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MORTGAGE Ioan # 0017828

. The morigagor is

DOUGLAS M. DEROCK and SUSAN E. DEROCK, HIS WIFE

("Borrower™). This Security Instrument is givenx.to

GORMAN MARKETING SYSTEMS, INC,, d/bfa G M S MORTGAGE CENTER

which is orgunized and existing under the laws of THE STATE OF ILLINOIS , 4nd whose
aduress is 800 E. NORTHWEST HIGHWAY, #900, PALATING, ILLINOIS 60067
{TLender™). Borrower owes Lender the prineipal sum of
cne hundred forty-six thousand five hundred and
no/ 100 - Doblars (U.S. §  146,500.00 ).
This debt is evidenced by Borrower's note dated the same dite s this Seeurity Instroment ("Note®), which provides for
monthly payments, with the full debt, if ot paid carlier, due and payable on March.1, 2007
This Seeurity Instrument seewres 1o Lender: (a) the repayment of the debt evidenced by e Mote, with interest, and all romwals.
extensions and modifications of the Note; (b) the payment of all other sums, with interest; advanced under paragraph 7 to
protect the securily of this Security Instrument; and () the performance of Borrower's covernants and agreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby mortgage, grant and convey to Lender the following
described property located in COOK County, Illinois:
THE SOUTH 75 FEET OF LOT 20 IN THOMAS RESUBDIVISION OF BLOCK 23 IN AST
HINSDALE, A SUBDIVISION CF THE EAST 1/2 AND THAT PART LYING NORTH CF T4E
CHICAGO, BURLINGION AND QUINCY RATLROAD OF THE EAST 1/2 OF THE SOUTHWEST
1/4 OF SECTION 6 TOWNSHIP 38 NORTH RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CCCK COUNTY, ILLINCIS

PIN 18-06-215~-016-0000 _
which has the address of 4200 GROVE AVENUE WESTERN SPRINGS (Streer, City),

lWinois IZiggéd%? (*Properly Address™);
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payments may no longer beUuN Q &OEf I.Qr.liAfLugc MQQ(EBL‘,YGH the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes available and is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower and Lender or applicable law.

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in liew of condemnation, are hereby assigned and
shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied lo the sums secured by this Security [nstrument,
whether or not then due, with any excess paid to Borrower. In the event of » partial taking of the Property in which the fair
markel value of the Property immediately before the tuking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security Instrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (u) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property immediately
before the taking. ~Any balance shall be paid to Borrower. In the event of a partial 1aking of the Property in which the fair
market value of <e.Troperly immediately before the taking is less than the amount of the sums secured immediately before the
taking, uniess Borrowesand Lender otherwise agree in wriling or unless applicable law otherwise provides, the proceeds sha!l
be applied to the sums eocvzed by this Security Instrument whether or not the sums are then due.

If the Propenty is sibenidoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or setile a claim for darmiges, Borrower fails to respond fo Lender within 30 days after the date the notice is gwen, -
Lender is authorized to collect ard rpply the proceeds, al its option, either to restoration or repair of the Property or to the bumsb
secured by this Security Instrumen, whether or not then due.

Unless Lender and Borrower othersise agree in wrmng,, any application of proceeds to principul shall not extend or (5
postpone the due date of the monthly payinents =ferred 1o in paragraphs | and 2 or change the gmount of such payments. -

11, Borrower Not Released; Forbearance 3y Lender Not 2 Waiver. Extension of the time for payment or modification C—
of amortization of the sums secured by this Secuity [nstrument granted by Lender 10 any successor in interest of Borrower shall
not operate to release the liability of the original Borrowsr or Borrower's successors in interest. Lender shall not be reguired to
commence procesdings against any successor in interest or refuse fo extend time for payment or otherwise modify amortization
of the sums securad by this Security Instrument by reasun of any demund made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercizing-any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Lizo'ily; Co-signers. The covenants und agreements of this
Security Instrument shall bind and benefil the successors and assigns o1 Lender and Borrower, suhject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joinl and seversl. Any Borrower who co-signs this Securily
Instrument but does not execute the Nole: (a) is co-signing this Security Instaumenl only to morigage, grant and convey that
Borrower's interest in the Property under the terms of this Secunity Instrument;-{b; is not personally obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrewer may agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Not=awithoul that Borrower’s consent,

13. Loan Charges, If the loan secured by thir Security Instrument is subject to a law which sets maximum foan churges,
and that law is finally interprefed so that the interest or other Joan charges collected or (o te collected in conneclion with the
loan exceed the permitied limits, then: (a) any such loan charge shall be reduced by the amoun. neg ssary to reduce the charpe
to the permitted limit; and (b) any sums already collecled from Borrower which exceeded perniiiter Iiaits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Noto s by making s direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partigl prepryment without any
prepayment charge under the Note,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The nolice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender's address stated herein or any otber address Lender designates by notice fo Borrower, Any notice provided for in this
Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in this paragraph.

15. Governing Law; Severahility, This Security Instrument shall be governed by feders! law end the law of the
jurisdiclion in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.
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RECORD AND RETURN TO:
GORMAN MARKETING SYSTEMS, INC., d/b/a G M § MORIGAGE CENTER

800 E. NORTHWEST HIGHWAY, #3500
PAIATINE, ILLINCIS 60067

24, Riders to this Socurity Instrument, If one or more riders are execuled by Borrower und recorded together with this
__] Security Instrument, the covénants and agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements ~{ this Securify Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]
O Adjustable Rate Rider (] Condominium Rider {1 1-4 Family Rider
[} Graduated Payment Rider [ ] Planned Unit Development Rider ] Biweekly Paymeat Rider
[ Balloon Rider {_] Rate Improvement Rider [__J second Home Rider
[ v.A. Rider [_1Other(s) [specify]

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and
in any rider{s} execuled by Borrower and recorded with it.
Witnesses: g . oo
_____L____ IR ff -5 (SGRU
X '*.S M . DERCIIK -Barrawer
Sdcial Security 2iumber

i coal R
A Gl N 1-'\"L'I/’ZL . (Sm)

SUSAN E. DEROCR, PIS WIFE -Borrower
Social Security Numbes

(Seal) (Seal)
-Borrawer -Borrower

Social Security Number Social Security Number

STATEOFILLINOIS, (Y% County ss:
I, e ,{f LA el , & Notary Public in and for said county and state do hereby certify
that
DOUGLAS M, DEROCK and SUSAN E. DEROCK, HIS WIFE

, personally known 1o me 10 be the same person(s) whase name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledgped that T hey
signed and delivered the said in THEIR  free and voluntary act, for the uses and purposes therein set forth.
Given uoder my hand and pfficial sga), AL SEAre ME day of Feb , 1992
My Commission Expires: Nomy p:;:;m BLAIR { /%’4 e //
My Comn ¢ Stole of Iliinojg Notary Public” ©
migsion Fxp]re’ 2'[2'\”95 ,:’:/

e

This {nstrument was prepared by:  CYR
. @ﬂum @101 Form 3014 9/90
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