shall be maintaned in the amounts and for the periods
that Lender eequires. The msurance carrier providing the imsurance shall be chosen by Borrower subfect o Lender’s approval
which shal) not be unreasonubly withheld, It Borrower buls to mmntun covernge deseribed above, Leader may, Lender's
option, obtain coverage to protect Lender's nghts i the Property im accordane with paragraph 7.

All insrance policies and senewnls shall be aceeptable to Tander and shull include o standnrd mortgage clatse, Laender
shall have the right W hold the policies and renewals, [f Lender requires, Borrower shad) prompily give o Lender all receipts of
paid premiums and renewal notices, fu the event of loss, Borrower shal) give prompt notice to the insurance carrier and Lender.
Lender may muke proof of foss if not made promptly by Borrower.

Unluss Lender and Borrow or otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repair of the
Properly damaged, it the restoration or reparr is cconomically teasible and Lender's secuntty is not [essened. [f the restoration or
repair 15 not ccenomneally feasibhe o Lender's security would be lessened, the insurance proceeds sl be applicd to the sums
secttred by ths Scecunty Instrument, whether or not then due, with any excess pind to Borrower. I Bonower abandons the
Property, or does not answer within 30 days a notice from Lender that the insusance carrer has oflered 1o sellle a clwom, then
Lender may collectthe insuranee proveeds. Lender may use the proceeds to repar o restore the Property or to pay sums
secured by this ScCunzy Instrument, whether or not then duc. The 30-day period wil) begin when the notice 1s given.

Unless Lender and-Borrower otherwise agree un writing, any application of proceeds to principal shall not extend or
postpone the due date w4 monthly paymeats reterred 1o n paragraphs 1 and 2 or chunge the amount of the payments. (F
under paragraph 21 the Freperty s acquired hy Lendes, Bosrowet's nght to any insurance policies and procesds resulting from
damage to the Property priot i e acquisthon shall pass to Lender (o the extent of the suims secured by this Secunty Instruiment

immediately prior to the acqusitna.
6. Occupancy, Preseryation, diaintenance and Proteclion of the Property; Borrower’s Loan Application; Leaseholds.

Raorrower shall oceupy, cstablish, and ute 20 Property as Borrower's principal residence within sixty diys after the execution of
this Security Instrument and shall continué o ecvupy the Property as Borrower's principal residence for at least one year after
the date of occupancy, unless Lender otherwite aprees in witing, which consent shall not be unreasonably withheld, or unless
extenusting circumstances exast which are beynad Horrower's control. Borrower shill not destroy, damage or impait the
Property. allow the Praperty o deteniorate, or comase’ saste on the Property. Borsower shall be n defaolt of any lorfeiture
action or proceeding, whether civil ar crinnid, is begir that in Lender's good taith judgment could result i torfeture of the
Property or otherwise materially impair the fica ereated hy tis Security Instrument or Lender's security interest. Borrower may
cure such a detault and remstate. as provided in paragraph 18,707 Csing the eotion or proceeding (o be dismissed with o ruting
that, in Lender's good Futh determmation, prechnles forlesture el the Borrower's tnterest in the Property or other mutertal
impasrment of the hen created by this Security Instrunent o Lenaer s seeunily inderest. Borrower shalt wlso be i defanlt of
Bocrower, dunmg the Joan apphication process, gave mustenally false oeipac urate wnformution or statetnents to Lender {or Taled
to provide Lender with any matenial information) i connection with the-laan evidenced by the Note, meluding, bl not limited
to, representations concerning Botrower's oceupancy of the Property us 4 principal cesidence. 1 this Security Instrument is on a
Jeasehold, Borrower shall comply with all the provisions of the lease. {f Boregver acquires fee fitle to the Property, the
feasehold and the fee title shali not merge unless Lender agrees to the merger i wriling

7. Protection of Lender's Rights in the Property. I Borrower fails 10 perform the'vavenants aml agreements contained in
this Security Instrument, or there is u legal procecding that may significantly affect Lender™s vights in the Property (such as 4
proceeding in bankrupley, probate, for condemnation or forfeiture or to enforve laws or regulatizins), then Lender may do andy
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Froperty. Lender's actions may?
include paying any sums secured by a hien which has priority over this Security Instrument, dpredring in courl, payingf-%
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take acti vnder this paragraph 1;

7. Lender does not have to do so, -
Any smounts dishursed by Lender under this puragraph 7 shail become additiona) debt of Borrower secured by this

Secunty [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.
8. Mortgage Insurance, if Lender required mortgage msurance as a condition of making the loan secured by this Security
[nstrument, Borrower shall pay the premivms required to maintain the mortgage insurance i effect, If, for any reason, the
mortgage insurance coverage requiced by Lender Japses or censes to be  etfect, Borrower shull pay the premivms required to
obtain Loverage substantially equivadent to the mortgage insurance previously i eftect, at a cost substantindly equivident to the
cost to Borrower of the mortgage insurance previously 1 effect, from an alternite: mortgage isurer approved by Lender. §¥
substaniially equivalent mortgage insurance coverage is not svailable, Borrower shall pay to Lender each month a sum equal o
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lupsed or ceased 10
be in effect. Lender will aceept, use and retain these puyments as a foss reserve in liew of mortgage insrance. Loss Frcsfn-c
Farm JOD : 9?;;
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17. Transfer of (he Praperty or o Beneficsat Interst in Borrower, [Tall 0T any part of ghe Property or any interest in il

15 sold or transterred orata beneticial mterest in Borrower i sold or lrﬂnh'urrwd and Bofrowef 15 #1811 nalursd person) without
Lendee's prior wntten consent, Lender miy, st als option, require immedinte payment an full of all sums secured by this
Security Instrument, However, this option shall not be exercised by Lender i€ exercise s prohabited by fedetal Taw as of the date
of this Secunity Instrument,

[t Lender exercses this aption, Lender shall give Borrower notice ol seeeleration, The notice shall provide a peniod ot not
less than 30 days trom the date the aotice is delivered or muited within which Borrower must pay all sums secured by this
Security Instrument. [t Borrower fails to pay these sums prior to the expiration of this peniod, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demind on Borrower,

18. Berrower’s Right to Reinstate, [ Borrower meets certain conditions, Borrower shall bave the rght to have
enforcement of this Securaty Instrument discontinued at any time prior to the carlier of: (@} § days (or such other penod as
appliceble law may specily for remstatement) before sale of the Property pursuant 1o any power of sale contained an this
Security Instrument; or (by entry of a judgment enforcing this Secunity Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Securtty Instrument and the Note as if no acceleration had ocourred; (b)
cures zny default of any other covenants or agreements; (¢} pays &l expenses incurred in enforeing this Securily Instrument,
including, but notimited 1o, reasonable attorneys’ [ees; and (d) tukes such action as Lender may rensonably require 1o assure
that the lien of this S<carity Instrument, Lender's rights in the Property und Borrower's obligation o pay the sums secured by
this Securty Instrumént’ shall continue unchanged. Upon reinstatement by Borrower, this Securdy  Instrument - the
obligations secured herek? shall remain fully eltective as if no seceleration hid ocourred. However, this right to remstate shall
not apply i the case of acceleragon under paragraph 17.

19. Sale of Nate; Change ov Loan Servicer. The Note or a partial interest in the Note (together with this Secarity
Instramient) may be sold one or moseiimes without prior notice to Borrower, A sale may resaltin a change i the entity (known
us the "Loan Servicer”) that collects mentbly.oayments due under the Note and this Secanty Instrument. There also may be one
or more changes of the Loan Servicer untelited to a sale of the Note, If there s o chunge of the Loun Servicer, Bonower will be
given written notice of the change m accordarive wath paragraph 14 ahove und appheable Juw. The notice wall state thie e wind
address of the new Loan Servicer and the addrees 8y which payments should be made. The nonice will also contamn sny other
iformation requived by applicable L,

20. Hazardous Substances, Borrower shall nolCease or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower stalivnot do, nor allow anyone else to do, anything aftecting the
Property that is in violation of any Environmental Law, Thepraceding two sentenves shinll not apply to the presence, use, or
storage on the Property of small guantities of Hazardous Substasicrs that are generally recogmzed to be appropriate to normat
residenttal wses and to mauntenance of the Property.

Borrower shall promptly give Lender written notice of any invesggation, claim, demand, lowsit or other action by any
governmental or regulatory agency or private party mvolving the Properly wid any Huzardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learns, or is notified by any governmental or regulatory authonty, that
any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take
all necessary remedial actions in accordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances deiinatas toxic or hugardous substances by
Eavironmental Law and the following substances;  gasoline, kerosene, other Bamimsbie arjtoxic petroleum producls, toxw
pesticidzs and herbivides, volatile solvents, materials containing ashestos or formaldehyde, ind mginactive materials, As used
this paragraph 20, “Environmental Law” means tederal laws and laws of the jurisdiction where the Property 15 located thut
relate te health, safety or environmental protection,

NON-UNIFORM COVENANTS. Horrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies, Lender shall give notice to Borrower prior to aceeleration following Garrower’s breach
of any covenant or agreement in this Security Instrument (but not prior {o accelerntion under pavagraph 17 unless
applicable law provides otherwise). The notice shall specify: (a) the default; (b) the uction required to cure the default;
{c) a date, not less than 30 days from the dute the notice is given to Borrower, by which the default must he cured; and
(d) that failure to cure the default on or before the date specified in the notice may result in aceeleration of the sums
secured hy this Security Instrument, fureclosure by judicial proceeding and sale of the Property, The notice shall further
inform Borrower of the right to reinstate after nccelerution and the right to assert in the foreclosure proceeding the
non-existence of a defdt or any other defense of Borrower (o acceleration sind foreclosure. IF the default is not cured on
or hefore the date specified in the notice, Lender, at its option, may require immedinte payment in fuli of all sums
secured hy this Security Instrument without further demand and mny foreclnse this Security Instrument by judicinl
proceeding. Lender shall he entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, inchuding, hut not limited to, reasonable attorneys’ fees und costs of title evidene,

22, Release. Upon payment of all sums secured by this Security instrument, Lender shall relesse this Security Instriunent
without charge to Borrower. Borrower shall pay any recordation costs,

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3;’"5 1083
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