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MORTGAGE et

\ PREFERRED LINE - 1\
Lauretba Junkins \\
. This Instrament was prepuared by: L\M/K
\m ReltNo: 920321128540 ' One South Dearborn Street
P Chicago, 1linois 60603
\)’3 THIS MORTGAGE ("Muartguge") is made this 8th day of Feb

b9 92 herween Mortgugor. Steven A, Ramirez , and Mary K, Ramirez his wife (hercin "vou” "your” or “yours")
and the Mortgagee, Citihunk, Federal Snvings Bunk, a corporation erganized and existing unduer the fuws of the United States,
whose address is One Sauth Dearborn Street, Chicapo, Hinois 60603 (herein "we,” "us™ or "ow).

WIEREAS, Steven A, Ramirez , and Mary K, Ramirez is (arc) indebted o us pursuant to o Preferred Line
Account Agreement ("Agreement”) of even date hereof, in the principal sum of U.S. S 29,500,600 | {Borrower’s "Credit
Limit") or so much of such principal as may be advanced and outstanding, with interest thereon, The Agreement provides for
advances 1o be made for seven (7)) years from the date hereol (The "dreaw perfod”), We may, (0 our sole discretion, extend the
draw period for an additional seven (7) yeurs, The draw period with be followed by an additional period ol seven (7) years (the
"pepayment period”). The Agrecinent provides {or periodic montitly instaliment paymets of G principal of Lgdth of the
principal balance outsianding and unpaid as of (i) the dute of the most reeent advinee (o you thereunder for billing cycles
beginning during the/lruw period or (i) the beginning of the first day of the repayment period for any billing cycle beginning
during the repaymeni period: and (b) interesy, optional credit Hife and/er disubility insurance premivms, and miscelluncous lees
and charges until the epdool the repuyinent period; all such sums, if not sooner paid, being due and payable fourteen (14 yeurs
from the dute hereol, o0 we have extended the draw period, swenty-one (21 vears from the date hercof, the ("Maturity

Dute™),

To sceure w us! (apahe repivinent of the indebtedness evidenced by the Agrecment, with fnterest thereon, the payment
of all viher sums, with interest thereon advanceed in accordance herewith o protect the security of this Moerigage, and the =
performance ol the covenants, Tpd lwreoments of you herein comained: (b) the repayment ol any future advances, with interest G

therean, mude by us pursuant 1o preagraph 7 hereol (such advances pursgant to paragraph 7 hereod of principal made after ihe
dute hereol being referred to as “futdecudvances”); (€} any “Loans® (advances of principal after the date hereot) as provided for
in the Apreement (it beipg tie intentionss! you and us that ol such Loans made alier the diate hereol enjey the same priority
and security hereby created as il all sincli L ies had been made au the date hieecol); amd (J) the periormance of your covenints
and ugreements under this Mortpage and/hie Agreement secared herchy, For this purpose, you do hereby mariguge, grant,
convey and warrant {vniess you are an [inods e teust, in which case vou mortgige, grant, convey and quit claim) to us the

S-Fi57569- 4%

folowing deseribed property ( "Broperty” ) tocited in the County of Conk and Siate of Hlinois: /
LOTS 27 AND 28 IN-BLOCK 1IN GOLF VHEW GARDENS, A SUBDIVISION IN THE WEST 112 OF SECTION J
LB, POWNSTHIE 41 NORTIL RANGE 13, EAST S¢/CHE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
HLLANOIS, B i L L 5
taie oL BN .
P.LN.No, 1: 10-18-1069-013 PROPERTY ADDRESS: 9217 Newcastle
PN, No, 2: 10-18-109-814 Morton Grove, LL 60053

You covenunt that you are hiwtully seized of the estate herebycodiveyed und have the right to mortgage, prant and convey
the Property and thal thie Property is unencumbered, except {or encumoiinees o record. You, unless you are an Hlinois land (C
trust, warrant and wiil defend generilly the title 1o the Property against < Saims and demands, subject 1o uny encumbrances of
record, >

Covenants, You und we covenant and agree as follows: <

1. Payment of Principal and Interest. You shaill prompuly pay when due My the terms of the Agreement the principal G
ol and {nterest acerued on the indebtedness evidenced by the Agreement, togetaeiwith any other fees, charges or premiums
imposed by the Agreement ar by this Mortgage.

2. Line of Credit Loan. This Morigage seeures a Line of Credit Loun Agrecmerc=Yau will enjoy aceess o thay Line of &
Credit during the first eighty-Five (835 billing eveles o if we extend the draw period, thedirst one hundred sixty-nine (169)
bifting cycles.

A Agreed Periodic Paymenes. During the wrm hereol, you agree to pay on ar belure e payment due date shown on
cach perivdic Billing Stement the Minimum Payment Due for that Biling Cycle (each Bitling Ovelle vsith be approximately one
month). The payment due date tor cach Billing Cycele is approximately twenty-tive (25) duys after Hhedciase of the Billing Cycle.

I on the Maturity Dute, you il owe amounts under the Agreement, you will pay those amownls in Tult on the Maturity
Date.

4. Finance Charges. You apree 1o pay interest (3 "Finnnee Charge™) ou the Guistanding Pringipd) Balance of your
Preferred Line Account as determined by the Agreement. The rate of interest CAnaunl Percentige Rate™) may vary monthly
bt will ot exceed 25,00 per annum.

S, spplication of Paymenty. Unless applicable faw provides otherwise, all payments received by us under the
Agreement and this Morigage shall be applicd as provided in the Agreement. Charges invarred parsuant W paragraph 7 hereol
will be treated as Finance Charges (or purposes ol application of payments only.

6. Charges; Liens. You shall pay all taxes, assessments, charges, fines and impositions stributable 1o the Properly
which may attain peiority avey this Mostpape, and leasehold paymenis or grounds rents, iCany. Yoo shall promptly furnish 1o us
receipts evidencing these payinents,

7. Protection of Qur Rights in the Property; Mortgage Insurance. [0 you Uil wo pepform the covenanis and
agreements contalned in this Mortgage, or there is o legal proceeding that may significantly affect our rights in the property
(such as o proceeding {n bankrupioy, probate, for condemnation or to enforee Luws or Regulations ), then we may do and pay lor
whatever is necessury to protedt the value of the Property and our rights in the Propesy, Our aaiion may include paying any
sums secured by i lien which has priocity over this Mortgage, appearing in court, paying reasonable stiorneys’ fees and entering
un the Prosperty (o make repairs. Alihough we may take action under this paragraph 7, we do not have to do s,

Any winounts disbursed by us under this paragraph 7 shalt become additional debt of yours secured by this Morigage.
Untess vou and we agree to ather terms of payinem, these amounts shall bear interest from the dute ol disbursement at the rine
provided in the Agreement and shuil be payvable, with interest, upon nonee lrom us 10 you requesting pieyment.

8. Borrower Not Released; Forebearance by Uy Not a Waiver. Extension ol the draw period or the time for
payment or madification of amortization ol the sums secured by this Mortgage granted by us 1o any sueeessor in interest of
youars shall not operate to release the diabitity of the original Preferred Accound Flolder's ar your suceessor in interest. We shall
nt be required 1o commence procecdings against any suceessor in interest or refuse to extend tinte tor payment or oiherwise
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moddity wmortization of the sums scoured by this Morigage by reason of any demand made by the original Account Holder or
Account Holder's successors in fnterest, Any forebearance by us {n exerdising any right or remedy shal) not be a waiver of or
prectude the exercise of any right or remedy.

9. Successor and Asyvigny Bound; Joint and Several Liability; Co-Signers. The covenaints and agreements of this
Mortgage shall bind and benefit the suecessors and assigns of you and us, subject to 1the provisions ol paragraph 12, Your
covenants and agreements shall be juint and several. Any Mortgagor who co-signs this Mortgage bul does not execute the
Agreement: (u) is co-sigring this Moartgage only to morigage, grant and convey that Mortgagar's interest in the Property under
the terms of this Maortgage: (b} is net personally obligated o pay the sums secured by this Mortgapge: (¢) does nol have aceess 10
the Line of Credit; and (d) agrees that we and any other Mortgagor may agree 1o extead, modity, forebear or make any
accommodations with regard 1o the terms of this Mortgage or the Agreement without that Mortgagor’s conscent, Such a
Mortgagor is identified below by executing this Mortgape as an "other owner” of the Propesiy.

. Prioe Mortgages. You covenant and agree 1o comply with all of the terms and conditions and covenants of any
mortgoage, trust deed or similar security instrument affecting the Property which has or may have priority over this Mortgage,
muludlm, speciticatly, but notlimited to, timely making the payments of principal and interest due thereunder. Your fajlure to
make such payments of keep such serms, conditions and covenants as provided for in soch prinr morigages, trust deeds or
security agreviments shait constitute a default under this Morigage, and we may invoke the remedies specified in paragraph 14
hereot,

11. Default.

(1) The occurrence ul any ol the foilowing events shall constitute a default by you under this Mortgage: (1) faflure o pay
when due any sum o money duc undec the Agreement or pursuant 10 this Mongage; (2) your action or inaction adversely
sifects our seewrityhor the Agreement or any right we may hiave in that seeurity; (3) you gave or peve us aay ludse or materially
misteading infuormationsdn conneciion with any Loan to you or in your applicstion for the Preferred Line Account; (4) title to
vour home, the Propedtysis transferred as mare fully described in paragraph 12 belows ur (5) any ol you dic.

{h) 1 vou are in dedoalt under the Agreement or this Margage, we may terminate your Preferred Line Account and
require you w pay immedinely the principad balunce outstanding, any and all interest you may owe on that amount, together
with all other fees, costs of pretiums charged o your account. The principal balance outsianding under the Agreement after
default shall continue 1o accraednerest until paid at the rate provided for in the Agreement as il ne default had occurred. [n
sddition o the right 10 terminuld vour Preferred Line Account and declare all sums immediately due and owing under the
Agreement, in the event of @ detaalr sve shall hove the right o retuse o make additionud Louns 1o you under the Agreement
(reduce your Credit Limity, IFwérefuse o make additional Loans to you alfter default, but do not terminate your aeeount, vou
must natily us i welting iF vou would liheso oblain Turther Loans and can demonstrate that the condition that led to the
default no longer exists,

12, Transfer of the Property. [U 0l ur dnyoart of the Property, or aninterest therein is sold or transtereed by you, or il
the benufivial interest, ur any purt thereol, inany land trust holding title to the Property is assigned, sold or transferred, or il
you or the titje holding trust eater into Articles ¢ agreement for Deed or uny agreement for installmen? aide of the Pruperiy
or the heneficial interest in the title holding landsarust, withoul our prior written consent, excluding: (i) the creation of o
purchase money security interest for houscehold appliaedes; (b) a transier by devise, descent or by operation of Lo upon the
death of o joint tenant; or (¢} the wrant of any leaschold fnterest of theee (3 yeurs or less not contuning an option 1o purchuse,
wu iy, at our aption, deciare all sums sceured by this Mortgapeto be immediately due and payable,

LA, Right to Reduce Line of Credif, We may recuce vour Credit Limit or suspend your credit privileges (refuse wo
mike additional Loansy it () the value ol the Property dropi significantly befow the appraised vatue upon which the
Agreement was based; (by a muaicrial chunge in your financial clrcurastances gives us reason o belicve that you will not be able
to make the reguired povmems; (©) ga\unmcnl.:i action precludes s from charging the Annual Percentage Rute permitted by
the Agreement or governmental action wdversely altects our lien pricriyy sach that the value of vur seeurity interest Talls below
F20%0 of your Credit Linit ) sweaire notilicd by our Regulatory Agengy taat continuing (o make Loans conslituies an unsule
and upsound practices or () you are m detault of any material obligotioo-ander the Agreement, 1Fwe refuse 1o make further
Loans to you, but do not terminate your Preferred Line Account, you mustatily us i writing if you would tike 1o obtain

Turther Loans and can demuonsizate that the conditions that gave us the right o refuse to make further Loans has changed. &

W4, Aceeleration; Renedies. Upon o Default by you under this Morigazesce, at our oplion, may require immediate®d
payment in full of alb sums securead by tus Morigage without further demand oaoniy oreclose tis Morigage by judicial
proceeding. We shall be entstied 1o cutleet ull expenses incurred in pursuing the Jepdedics provided in this paaragraph 14,
sngluing, but noviimited 1o, reasonabic attorneys” fees and costs ol titke evidence,

L5, Waiver of Hamexteegd, You waive all right of homestead exemplion in the property
Dated: r‘}/cﬁ /‘”/ 2
T T
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_/.\m.:wwr Steven A, Ramigez Moggagor Magy K Ramirez,

State of Hiinois o
b _ }oss

County of

I, the undersigned, o Nowry Public inand for said County, in the Stale aloresaid, DO FIEREBY CERTIFY that Steven
A. Ramirez , and Mary K. Ramirez , his wife personally known 1o me to be the same person whose names are
subscribed 1o the foregoing instrument, appeared before me this day in peeson, and acknowledped that they signed, scaled and
delivered the said instrinment as their tree and voluntary act, fur the uses and purposes therein set Torth, including the release
and waiver of the right af bomestend.

Given under my hund and otficiat sead, this dity of W

[ 77 . G

MNotary Pubiic

Commission Expires: /l/lohcl "LAL
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