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MORTGAGE
THE TERMS COF THIS LOAN 0560413017
7\ CONTAIN PROVESIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.
7

o THIS MORTGAGE (*Sevwitwdnsirament™) s given on JANUARY 6, 1992

K\. MEHDI BEHESHTI
AND ROYA FALAHI, HUSZAND AND WIFE
'\J

\‘ {"Borrower”). This Security Instrument is given-o

. The mortpagor is

AMERICAN HOME FINANCE, INT.
which is orgamzed und existing under the laws of , and whose
address is 1250 W, NORTHWEST HWY,, #700
PALATINE, ILLINCIS &0067 ¢ bander”) Borrower owes Lender the principa) sam of
ONE HUNDRED THIRTY THREE THQUSAND
AND 00/100

BCollars (U.S. § 133,000.00
Phis debl is evidenced by Borrower's note dated the same date as this Seeurily Instrument {"Note”), which provides for
monthly payments, with the full debt, tf not puid eaclier, due and puyable on FERRUARY 1, 1999

This Security Instrument secures to Lender: () the repayment of the debt evidenced bydhe Note, with interest, and all renuw‘tls.
extensions and modifications of the Note; (b) the payment of sl other sums, with intereste-advanced under peragraph 7 lo
pratect the security of this Sceurity Instrument; and () the performance of Borrower's covenante und agreements under this

Security Instrument and the Note. For this purpose, Barrower does hereby mortgage, grant and convey to Lender the following
deseribed propenty tocuted in COOK

Caunty, Hlinois:
LOT 21 IN BLOCK 4 OF MOON LAKE TRAILS UNIT 4, A SUBDIVISION OF PARTS OF
THE NORTHEAST 1/4 AND THE SOUTHEAST 1/4 OF

SECTION 7 AND THL. SQUTHWEST 32
1/4 OF SECTION 8, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIKD o
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. :-DJ

=
bt
07-08-300-041 /

which has the address of 1580 BROOKSIDE DRIVE , HOFFMAN ESTATES Stres, City

inois 60195 C"Property Address”y,

2ip Code
¢ DPS 1089
ILLINOIS-Single Family-Fannle Maua{Freddie Mac UNIFORM INSTRUMENT Page Vol 8 Form 301 919?(
@D-BRIILJ B0t VIAR MONTQAGE FORMS < (31712038100 - (H001E21.7 101 atislh é_r
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payments may no longer be r ofiti in in the amount and for the period

that Lender requires) provided by an insurer approved by Lender again becomes a\'aliable and is oblained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or to provide a Joss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agreement between Borrower and Lender or upplicable law.

9, Inspection, Leader or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior 10 un inspection specifying reasonable cause for the inspection,

10. Condemnation, The procewds of sny award or claim for damages, direct er consequential, in connection with any
condemnation or other tuking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigoed and
shall be paid lo Lender.

In the event of a tola) wking of the Property, the procezds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which the fair
murket vufue of the Property immudistely before the taking is equal to or greater than the amount of the sums secured by 1his
Security Instrument immediately before the taking, unless Borrawer and Lender otherwise agree in writing, the sums secured by
this Security Instrument shail be reduced by the smount of the proceeds multiplied by the following fraction: {a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property imimediate)x
before the taking. Any balance shail be paid to Borrower. In the event of a partial taking of the Properey in which the fagy
market value of the Fronerty immediately before the taking is less than the amount of the sums secured immediately before thei
1aking, unless Borrower und Lender otherwise agree in writing or unlesy applicable Jaw otherwise provides, the proceeds shui[
be applied to the sums secried by this Security Instrument whether or not the sums are then due, -~

If the Property is abaizacd by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make ant
award or setfle a claim lor damages, Borrower fails to respond to Lender within 30 days after the dute the notice is given;
Lender is authorized to collect ané auply the proceeds, at its option, either (0 restoration or repair of the Property or to the sums
sectred by this Security Instrument, whether or not then due,

Unless Lender and Borrower otherwiia agree in writing, any application of proceeds to principul shall not cxtend or
postpone the dug date of the month)y paymentzieirred (o in paragruphs | and 2 or change the amount of such puyments.

11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification
of amortization of the sums secured by this Securityirstrument granted by Lender to any successor in interest of Borrower shall
not operate to release the liability of the original Borsownr or Borrower's successors in interest. Lender shall not be required to
commence proceedings against any successor in inlerest or refuse 10 extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reascn of any demand made by the onginal Borrower or Borrower’s
successors in interest, Any farbearance by Lender in exercising ary right or remedy shall not be o waiver of or preciude the
excrcise of any night or remedy.

12, Successors and Assigns Bound; Joint and Several Liubiaty; Co-signers, The covenants and agreements of this
Security Instrument shail bind and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seversl. Any Borrower who co-signs this Security
Instrument but does not execute the Nale: {(a) is co-sigaing this Security Instiument-anly lo morigage, grant and couvey that
Borrower’s interest in the Property under (he terms of this Security Instrument; (&) s not personally obligated 1o pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower sy agree (0 extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note/witnout thut Borrower's consent.

13. Loan Charges, 1f the foan secured by this Security Instrument is subject to a law which sets muximum loan charges,
and that faw is finally interpreted so that the interest or otber loan charges collected or to be coliecisd in conoection with the
toan exceed the permitied limits, then: (a) any such loan charge shal) be reduced by the amount n=rcstary 1o reduce the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Finits will be refunded to
Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making & direct
payment o Borrower. I a refund reduces principul, the reduction will be treated s u partiul prepayieent without any
prepayment charge under the Note,

14. Notices, Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed o the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security [nstrument shall be deemed 10 have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by feders) law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect withoul the conflicting provision. To this end the provisions of this Secunity Instrument and the Note ar declared
(o be severable.

16, Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,
OrS 1082
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24, Riders to this Securlty Instrument. if one or mare riders are executed by Borrowsr and recorded together
with this Security Instrumant, the covenants and agreaments of each such rider shall be incorporated into and shall amand
and supplement tha covenants and agreements of this Security Instrument as if the riderls) wera 2 part of this Security
Instrument,

{Chack applicabla box/es))

[0 Adjustable Rate Rider 1] Candominium Rider [ 1-4 Family Rider

E Graduated Payment Rider H Plannad Unit Development Ridar Biweekly Payment Rider
Balloon Rider Rate Improvement Rider Second Home Rider

U V.A. Hider D Other(s) [specify)

BY SIGNING BELOW, Borrowar atcepts and agrees tg the tarms and covenants containad in this Seturity |nstrumen£‘ and

in any rider(s} axecuted by Borrower and recorded with it ':3
M{’;ﬂ B /é/ /

Witness MEHDI BEHESHTI Boer\Iar

.

-

{Sealj
Witness ROYA FALAHI Borrower

{Seal)
Borrower

{Seal}
Borrowsr

STATE OF ILLINOIS, COOE, f / County ss:

/ s
.ff/( ufc;.fyz‘a{ ?‘JZC/ , a Notary Public in and for said

county and 51310 do heraby certify that (/ 7
MEHDI BEHESHTI AND ROYA FALAHI, HUSBAND AND WIFE

personally known to me {o be the same personisi whose namels) subscribed to the foregoing instrument, appeared befors
ma this day in person, and acknowledged that THEY srgned and delivered the said instrument as THEIR

free and voluntary act, for the uses and purposes therein set forth.
Givan under my hand and official seal, this 2 {4 day ufg/ﬁqg L
mm‘:vvwxpyts:AL g "7/(,& _d}’
u A o
Elﬁg]\'pﬁ\ VALERIO Notary Public )/
HOTARY PUBLIC, STATE OF ILLINOIS )
MY COMMISSION EXPIRES 810,38 Psge ol 8 0PS 1096
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THIS BALLOON RIDER is mada this 6 TH day of JANUARY . 1992 andis incorporated into and shall
be deemod to amend and suppltemant the Mortgage, Daed of Trust or Deed to Secure Debt {the “Security !nstrumant”) of the same

date given by the undarsigned (the “Borrowaear”) to sacure the Borrowar's fote to
AMERICAN HOME FINANCE, INC.

{the “Lendar®} of the same date and covaring the property described in the Security Instrument and located at:
1580 BROOKSIDE DRIVE
HOFFMAN ESTATES, ILLINQOIS 60198

{Preperty Acdress)
The intarest rate stated on the Note is called the “Note Rate.” The date ol the Note is called the "Note Date.” | undarstand
the Lender may transfer the Note. Security Instrument and this Rider. The Lender or anyone who takeas the Note, the Sscurity
Instrument and this Rider by transfer and who is entitled to receive payments undar the Note is called the “Note Holder.”

ADDITIONAL COVENANTS. In addition to the covenants and agreaments in tho Security lnstrumaent, Borrower and Lander
further covenant and agree as follows {despite anything to the contraory contained in the Security Instrument ar the Note}:

| 1.__CONDITIONAL PiGHT TO REFINANGE |
At the matuiity s.ate of the Note and Security Instrument [the "Maturity Dats*), 1 will be able to obtain a new joan (*New
Loan"} with a new Maturily Date of FEBRUARY 1 , 2022 |, and with an interest rate aqual to tha “New Note
Rate” determined in acccrdance with Section 3 below if all the conditions provided in Sections 2 and 5 below are mat {the
"Conditional Retinancing Uptior”). If those conditions are not met, | understand that the Note Holder is under no obligation to
rofinance or modify the Ndtey o 1o extend tha Maturity Date, and that + will have 10 repay the tote from my own resources or
find a landar willing to lend ma (be rioney to repay the MNotes.
{2. CONDITIONS TO OPTION |
tf I want to exercise the Conditiorai Refinancing Optlon at maturity, certain conditions must be met as ot the Maturity Date.
These conditions arno: {1) | must still be-the owner and occupant ol the property subjact to the Sacurity Instrument {the
“Property“l; {2) | must be currenl in my mroniaiy payments and cannot have been more than 30 days late on any of the 12
schedulead monthiy payments immadiately pieceerding the Maturity Date; {3} no lien againsi tha Property lexcept for taxes and
special assessiments not yet due and payable) ot'ier tian that of the Securily Instrument may exist; (4) the New Note Rate cannot
be more than S percentage points above the Nowa-Raia; and (5) | roust make a written request to the Note Holder as provided in
Section § below.
[3. CALCULATING THE NEW NOTE RATE |
The New Note Rate will be a tixed rate ol interas’ «qual to the Federal National Mortgage Association's requirad net yield
for 30-year fixed rate inortgages subjoct to a 60-day manda‘uc delivery commitment, plus one-halt ot ono percentage point
10.5%), roundad to the nearast onea-oighth of one percentage pHint \0.125%} {the “Now Nole Rate”). The raquired net yisld shall ba
the applicable net yictd in effect on the date and time ol day tha’ thas Note Holder receives notice of my election to exercise the
Conditional Refinancing Option. If this required net yield is not avuiluble, the Nate Holder wil! determine tho New Note Rate by
using comparable information.

Provided the New Note Rate as calculatad in Section 3 above is not graatar lhen 5 parcentage points above the Noie Rate
and atl other conditions requirod in Section 2 above aro satisfied, the N~‘s Holdar will determine the amount of the monthly
payment that wilt be suflicient to repay in ful) ta} the unpaid principal, plus (b) aciruec but unpaid interest, plus {c} all other sums |
will owe under the Note and Security Instrument on the Maturity Date {assuming riy monthly payments then are current, as
requirad under Saction 2 above), over tha term af the Now Note at the New Note Rat. ir equa! monthly paymants. The result of
this calculation will be the amount of my new principal and interest payment every maonth urit’i the New Note is fully paid.
|6. EXERCISING THE CONDITICNAL REFINANCING OP_TJQHJ

The Note Holder will notify me at least 60 calendar days in advanco of the Maturity Dita and advise me of the principal,
asccrued but unpaid interast, and atl other sums )} am eapected 10 gwe on the Maturity Date. Vhy Note Holder also will advise me
that | may exercise the Conditicnal Refinancing Option if the conditions in Section 2 above are me/. Tta Note Holder will provide
my payment record information, together with the name, title and address of the person representino ‘n Note Holder that | must
notify in order to exercise the Conditional Refinancing Option. 1f | mee! the caonditions of Saction 27 akuve, | may axerciso the
Conditional Refinancing Option by notifying the Note Holder nu later than 45 calendar days priar ta the Miziurity Oate. The Nota
Holder will calculate the fixad New Note Rate based upon the Federal National Mortgage Association's arplicable published
required net yield in effect on the date and time of day notification is received by the Note Holder and as ca cu'atad in Section 3
above. | will then have 30 calendar days to provide the Note Holder with acceptable proof of my required ownership, oecupancy
and property lien status. Belore the Maturity Date the Note Holder will advise me of the new interest rate (the New Note Rate),
new monthly payment amaount and a date, time and place at which | must appear to sign any documents required to complete the
ragquired refinancing, | understand the Note Holder will charge me a $250 processing fee and the costs associated with updating
the title insurance policy, it any.

BY SIGNING BELOW, Barrower accepts and agrees to the terms and cavenants contained in this Balloon Rider.
. /s - A7 .
[ e / Yy Ao e _[Si8a1) / A AP / ‘_/‘ e (Soail

MEHDT BEHESHTI Borrawer ROYA FALAHT Borrower

(Seal) (Seal}
Borrower Borrower
(SICN ORIGINAL ©¥ily)

MULTISTATE BALLOON RIDER - Singte Family - FANNIE MAE UNIFORM INSTRUMENT
FORM 3180 12/89 DPS 309




