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RefNo.: 920301648270 (3ne South Dearborn Street
(444-116-1508) N ] Chicago, Hlinnis 60603

TS MORTGAGE ("Mortgiepe”) is made this 7Tl day ol FEBRUARY
v a2 between Mortgagor, Carroll Barnes divorced and not since remarricd (bercin “you,” "your” or "yours®)
and the Mortgagee, Citibunk, Federnd Suvings Bank, a corporation organized and existing under the laws ol the United States,
whose address is One South Rearbarn Street, Chicago, Hinais 60603 (herein "we,” "us” or "ows"),

WIHEREAS, Carroll Barnes is (are) indebted 1o us pursuant 1o 2 Preferred Line Account Agreement ("Apreemnent”) af
even date hereol, in the principal sum of US. 5 12,000.00, (Borrower's "Credit Limit") or so much of such principal us may
e advanced wnd autstanding, with interesy thercon, The Apreement provides for advances 1o be miade for seven (7) years from
the date hereof (the "deaw period”y, We may, in our sole discretion, extend the draw period lor an additionul seven (7) years.
The deaw period will be foHowed by an additional period of seven (7) years (the "repayment period”), The Agreemem provides
for perindic manthly instatlment payements ol (a) principal of 1/84th of the principal bulance oulstanding and wnpaid as of (i)
the date of the most recent adsiuice to vou thereunder for billing eycles beginning during the draw perind or (4 the beginoing
wf the Titst day o thesrepayment perivd lor any billing cyele beginning during the repayment pertod; and (b) interest, aptional
credit lite andzr disability insurance premiums, and miseelluneous fees and charges until the end ol the repayment period; all
such sums, if not sooncrsaid, being due and payabic fourteen (14) years from the dine hereot org il we have extended the draw
puriod, twenty-one 24 vears from thie date hereol, the CMaturity Duate”),

T secure o ust ooz repavimeat of tie indebtedaess evidenced by the Agreement, with imerest thereon, the puyment
ot all other sums, with ivfeeest thercon advanced in accordance herewith 1o protect the security ol this Mortgage, and the
performatee of the covenants Aad agreenents of you herein contained: (b) the repayiment ot any future advances, with interest
therenn, made by us pursuant s phaeagraph 7 hereol (such advances pursuant to pusagraph 7 heeeot of principal made afier the
date hereol being relerred (o as Tuzare advances”); (€} any "Loans® (advances of principal after the date hereol) as provided for
in the Agreemens {iv being the intepdsn of you and us that all such Louns made after the date hereot enjoy the same priority
and seeurily hereby created as il alisuch Loans had been made on the date hereat); and (dy g peoiorpiimes of your covenanis
and agreements under this Mortgage dod e Agreement secured hereby. For this purpose, youdo herebhy mortgage, grant,
convey aad warrant (undess you are an Ginds ead st in which case you morigige, grant, convey s quil Ciim) 1o us the

following described property ¢ "Praperty™ ) lociceain the County of Cook and Stule of Hlinais: i
x

LOT L INTHE RESUBDEVISION OF LOTSZYAND 30 IN BRONSON'S RESUBDIVISION OF LOTS 0 TO 12
BUOBPHINCLUSIVE AND THE NORTH 90 )58 OF LOTS FTOS BOTHINCLUSIVE IN BLOCK "M OFTHE
RESUBDIVISION OF THE BLUE ISLAND LANE AND BUILDING COMPANY OF CERTAIN LOTS IN
MORGAN PARK WASTHUNGTON HELGIPTS IN 70 SOUTH WEST 174 OF SEUTION 18, TOWNSHI 37
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAGMERIDIAN, IN COOK COUNTY. ILLINQIS,

-

LN, No. 1 25-18-315-015 PROPERTY ADDRIESS: 11027 South Bell
E.LN, No. 2: Chicago, I1 60643

You covenant thit you are Twtully seized of the estate hereby vonreved and have te right 1o mortgage, grant and convey
the Properiy and that the Property is unencumbered, except fur encuintrionces of record. You, unless you ure an [Hlinois land
wrast, warrant and will defend generallv the tite to the Property against all/clyims and demands, subject to any encumbrinces of
recony. -

Covenants, You and we covenant and agree as fabows: E o

. Payment of Principal and {nterest, You shall prompaly pay when ote/oxthe ienms of the Agreement the princip
obf and interest acerued on the indebiedness evidenced by the Agreement, togetheessith any other fees, charges or premiumy™
imposcd by the Agreement ur by this Muargage. Y

2. Line of Credit Loan. This Morigage seeores o Line of Credit Loan Ageeemedtn You wilkenjoy secess (o that Line ol
Cresit during the ficst cighty-tive (85) billing cycles or, il we extend the deaw period, the et one diendred sixiy-nine (169
hilling cycles.

3 Agreed Perlodic Payments, During the term hereod, you agree 1o pay on ar betore (e jvitent due date shown on
cuch periodic Billing Statemunt the Minimum Payment Bue tor that Billing Cyele qeich Billing Crdieivill be approximately one
montly. The puyment due date tor cach Billing Cyele is upproximately vwenty-live (25} days aller the ggose of the Billing Cycle.

1, on the Maturiny Dote, vou still owe amounts under the Agreement, vou will pay those wnodedsaa full on the Maturity
Dale.

4. Finance Charges. You agree 1o pay interest (o *Finunee Chorge™) on the Oulstanding Printipal Balance of your
Preferred Line Account as determined by the Agreement. The rate ab interest ("Annual Peveentape Rate”y may viary monthly
but will not exceed 25007 per annun.

s, Application of Payments. Unless applicable law provides otherwise, all payments received by us under the
Agreement and this Morigage shall be appticd as provided in the Agreement. Charges incurred punsuant to paragraph 7 hereof
will be treated as Finance Charges 1or purposes of ppplication ol payimenis only.

6. Charges; Lieny, You shadl pay all axes, assessments, charges, Haes and gnposiions sadiribulable la the Property
which may attain priority over ths Mortepe, and jeasehold payments or prousds rents, ifany, You shall promptly furnish to us
receipts evidencing these payments,

7, Protection of Our Rights in the Property; Mortgage Insarance. 1 you tuil to perform the covenants and
agrevments contained in this Mortgage, or there is alegal proceeding that may signiticantly alfect our rights in the property
(such s a proceeding in bunkrupley, prabate, for condemnation or 1o enforee biws o Regualotions), then we muy do and pay for
whatlever is necessary 1o protect the value of the Property und our rights in the Property. Qur sction may lnclude paying any
sums secured by a lien which has priovity vver this Mortgage, appearing in court, paying reasonable attorneys’ fees and entering
on the Property to make repairs. Afthough we may take action under this patagrapl 7, we do not uve o do so,

Any amounts disbursed by us under this paragraph 7 shall become additiomat debt ol yours seoured by this Mortgage,
Usnless vou and e agree to oiher terms al paynent, these amounts shali bear interest from the date ol disbursement at the rate
provided in the Agreement and shull be payable, with interest, upon notice ram us to you reguesting payment.

K, Burrower Not Releaxed; Forebearance by Us Not a Waiver, Exiension of the driw period or the time for
payment or madificution of amertization of the sums secured by this Mortgage pranted by us to any suceessor in interest of

MORTGAGE {1}

viupank, Federid Savings llank - CEPIBANK C108Y: Foem PILAMORL (1191

O Baoathy Leiabomn, Phieago, oy ramad / /_‘ L
¢



" UNOFFICIAL COPY: CITBAN

vaurs shald not operate (o release the Hability of the originad Preferred Account Holder's or your successor in interest. We shall
nol be required to commence procecdings against any suceessor in interest or refuse Lo extend time for payment or otherwise
modify amortization of the sums seeured by this Morigage by redson of any demand made by the ariginal Account Holder or
Account Holder's suceessars in interest. Any forebearance by us in exercising any right or remedy shall not be o waiver of or
preclude the exercise ol any right or remedy,

0. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreemems of this
Mortgage shall bind and benefit the suceessors and assigns of you and us, subject to the provisions al pardpraph 12, Your
covenants and agreemonts shall be joint and sceveral. Any Mortgagor who co-signs this Muortgage bul does not exeeuote the
Agreemient: (i) is co-sigaing this Mortgage anly 10 mortgage, grant and convey that Muorigagor's inferest in the Praperty under
the terms of this Mortgage; (b)) is not personally obligated to pay the sums seeured by this Morigipe: (o) daes nol have aceess (o
the Line of Credit; and (d) agrees that we and any other Mortgagor may agrec (o extend, maedity, forehear or make any
wecommodations with regard o the terms f this Mortgage or the Agreemeat without that Moerigagor’s consent. Such a
Muortgagor is identified belaw hy executing this Morigage as an "other owner® of the Property.

10, Prior Mortpages. You covenant and agree to comply with all of the terms and conditiops and covenants of any
mortgage, trust deed or similar security instrument affecting the Property which has or may have privgity over this Morigage,
including specilically, but not limited to, timely making the payments of principul and interest due thereunder. Your laituee to
make such puyments or keep such terms, conditions and covenants as provided for in such prior mortgages, trust decds or
seeurity agreements shall constitute a detaubt under this Mortgage, and we may invoke the remedies specified in paragraph 14
hereol,

11, Defaule.

) The ocedrence of any of the following events shall constitute a default by you under this Mortgage: (1) @ilure (o pay
when due any sum olmoney due under the Agreement or pursuant 1o this Morggage; (2) your action or inaction adverscly
affects our seeurity (r 2y Agrecent or any cight we may have in that seouritys {3) your gave or give us any Llse or malterially
misteuding information 4 sonnection with any Loan to you or in your application for the Prelerial Line Account; (d4) litle 1o
vour home, the Property s vanslerred as more fully described in paragraph 12 below; or (5) any ol vou dic.

(hy 1f you are in defglUender the Agreement or this Martgage, we may lerminate vour Preferred Line Account and
require you o pay immedistely Seeoprinvipal balance outstanding, woy und all inlerest you may owe on that amount, together
with all other fees, costs or premiawms charged (o your account. The principal bulunce owsianding under the Agreement after
detault shall continue to acerue inserest uhlii paid at the rate provided for in the Agreement as i no defuult had oceorred. In
addivion 1o vhe right 1o erminiate yopsPreferred Line Account and deckire all sums inunedintely due and owing under the
Agreement, in the event ol w defiaudy, siv chedt huve the right 1o refuse 10 make additional Losns 1o you under the Agreement

- (reduce your Credit Limity, [fwe vefuse p0 make additional Louns 1o you after default, but do nos terminite your account, you
must notify us oo writing it yon woeuld like 40 obtain further Loans and can demonsiraie thut the condivion that led 1o the
detiuft no fonger exises.

12, Transfer of the Property, 17 ol or anf pzrt of the Praperty, or an jnierest therein is sold or trunsterred by you, or if
the beneficial interest, or any part thereot, in iy wadtmst holding title o the Properiy is assigned, sold or wransterred, or if
you or the title holding trust enter into Articles o Agegement for Decd or iy agreement oy insialtment e ol the Property
or the beneficial interest in the title helding land (0gst, without our prior writien consent, excluding: Gy the orestion of a
purchise money seeurity interest for household applinnees, (D) o gransler by devise, deseent or by operation of faw upon the
death of o juint tenaut; or (o) the grant ol apy feasehold interest of three (3) years or less nol containing s option ta purchase,
we may, at our option, dechue all swms seeured by this Morigagc o be immedintely due and payable.

13, Right to Reduce Line of Credit, \Ve may ceduee your Credit Limit o suspend your cedit privileges (refuse 1o
make additional Loans) if: o) the vadue of the Property dropssignilicantly below The apprased vatue upon which the
Agreement was based; (h) aomaterial change in your tinancial circumsizasss gives us season 1o believe that you will not be able
to make the requiced puysenis, (0 goverssental action precludes us Tions charging the Annual Pereentage Rate permitted by
the Agreement or governmentad action adversely aflects our len priorigecach that the value ot our secarity interest falls below
120%. of your Credit Limit (d) we are notitied by our Regulatory Agency thupcontinuing 1o make Loazus constitutes an unsale
and unsound practice; or f¢) you are in default ol any material obligation under e Agreement. 1Fwe refuse to make further
Loans to vou, dut do aot weeminute your Preferzed Line Account, you must natay es in writing i vou would like o obtain
further Louns and can demonstrate that the conditions that gave us the right to reiuse/uzmake further Loans has changed.

14, Aeceleration; Remedies. Upon a Detuult by yau under this Mortgage, e atonr upiion, may require immedilte
payment in full of a1l sums secured hy this Morigage withoat Turther demand and niay tareckese this Martgage by judibiag _
provecting. We shall be emtitled to collect all expenses incurred in pursaipg the remedizs provided in this paragrap ik,
inciuding, but nut Hmited to, yeasonable atiorneys' fees and costs of e evidence.

13, Waiver of Homestead. ¥ou saive all right of homestead exemption in the properny,

Dated: r,?.." (7’\ ?2—‘;
- d) - //
]’.[-.//V//L’( 5,-;/.(,;’;{:;2‘ .

angagor Carrotl Barnes

6valo

State of Hlinois e
Countyof & o 0¥ }' SS

I, the undersigned, a Notary Public in and for said County, in the State aluresaid, DO HEREBY CERTIFY that Carroll
Barnes , divorced and not since remarried personally known 1o me 1o be the sume person whose nime is subscribed to
the foregoing instrument, appeared before me this day in person, and acknowledged tha sigred, scafed and delivered
the siid instrument as free and voluptary act, far the uses and purposes therein set forth, including the release und
witiver of the right of homoestead. "

/{ - (o oy f i‘)” /

Given under my hand and official seul, this day of f ) L
\ AT ,[j' } . /‘ vg/v\(zﬁ
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Nutury Public
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