Loan Number: 6191507

v UNQFRFICIAL COPY

s

d

)’ )f)

9210050,

{Space Above This Line lor Recarding Data)

THIS MORTGAGE ("Sccurity Instrument”) is given on FEBRUARY 18, .
1992.The mortgago is MAHESH PATEL AND MANJULA PATEL, HUSBAND AND WIFE, PRAGNESH PATEL, SINGLE NEVE
MARRIED AND O {F P, PATEL, MARRIED 10O IINNATI PATEL

—————e A . ,A,_("Bormwc—r“—'f“[‘his S"_:;u’rﬂivty Instrument is
given o ___ _ /SUELTER MORTGAGE CORPORATION . . ..., which is organized and existing
undes the laws of ___ THE STATE OF WISCONSIN. ., and whoscaddressis - .

4201 EUCLID AVENKE. ~ . . . BOLLINGMEADQWS, It 60008  ("Lender™). Buorrower owes
Lendes the principal sum of CNC MUNDRED THOUSAND AND NO/M10OO

e e . _ . Dollars (1.5. 3 100,000.000.  This debt is evidenced by Borrower's note
datcd the same date as this Sccutity istsument ("Note"), which provides for monthly payments, with the full debt, i mo
paid earlicr, duc and payablecon ~  _MARCH 1. 1999 ___ . . . YhisSccurity Instrumeni
secures o Lender:  (a)  the repayment Of thedebt evidenced by the Note,  with interest,  and all renewnlds,  extensions and
modifications of the Note; (b) the payinend of all other sums,  with interest,  advanced under paragraph 7 1o proleet the
security of this Sccurity Instrumnent; and (¢} Joe peronnance of Borrower's covenams and agicements under this Sceurity
Instrument and the Note.  For this purpose, Basowse daes hereby mortgage, grint and convey o Leader the (ullowing
described property Jocnwed in . CQQIC o s e County, Hinois:

LOT 10 IN BLOCK 6 IN CENTRALWOOD, BEING A SHUBDIVISION OFF THE FOLLOWING

DESCRIBED LAND, BEGINNING AT THE SOUTHLZAST CORNER OF THE WEST 172 OF
THE SOUTHEAST 1/4 OF SECTION 33, TOWNSIIP 4! NORTH, RANGE LI, EAST OF
THE THIRD PRINCIPAL MERIDIAN, THENCE WEST ALSNG SOUTH LING OF SAID
SECTION 33, A DISTANCE OF 14.82 CHAINS 978.12 FEL'T THENCE NOR'TH ALONG
A LINE PARALLEL TO THE EAST LINE OF THE WES'T 2 OF THE SOUTHEAST 1/4
OF SAID SECTION 33, TO THE SOUTIIERLY LINE QF THERIGHT OF WAY O THIE
CHICAGO AND NORTHWESTERN RAILWAY CO. THENCE SCUTHEASTERLY ALONG THE
SAID RIGHT QF WAY TQ THE EAST LINE OF THE WEST /2 OF THE SOUTHEAST
1/4 OF SAID SECTION 33, THENCE SOUTH ALONG LAST MENTIONED LINE TO THE
PLACE OF BEGINNING, ALL IN COOK COUNTY, ILLINOIS.

-91-103%51

{Such property having becn purchased in whole or in part with the sums secured hereby.)

Tax Key No: 03-33-417-021 -

which has the address of __1102 WEST CENTRAL ROAD . _MT. PROSPECT ol //
{Surect} (City) A
Iltinois 60056 ("Property Address"); AN}

[Zip Code] Lo s
s d '/

{

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, appurteniuieds,
and fixtures now or hereafier a part of the property. Al replacements and additions shall also be covered by this Security
Instrument. All of the foregoing is referred 10 in this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawifully seised of the eslate hereby conveyed and bas the right
10 mongage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title o the Property against all claims and demands,  subject o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants
with limited variations by jurisdiction 10 constitute a uniform securily instrument covering real property.

ILLINQIS -Single Family- Fannle Mas/Freddie Mac UNIFORM INSTHUMENT Form 3014 9/80  (page | of 5 pages)

[;)ey -3 ?2




UNOFFICIAL COPY

(saBed g jo 7 oFed) 06/6 vlog wJiog
-uomsinboe o 01 Jond LppyEpouwun unnnsy)

Ansog sip £G POSNITS SWNRS SN JO MNXD D 01 s9puar] o ssud [eys vonisinboe st o1 1oud Aiddold sy 01 afewep wol)
Sunnsor spaeooad puw saropjod aoueimsut Aue ot 143 s Jomouiog “Ppuy 4q paaabow st Ausdosg oip 17 ydesBesed sopun
Ji -siudwsed o o junowre syr o8ueys Jo 7 pus | sydeiSesed ut o pauroges stuawied Ajpuow sy Jo ;ep onp sy suodisod
10 pumxo tou Jeys mdiduud o spodsoad Jo vonearjdde Aup *Buniim u 2018 ISLMISIO JOMOLIOE PUR JOPUYT] ERIJUS)
‘usAtE 1 00nIOU oY UoYMm
uidaq [it4 popod Avp-0f OYL "ONP U 10U JO JOISYM udwNnsy] ATUNDOS SHY1 AQ pamosy swins Aed o) 10 Aladolg oy
m01501 30 nedar 01 sPoRa0ad M oSN LB JopuY]  "Spordoad JduTInSHT JYT 1301102 AP JOPUYT] UDY) ‘UIR]D B AMSS O [RI3)I0
SEY JOLLIED SOURINSIE S 1EY1 J9pUYT WO 0510u B SAEP OF WINIA IOMSUR 10U 530D 16 ‘Auddold a4t SUDPUBQE JomOou0g
31 Cdomonog o ped $5a0x0 AUB M ONP U 10U 10 SIIOYM  UIWINASHT AILINo0g S1A AQ PSINSOS swins a1 o3 pandde
3q {1eys spoosodd 0OUEINSY) AN PIUDSSI| M PInceA AJNOS S, IDPUY] 10 djQISEd) L[TRIWOUSAY 10U ST ABdo) JO UONTIOSA]
MPJ]  POUDSSS] 10U St AUINDOS §,IDPUDT PUE SJISED) AIEINLIoU0d3 st tedas 10 voneiolsas 2 it pa8eunp Auadoid oq jo
Jredar 10 uoneimsol 0y patdde oq (reys spaaoosd cauramsyl ‘Bupum ul 33EE INIAIDYIO JOMOLIOH PUR OPUY] SSITUN)
amouog Ag Andwoad oprw 100 1 8507 JO JO0Id SYTW AvWr 1OPUY]  IIPUIT PUB INLWD
saurnsty xr 01 asnou wdwosd 913 [jeys OMOL0G ‘SO JO 1USAI DI U SN0V EMIUA Pue swnrudd pred jo sidwos e
1opud o1 omf Apdwosd [reys sJomowog ‘sonnbol opudT JI  SEMORIT puUe SaN0d 343 ploy o1 1ySu o oAy [[eYS opus]
ST 5T ¢RII0OW PITPUTIS © OPRIOUI [[YS pUR JopuD] O3 9)qmdonde og [[eys STEMSUDS pue saonod odueansm [y
{ydesfemd yum soveplodae v Kuwodoag oy uin <18 § Jopuy] 1omold 01 9BRI0A0d Qo ‘uondo S Jopuo;
11 ' Apwt 12pua] “TA0SR PANHISAP O8MISAC) ITILBIY O S|IB) JOMOLOG )] PoYMa A[qEUOSTRIUR 5Q 10U IRYS yo1ym feacadde
S, IPUSTY 01 109((NS J38.02.07 AqQ UasOYd 2 NS Adurmsul a1 Buiptacad 1owms sovRInsy O], sonnbas 15pud e spouad s
1G] DUR STUNOWE 31} 801 RIUITHE 29 {0YS DDURINSIH STY L "PoURINE soambos 10pud] yaiya Jo1 *3u1pooyy 20 spooy) Snpn)su
SPARZRY 200 AUT [uv, 9AEI0ADD POPUIIND,, ULY SN UIYNA PIPNRA Spaesey ‘ang AQ 550 1surede pansur Auddosd s
U0 Pa1enIR JMjraady 1o Buns «o mou sudwsacsdiut oy dooy feys Jomou0y  eousinsul Aldedold 10 pIEZBH 'S
‘25100 3o FiA13 o) 30 sAEP (3] WIHIIA SAO0GE Y1203 198 SUONIDE I JO 210U IO DU IV JO Udt}
1 AJSNIES {joys Joasol0g ‘wur) ot Busknuopt acnou v Jomoeurog 28 Ar pud quswinnsu] A3nsos snp 1940 Huotd
WENE Av 4yo1ym udy ¢ 03 1afqns g¢ A110d0ag oy Jo Led Ae 1Bt SOUIHUDIAR JOPUYT )] UMUNDSUT AUND0G S o) adn At
FUnuUIpIOqRS JopueT 01 AJMORISNTS JUDIUITLIER UR UL St JO JOPIOY D1 WO SJINDE (D) 10 (UdI] 9YT 1O TU2WH2I0JUD 21 Judadsd
0y 29e12do uondo §,19Pud T oyl wr Yorya sSunyaonasd [RE0] 1 udi| DU JO TUOURAINIUS YSUTRBE SPUIISP JO “KQ D} U YIE]
PO Ul SISHoa () Lapuo] oy Mgudenoe sauuei € ol udg o £q paunods uonkdigo ay jo woauked oyt ;1 Funum vl sIRe
(1) 115402108 SSIUN TUSwrUIsu] Annoog s1 2aao Sioud sey yoiym uan Luw oFreyosip Apdwoad jreys romouog
stusuiAed oyt Jurouapiac sdionas
1apuy 0y ystwng Apdwiord jeys omonog Apdesir ssuaded osougl soyrw omonog 31 ydeaBesed snp aopun prod oq o
SIUMIOWIR Jo 30an01 1w 3apud] ov ysuang Apdwosd (s sosonog  udwied pamo unsiad agi ot Apaxenp owmn vo wp Led
IS I9AM00F “uutus et ul pred 1w o 'z ydmfesn:d u papracsd souutw 2 vl suonedige asoy Aed [jeys Joaauog
Atre 1 *s1090 punosl 1o siuowAed ployases pue Sunwnnsu] Amoos sip oA Ainoud uiene Aew yoym Auadold
a1p 0y plQEmnaImE suomisodwi pue souy ‘SoBnyd ‘siudwssnsn coxm (e Aed jeys omonog  sue)y 'sefieyd b
20N 21 1opun anp s38myos oy Aue o1 “1sey pux fonp redidund o1 ‘yumog onp st o ‘pa (g ydniSemed
sspun ajqeind sunowme 01 *puaas (FoN 2 opus onp sadreyswow/ledrid {ue o1 sy pondde oq Jjeys z pue | sydesBesmed
IOpUN 13U AQ PoAIddI sjudwAed U OSIMISI0 SOpIAOId me) spueidde SSO[uN  sjuswded jo uojEolddy g
JDWNASE] ANMOG S AQ pamnoss
SUAS o4 T ER PPOI B SB 9JES 10 uomsinbov Jo own o 18 OPUT AQ PRy spuny Aue Ajdde jeys ‘Auadolg o Jo 9fs 10
vomsinbae a1 o1 1oud ‘aapud Auodold 51 11os Jo annbae Jreys sopucT g YtesBerud sopun 'jp 10pud] AQ pioy spunyg Auw
Jmoueg o pungol Apdnoud jJeys 1opud] ‘uswnasul A1nsog S1y AQ paImaes Suns 11w Jo [{n] ut wawied uodn)
“UONIISIP DOS &, 10puT v 'S;uovried LU0 35]9M) UTIN 210U OU 1
Ladagop o da axew reys Jomauog Aoudingop ol dn oXTWw 61 ABSSoNoU JUNOWE ) 1opr ~1.0v Ked [feys Jomonog o5ed yons
1 pue *Sunum Ul J0MoL0gd AJTIou OF ABEY JDPUDT OND USYM SWN] ACIdSH Syt Aed 01 LUS12LIINS 10U $1 2N AUT 18 JOpUY]
£q P9y SpuRrg 24 JO WAOWR o1 J1 M) djqeandde Jo stuswannbos o) itm SOUEPIOIIR LY L PUN SSPIX3 SHI SO Jamowuog
01 1UN0OIT JJeys Jopus 'wey aigeonjdde Aq piay og o1 panuwad STUnoue Syt Peasxs Jdpuan) £ Ploy spung oy Ji
WDLRIRY] S008I AQ PomMaos
SHINS J[B 10) A1UN3DS fRUCHIPPR ST podpord oJB Spung O] "OpRIU STm SpUndg St 01 1QaP yoro yxga c0; osodmd o puw
SpUN.{ U1 0F SHAOP PUR NIPAID FUIMOYS *SPUN,] 91 J0 Fununodse [ENLYE UB ‘935Yd 1InoLIM IOMOI0E 22418 1ieys Jopud)
*Spun.j oY) uo pred oq [[ByYS 1ISOITU TR 29A0m0Y "Funum Ul 20188 AR JIPUST PUY XOmOI0g SPUN 2 o sBuwies Jo
1521l Kt 1oaon0g Ard oy poanbos 54 10U [[BYS opud] ‘pred 2q o 150 sennbos mu dqesndde Jo op na ST Jusuraarde
U S821U[) OSIMIDIIO SopiACad me) 9jqedljdde SSojun ‘ueD] ST WiIM UOTISOUROD U IDPUYT £Q Posn 9Masds Burbiodas
XU JE1S0 [ ruopuadopuy ut 10J o8reyd sown-ouc e Aed o1 romcuog annbas Avw 10puy] ‘oAdA 0N S3IPYD B ONS AT O
sopusry snuudd se) ajquarpdde pue spung 213 10 I1SdI Jamonog sAed JopudT FSIUN 'SWDY) MO N FUILIISA IO THI0N0R
01050 atp Furzkjeur Apenuue 'spung ap Sutdjdde pue Buipioy 1o} pmonog 98myd 10U Aour J0pus] 'Swd] mossg oy Aed o
spung oy A1dde |{Tys JOpudT] CyERg UTOT SWOH [R10Pag KUT N 10 (UOINTSLT UB YONs 51 J0pud] Ji apudy Buipnpput) Lmue
10 'Aupmuatunasul ‘AooBe eaopa) ¢ AQ panrsi o SSodop 50U UDTIMINSUL UR U1 Pj2Y 39 BYS Spung MYy
“me] OfqEdde (s DINERIOINT Ul ISTAIINO IO SWAN] MOIIST SIAIN) JO SIIMNPUHYD |0 SINTUIASS IEUSST)
pue BN 1N JO SISTQ DN U0 ONP SPURY JO WNOWE DIP HICWNSD ABWI JOPUYT] "TUNOWE JISSO] S POSIXI O 30U WNoWT
UR U SPUNL PIOY P 1501103 ‘01N AUR 11 "ARW JOPUT] OS §] IINOWR JISED] B £105 Fpung oy o sonpdde ey meg mpovr
ss0ojun (v J$3Y,) 'bos 10 109E §°D°S'N TI ‘OWR 01 SWN W) PAPUIWT §8 HL6] JO 10V SSIMPI00Id IWLIMNBS ST U0y
RI2P0] O JAPUR JUNGINT AGIISD S I9M000H Jo) a4nbor Lew urol oFeduow ponzos AJRIDPO) ¥ 107 JOPUD B TUT WU WRWTYeUS
atpy PooIX0 0 10U JUNOWR UT I SPUN,{ PIOY PUR 120[103 'S Aue 18 ‘ARwW ISPUY] |, 'SWIAT MOIOSH, PAJEd DJB SWM 2504,
~unwasd asurnsuy a8efuow jo yuswAed 2 o noy ut ‘g ydeaBesed Jo suoisA0sd DY) Yilm OOIBPIOIIE U LIPUT | OF amouoY
£q orqried swns Kue (3} pue ‘Aue J1 ‘swnnwod oouemsu o8eSuow ATk (9) 1Aus 51 swhiwoid douRmsy) pooy) Lk (p)
sswnnoad souminsu Lupdosd 1o prozey Kreok (3) Aue ot *Auodeold o uo s1uds punasd 10 siuousfed ployases) Apmad
(q) ‘Auadolg s ue udn B Se IUdWRASE] A1undoS SN A0 Qwoud utee Aew YoM SITDWSSDSSE pue soxm Apedk (t)
150} (,SPUN., ) wns B '{n) u1 prod 1 910N Y [TIUN ‘ATON 21 12pun onp are siudwied Anpuow Aep o 40 HPUT] O
Lnd (eys Jomoi30g ‘1opud] A 10A1Rm USTILIM B 01 10 mr) plqeddde o1 100(gng  “eduBineU} pUB SBXE] SO} SPUNG T
"210N oW pun orp sa8reys ;e pun juswiedaad Aue pur S10N oW1 AQ PEOURRIAD 1GOP I UO 1SN Prre JO fediouad o
onp usya And Apdwosd [peys pmouog  seBieyd 1] puw juswhedeld [issseiuf pue jed|oulid O JuswARd i
:$m0}]0) S8 D028 pUB WTUDACD JIDPU] PUR DMOLCH "SLNVNAAOD WHOIIND




$. Occupancy, PrMN,EE*@;lA}E‘h@;@ RM'& Loan Application;

Lesssholds. Borrower shall occupy, estabbsh, and use Sroperty as Borrower's principal restdenee within sixty days
after the execution of this Sceurity Instrument and shall continue 0 oceupy the Property as Borrower™s principal residence

at least one year after the date of oceupimncy, unless Lender otherwise agrees in writing, which consent shadl not be o
unireasanably withheld, or uniess extenuating circumstances exist which are beyond Borrower's control. Borcower shadl not
destroy, damage or impair the Property, allow the Praperty o deteriorate, or commit waste on the Property, Borrower shall

be in default il any forfeiture dction or proceeding, whether civil or criminal, is begun that in Eender's good faith judgment
could result in forfeiture of the Property or otherwise materially irpair the lien created by this Security Instrument or Lender's
socurily intercst. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the aelion or
proceeding o be dismissed with a ruling thas, in 1.ender’s gk faith determination, precludes forfeiture of the Borrower's
interest in the Property or other material impairment of the lien created by this Security Instrument or Lender’s security
interest. Borrower shall also be in defauds if Borrower, during the loan application process, gave materindly lise or

inaccurale information or statemenis o Lender (or failed to provide Lender with any matericd information) in connection wih
the loan evidenced by the Note, including, but not limited to, representations concerning Bormower's occupancy of the Property
as a principal residence. If this Securily Instrument is on a leaschold, Borrower shall comply with all the provisions of the
lease. If Borrower acquires fec titke o the Property, the leaschold and the fec title shall not merge unless Lender agrees o

th> merger in writing.
7. Protection of Lender’s Rights in the Property. If Borrower Tails W perforn the covenants wd agreaments

centained in this Security Instrument, or there is a legal proceeding that mmay significantly affect Lender’s rights in the
Property (such as rn.proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce taws or regulations),
th=n Lender mav o 1nd pay for whatever is necessary to protect the value of the Property and Eeader's rights in the Property.
Lender’s actions may/include paying any sums secured hy a lien which has priority over this Sccurity Insirument, appearing in
couit, paying reasonabic attorneys’ fees and entering on the Property to make repairs, Although Fender may take action under
this parngraph 7, Lende ¢0ms not have o do so,

Any amounts dighreethy Lender under this paragraph 7 shall become additional debit ol Borrower secured by this
Security Instrument,  Unles: Borrower und Lender agree 10 other terms of payment, these armounts shall bear interest from
the date of disbursement at theNovs rate and shal! be pavable, with interest, upon notice from Lender 1o Borrower
requesting payment.

8. Morigage Insurance. il Lenser required morigage insurance as a condition of muking the loan secured by this
Security Instrument. Borrower shail piy 1he sreminms required to maintin the mortgage insurance in effect. If, for any
reason, the morigage insurance coverage roquired by Lender tipses or censes 10 be in effect, Borrower shail pay the
premiums required (o obtain coverage substarially equivalent 1o the mortgage insurance previously in effect, at a cost
substantiaily equivalent o the cost W Borrowes.nf the morigage insurance previously i elfect, from an alternate mortgage
insurer approved by Lender. If substantially equivalnt mortgage insurance coverage is not available, Borrower shall pay w
Lender cach month a sum cqual (0 one-twellth of the ye rly mongage insurunce premium being paid by Borrower when the
msurance coverage lapsed or ceased 10 be in effect. Lepcor will accept, use and retain tese pauyments as a loss reserve
in lieu of mortgage insurance. Loss reserve payments muy no-longer be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Leder requires) provided by an insurer approved by Lender again
becomes available and is obtained. Borrower shall pay the preavanms required to mainttin mortgage insurance in effect, or 1o
provide & loss reserve, until the requirement for mortgage insurancs <nds in accordance with any writien agrecient between
Borrower and Lender or applicable law.

2. Inspection. Lender or its agent may make reasonable entrics » pen and inspections of the Property.  Lender
shall give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any award or claim for damacs, dircet or consequentinl, in connection with
ary condemnalion or other taking of any part of the Property, or for conveyanc/.in licu of condemnation, are hereby
assigned and shall be paid to Lender,

In the cvent of a wotal taking of the Property, the proceeds shall be applied o/t sums sceured by this Security
Instrument, whether or not then due, with any excess paid o Borrower.  In the eventael ppontial aking of the Property in
which the fair market value of the Properly immediately before the aking is equal w or‘gretiter shan the amount of the sums
secured by this Security Instrument immediately before the aking, unless Borrower and Leader-otherwise agree in writing, the
sumas secured by this Security Instrument shall be reduced by the amount of the proceeds muliiplied by the following fraction:
(a) the wotal amount of the sums secured immediately before the wking, divided by (b the Lair market value of the Property
immediately before the wking, Any balupce shall be puid 1o Rorrower, Tnthe event of a partial wkingafshe Property in
which the fair market vatue of the Property immediately hefore the taking is fess than the amount of theseany secared
immediately before the wking, unless Borrower and Lender otherwise agree in writing or unless applicaols Bay otherwise
provides, the proceeds shall be applicd to the sums secured by this Security Instrument whether or nol the sumsare then duc.

If the Property is abandoned by Borrower, or if, after notice by Lender 1o Borrower that the condemnol ¢fiers o
make an award or settic a claim for damages, Borrower fails to respond to Lender within 30 days afer the date the notice s
given, Lender is autharized 1o collect and apply the proceeds, at its option, cither w restoration or repair of the Property or
10 the sums secured by this Sccurity Instrument, whether or not then duc.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds wo principal shall notextend
or postpone Lthe due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Releasad; Forbearance by Lender Not a Walver. Exicnsion of the time lor payment or
modification of amortization of the sums secured by this Security Instrument grasited by Lender to any successor in interest
of Borrower shall not operuie 10 refease the lisbility of the originat Borrower or Borrower’s successoss ininjerest. Lender
shall not be required o commence proceedings against any successor in inlerest or refuse 10 extend time lor puyment of
otherwisc modify samortization of the sums sccured by this Security Instrument by reason of any demand ade by the original
Burrower or Burrower's successors in interest,  Any lorbearance by Lender in exercising any right or remedy shall not be
a ‘~aiver of or preclude the exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Saverai LlabliRy; Co-signers. The covenants and agreements of
this Sccurity Instrument shall bind and benefit the successors and assigns of Lender and Barrower, subject to the provisions
of paragreph 17. Barrower's covenants and agreements shall be joint and several.  Any Borrower who co-signs this Scecurity
Instrument but docs not execule the Note: {a) is co-signing this Security instrument only w mortgage, grant and convey thut
Borrower’s interest in the Property under the terms of this Sccurity Instrument; (b) is not personadly obligated to pay the suims
sezured by this Security Instrument; and (c) agrees thal Lender and any other Borrower may agree o extend, modify, forbear

or make any accommcdations with regard to the terms of this Sceurity Instrument or the Note without that Borrower's consent,
Form 30614 980 (page 3 uf § pages)
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. H'oloan. U;)(UUNIQ En.lxccach IIIALV 1[61@1 -mﬁ¥hﬁll rdcusc this Secarity

Instramaent withent charge o Borrower. Bogrower shall pay any recardation costs,

23. Walver of Homestead. Buosrower waves all right of homestesd exemgion in the Property.

24. Ridaras to this Securlty Insirument. 11 one or imore nders e executed by Borrower and secorded together with
this Security Instrument, the caovenants and agreements of each such rider shall be incorporated into and shisll amend and

supplement the covenants amd agreements of this Sccurity lustrument as if the rider(s) were a part of this Security
Instument. {Check applicable box(es))

I._t Adjustable Raie Rider il

"t Condominium Ruler 1771 1-4 Famiy Rider
171 Graduated Payment Rider I 1 Planned Unit Developnent Rider 1”1 Biwcekly Paymoent Rider
IX| Balloon Rider I”"t  Rawe Improvement Rider 71 Seccond Home Rider

KX! Other(s) {Specify] HOMESTEAD WAIVER

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenants contained in this Sceurity
Instrument and in any rider(s) exccuted by Borrower and recorded with it

., ) IS

Witnesses: AP e f A it / o (Scal
- , MATIESITPATEL Borrower

‘¢ ‘ Y K AR 7 ’/A/ ’,)‘,Jllk\.(i;ldﬂ\blt'S.;l
T ““j_“% At e ’ ’ MAR APATEL 77 7 S -‘ﬁs)rrL(;»\)»cr

I TSN OV N TR CETR, o N{‘sz""*“fbw"m_(mn
BRAGNESHPATEL . -Borrower

Y AR (Scal)
DILIPPB. PATEL ™ * T -Borrower

— o __(Space Balow This Lins for Acknowledgmant]

STATE OF ILLINOIS, __ Vit~ .. Counlyss:
I, v AT el . a Notiry Public in and for said cuum{ and stale,
do herchy certil’ MAHESH PATEL AND MANIULA PATEL, HUSBAND AND WIFE, PRAGNESH |
MARRIED AND DILIP P. PATEL_MARRIED: ?

personally known 1o mc o
me this day in person, and ac
act, for the uses and purposcstherci

PATEL, SINGLE NEVER

rin ALY

sOn (s )G 1 g subscribed 1o the foregoing instrument appeared before

m ery ﬂd ivered the said instrument as Lhcir frec and viu ufitary

sctfonthr € MOS8

T.éé{ Y ATE LR
Meis BT prE g9y 8D, ) =

; ’ :w-v.. L e el S SR S y ‘ i

VYRS LN Q_ Q(’LCC- o U U\z/\f"’l' Y

Notary PubJic — \ S—

Given under my kand and of RUARY 1992

»

My comnmission ¢xpires:

‘This instrument was preparcd by: LI1SA D FLECK / ) ‘:‘%
_For valuc received, Shelier Mortguge Corp, of Milwaukee, W1, hereby eseigns w Guaranty Bank, S.8.3. of Milwankee, W1, ¥2
without recourse the within Mongage together with the indebiedness thercin mertioned.

2
4
Witness its hand and seajthis __18TH day of PFEBRUARY . 192 .-

r ,

.- R -
/ ,/ i 7 SHERTER MORTGAGE CORPORATIR / /o -
[y - - { przr - L7 - P .
By 2 S SEAL) Atiest: yaa f\kl/ "( SEAL
y(ﬁv/ﬁﬂds{.d{l Secretiry """C A=t ) A, st £ e )

st SCcReary

16

Smﬁﬂ Illin((;;s, (,‘roum Ojlll“ ! 'KA‘-"“T . 'lglc lf(nr‘j:g(%i:n ing:érumcm “;ui_aukll)mfvyik't;‘gcc’j hcf'(ljrc e this
!§ y O BRUAT . Eg% . athi C. Robertson and Lisa D, Fleck ofonclier
ongagc Comp., a Wisconsin Corporation, on alf ol the corporation.
; - Ped

My commissi ires: o ! .

y commision expires: /74 Aanne [

o Noyyy Public
This instrument was prepared by: _____1.1SA D, FLECK o Q;'f = .,; vt e

CEials I Y
¢ Disninge ATOG §

Rewrmn o ; NOTALY 2000 a0 e
SHELTER MORTGAGE CORPORATION MY Conger o s
4201 EUCLID AVENUE e ?
ROLLING MEADOWS, IL. 60008

R R A L L

B L N

Form 3014 9/80 {page 5 of 5 pages)
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SHELTER
MORTGAGE

4201 Luclid Avenue
Iteallierg Meaddowa, linoiv 50008
3127057123

RIDER 10 MORTGAGE

J// AN o
. e . . . .
bﬁzzztf:h,;fﬁfﬁé 18 signing this mortgage, to waive,

disclaim and rclease all cights and benefits, if any, under or by

virtue of the Horestead Exemption law of the State of Illincis, and
the Marciage and Dissuiution of Marriage Act and to subordinate al)

equitable interest 1n tne sweoperty, Lt any, to the lien of this

mor tgage.

, -
_;Zz??7zvngcdé}' (gl f

Given under my hand and Notorial Seal, this /,_'M day of f'd?]t-' aa.ﬂ?{.
19 72 .

My Commission Expires {//i/é/y/ e )
7 ‘ :
d;. f,é(l#:z,!' / » / [1/4;-2-’ X,

Notory Public Signature

" OFFICiAL cr AL ;
NOTARY e SEATL fo o o

E _,” )i

. . e . !
; MY COMM 0 iy W4
A it e b e A

After recording return to:

Shelter Mortgage Corporation
42Q] Buclid Avenue
Rolling Meadows, IL 60008
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BALLOON RIDER
{CONDITIONAL RIGHT TO REFINANCE)

Loan No: 3191502

THIS BALLOON RIDER is muic this 18TH  dayof _FEBRUARY . AR
and is incorporated into and shall be deemed o amend and supplement the Mongage, Decd of Trust or Deed to buun, ey
(the "Security Instrument”) of the same date given by the wndersigned (the “Borrower") to sccure the Borrower's Note
1o _ SHELTER MORTGAGE CORPORATION. _ e {he "Lender”)

of the same datc and covering the property deseribed in the Sceurity Instrument and Tocated at:

1102 WEST CENTRAL ROAIY, M1, J,’R()ﬁ PECT, Ikd?hugﬁ

ropery

' The date of the Noie is called the “Notw Date.” |

The interest rale stited on the Note is called the * Note Rae.”
The {ender or anyone who takes the Nofe,

understand the Lender may transler the Note, Security Instrument and this Rider,
the Security Instrument and this Rider by transfer and who is entitied (o receive paymenis under the Now is called thie

"Note Holder.”

ADDITIONAL COVENANTS. In addition 10 the covenants und agreements in the Security Instrument, Borrower gnd Lemer
further covenant and agree as follows (despite anything to the contrary contained in the Sccurity Instrument or the Notw):

1. CONDITIONAL RIGHT TO REFINANCE
Al the maturily raie of the Notwe and Security Instrument (the "Maturity Date™), T will be able 1o obtain o new loan

("New Loan”) with a nov Matrity daieof __MARCH L, 2022 ., and with an interest rate equal to the
"New Noie Raie” deteimined in accordance with Section 3 below if all the conditions provided in Sections 2 and 5 below
are met {(the "Conditional Nﬂ'in..lm.ing Option”). If those conditions are not met, 1 understand that the Note Holider

is under no obligation o reiinance or madify the Note, or o exiead the Maturity Date, and that 1 will have 0 repay

the Note from my awn resources Or find a lender willing o lend me the money (o repay the Nole.

2. CONDITIONS TO OPTION

If I want o excreise the ConditiGrad efinancing Oplion al maturity, certain condiions must be met as of the
Mawrity Date, These conditions are: (1) I mast still be the owner and occupant of the property subject w the Scearity
Instrument (the "Property”); (2) U must be ¢ urrent in my monthly payments and cannot have been more than 30 days latc on
any of the 12 scheduled monthly payments imprcaimely preeeding tie Matarity Date; (3) no lien against the Property (exeent
for taxes and special assessments not yet due and-prayable) other than it of the Sceurity Instrument may exist; (4) the
New Note Rate cannot be more than 5 percentage pelivi above the Noie Rate; and (5) 1 must make a writien reguest o the

Note Holder as provided in Section S below.

3. CALCULATING THE NEW NOTE RATE
The New Nole Rate will be a fixed rale of interest equal th the Federal Nutional Murtgage Association’s reguired

net yicki for 30-year fixed rate mortgages subject to a 6(0-day mardatory delivery commiunent, plus one-half of one
percentige point ((0.5%), rounded w the nedrest are-eighth of one ereentage point (0.125%) (the "New Note Rate™).
The required net yield shall be the applicable net yield in effect on the dagtc and time of day that the Note Holder
receives notice of my election © exercise the Conditional Refinancing Cpror. I this required net yiehl is not
available, the Note Holder will deterinine the New Note Rate by using comparatic information,

4. CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Note Rale as calculated in Scction 3 above is not greater thav S percentage points above the Note v
Rate ard all other conditions required in Section 2 above are satisfied, the Note Holderwa! determine the wmount of the ,:D’
monthly payment that will be sufficient 1o repay in full (a) the unpaid principal, plus (byaccrued but unpaid inerest, plus s
(c) al! other sums 1 will owe under the Note and Security Instrument on the Malurity Date {(as:uming my monthly payments ’;’l

then are current, as required under Section 2 ahove), over the erm of the New Note at the Nesy Note Rate in equal monthly
payments. The result of this calculation will be the new amount of my principal and interest payiient zvery month until the

New Nole is {ully paid.

5, EXERCISING THE CONDITIONAL REFINANCING OPTION
The Note Holder will notify me at least 60 calendar days in advance of the Maturity Diate and advise rae /O the principal,

accrued bul unpaid interest, and all otice sums 1 am expecied W0 owe on the Matarity Date. "Fhe Nole Holder also will advise
me that [ may exercise the Condilional Relinancing Option if thie conditions in Scction 2 above are miet.
provide my payment record information, together with the name, title and address of the person representing the Note Hodder
that I must notify in order o exercise the Conditionsf Refinancing Option. If T mect the conditions of Section 2 above, §may
exercise the Conditiona) Refinancing Option by notifying the Note FHolder no Luer than 45 calendar days prioe w the Matarity
Date. The Note Holder will calculaie the fixed New Note Rate based upon the Federa) National Mortgage Assachtion's
applicable published required oet yicld in effect on the date and time of day notification is received by the Nate Holder

and as caleulated in Section 3 above. I wil) then have 30 calendar days w provide the Now Holder with acceptable prool of
my required ownership, occupancy and property lica siats. Before the Maturity Dat the Note Holder will advise me of the
new interest rale (the New Note Rate), new monthly payment amount and a date, time and place al which [ must appear o sign
any documents required o complete the required refinancing. | understand the Note Hofder wiil charge me a $250 processing

fee and the costs associated with updating the title insurance policy, if any.

The Note Holder will

BY SIGNING BELQW, Bogower pcoepts and agrees (o the terms and covenanls contained in this Balloon Rider,

P B
S A aM (Scal) L U0 N ,}J RV /o e ( (Sealy
NESH PATEL Borrower MAHAESH PATEL Borrower
AP , (Scal) P RIg2ff2nest vs f203%¢ { (Seal
DILIPP.PATEL .-, =~ .., .7 Borrower MANJULA PATEL ‘Bomuwer
N : (Sign Original Onyj
Form 3180 12/89 (page 1 of 1 page)

MULTISTATE BALLOON RIDER--Single Family--Fannle Mas Uniform Instrumant
MFCD523)




