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MORTGAGE 010068254

THIS MORTGAGE ("Security tnstrumant) is given on FEBRUARY 10 ,19 92___. The mortgagor is (\t-\ '
STEPHEN M, TREACY, JR._AND ELIZABETH C. TREACY, HUSBAND AND WIFE

4

{"Borrower’l, This Secxoiy Instrumeant is given to CITIBANK, _FEDLRAI.J Z—\VINGE BANK e e

o W e e e e, whieh is organized and existing undar the laws of
UN_.IT_E_Q._STATE_S_&- ! AMERI CEL,- . ,and whose addressis
1. 8QUTH DEARBORN,: C:lTCAGO;_ILLINDIS 50603 SRR | -0C1 11 )
Borrower owes Landar the prineipal sum of . _TWO HUNDREDR TWENTY EIGHT THQUSAND e e e -

BND 00 E00 e e e e
Dollars (U.5. §.__ 228 4WOOQ QO Y Th\s dobt is ewdancnd by Borrownr 5 notu datad fhs sama data as this
Security Instrumant {“Note”], which prowdes 'ar monthly payments, with the full dabt, if not paid earlier, dus and payable
on .MARCH 1, .2007_ . .This Sacurity Instrument secures to Lender: [a) the rapayment a! the debt evidenced
by the Note, with interast, and all renawals, axtersizns and moditications af tha Nata; (bl the paymant of all other sums,
with interest, advanced under paragraph 7 to protsc? the security of this Sacurity [nstrument; and {¢) the perfermanco of
Borrower's covenants and agresaments under this Security instrument and tha Note. For this purpose, Borrower does
hereby mortgage, grant and convey to Lender the tollowing described proparty locatedin ... ... . ..

COOK e County, Hlinuls:

PARCEL 1: UNIT NUMBERS 49G AND 49H [N/NEWBERRY PLAZA CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE:
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

17-04-424-051-1361
17-04-424-051-1413

which has the address of ___ 1030 NORTH STATE-UNIT 49GH e ,

(Strout)

CHICAGO — e, Wnpis _ 60010

[L“” (7 Coce)
(Proparty Addrass}

TOGETHER WITH alt the improvements or hereafter erectad on the property, and all easements, appurtenances, and
lixtures now or hereaftar a part of the property. All replacements and additions shall also be covarad by this Security
Instrumant. All of the foregoing is raferrad to in this Secueity lnstrument as the “Proparty.”

BOAROWER COVENANTS that Horrowar is lawfuily seisnd of the astatn hareby convayad and has the right to mortgagn,
grant and convey tho Proporty and that the Property is unencumbered, axcept for encumbrances of record. Borrower
warrants and wil dafend genarally the title to the Property sgainst all claims pnd demands, subject to any encumbrances of
rocord.
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PARCEL 1: UNIT NUMBERS 490G AND 49H IN NEWBERRY PLAZA CONDOMINIUM,
AS DELINEATED ON A SURVEY OF THE FOLLOWING DESCRUBED REAL ESTATE:
LOTS 1 10 11, ALL INCLUSTVE, AND VACATED ALLEY ADJACENT THERETO,
IN NEWBERRY ESTATE TRUSTEES SUBDIVISION OF LOT 5 IN BLOCK 16 IN
BUSHNELL'S ADDITION TO CHICAGO IN THE EAST 1/2 OF THE SOUTH BEAST
1/4 OF SECTION 4, TOWNSHIP 39 NORTH, RANGE 14 EAST CF THE THIRD
PRINCIPAL MERIDIAN,; AND BLOCK 5 IN CANAL TRUSTEE’'S SUBDIVISION OF
THE SOUTH FRACTIONAL 1/4 OF SECTION 3, TOWNSHIP 39 NORTH, RANGE 14
EAST OF THE THIRD PRINCIPAL MERIDIAN; WHICH SURVEY IS ATTACHED AS
BAHIRIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT
NO. 25773954 TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN
THE COMMON HELEMENTS, IN COOK COUNTY, ILLINOIS.

BARCEL 2: * EASEMENTS APPURTENANT TO AND FOR THE BENEFIT OF PARCEL
1 AS SET FORTE~IN THE RECIPROCAL BEASEMENT AND OPERATING AGREEMENT
{"OPERATING AGREEMENT") RECORDED IN THE OFFICE OF THE RECORDER OF
DEEDS OF COOK CCUNTY, ILLINOIS AS DOCUMENT NQ. 25773375 FOR THE
PURPOSE OF INGRESS D EGRESS, IN COOK COUNTY, ILLINOIS.

17-04-424-051-1361
17-04-424-051-1413
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THIS RIDER IS ATTACHED TC AND MADE A PART COF THIS MUORTCAGE DATED
FEBRUARY 10, 1992 A.D,

DPS 049
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Borrower shall promptly oischargse any lien which has priority over this Security Instrumant uniess Borrowar: (al agraes
in writing to the paymont of the obligalions securad by tha licn in a mannes acceptable to Lender; (b contosts in good taith
the lien by, or dafends against anforecement of the lian in, lagal proceadings which in the Lendar’'s opinian operate to
pravent the enforcament of the lien; or o) securas trom the holder of the lien an agreement satisfactory to Lender
subardinating the lien to this Security Instrument, It Lender determinos that any part of the Property is subjact to a lien
which may attain priority ovar this Sacurity Instrument, Lender may give Borrower a notice idantifying the lien. Borrownr
shall satisfy thae lien or take one or more of the actions sat farth above within 10 doys of giving ot notice.

5. HAZARD OF PROPERTY INSURANCE. Borrower shall keop the improvement: now axisting or harsaftar nrectod on the
Prapetty insured against loss by lfire, hazards included within the term “extended coverage” and any other hazards for
which Lander requires insuranca, including fleods or flooding, whather or not identified or nxisting at tho time the loan is
made, This insurance shall be maintained in the amounts and for the pariods that Lender requires. The insuranca carrier
providing the insurance shall be chosen hy Borrower subjact to Lander's approval which shall not bs unreasonably
withhald. It Borrower fails to maintain coverage doscribed above, Lender may, at Lender’'s option, obtain covarage to
protect Lender's riohts in the Property in accordance with Paragraph 7.

All insurancepilizias and renawals shall ba acceptable to Lender and shall include a standard mortgaga clause. Lender
shall have the right'toc hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender all
recaipts of paid premiuriscand renewal notices. In the event of tass, Borrower shall give prompt notice to tha insurance
carrier and Lander. Lender a2y make proof of loss if not made promptly by Borrower.

Insurance procaeds shall he 2polied to restoration or repair ot the Properly damaged if, in Landar's sole determination,
the restoration or rapair is econzm'cally teasibla and Landar's sacurity is not lassaned. |f tha restoration or repair is not
economically teasible or Lender'ssecurity would be lessened, tha insurance pracoeds shail be applied to the sums securad
by this Sacurity Instrument, whather or nst then due, with any excess paid to Borrower. {t Borrowsr abandons tha
Property, or does nat answar within 30 cays 2.nntica fram Lender that tho insurance carrier has offered 1o sattls 4 claim,
than Lender may collect the insuranco procesds. Lender may use the procesds to repair or restore the Property or to pay
sums secured by this Security Instrument, whethsr cr not then dus. Tha 30-day period wiil bagin when the notice is given.

Unless Lender and Borrowar otharwise agres il writing, any application of proceads to prineipal shall not extand or
postpone the due date of the monthly paymetns retariea to in paragraphs 1 and 2 or change the amount of the paymants,

<

If undar paragraph 2t the Property is acquired by Lendar, Forrower's right to any insurance polictes and procaads resulting a
from damage to the Property prior to the acquisition shalt pazs to Lender to the extent of tha sums secured by this’_:

Security Instrument immediately prior to tha acquisition. o
B. OCCUPANCY, PRESERVATION, MAINTENANCE AND PROTECTION OF THE PROPERTY; BORROWER'S LOANL:
APPLICATION; LEASEHOLDS. Borrower shall occupy, establish, and/uze, the Property as Borrower's principal residence )
within sixty days after the exccution of this Security Instrument and shil'continue to accupy the Property as Borrowar's 83
principal rasidence far at least one year after the date of occupancy, unless Lendar otherwise agrees in writing, which &
consent shall not be unreasonably withhald, or unless extenuating circumstanzes exist which are beyond Borrower's
control. Borrower shall not destroy, damage or impair the Property, allow the Proocrty to deteriorats, or commit waste on
the Proparty. borrower shall ba in dafault if any forfeitura action ar praceeding, whathar civil or criminal, is begun that in
Lender's gaod falth judgment could result in lorfeiturn of the Proparty or otharwise matarially impair the lian eraatad by
this Sncurity Insteument ar Lendor's seeurily interast. Borrowaer may cure such o detaul® and rainstota, as provided in
paragraph 18, by cauzing the action or proceanding to ba dismissed with o ruling that, in Landel ‘s g od falth detarmination
prectudas torteitura of the Borrower's intarast in the Proparty or other matarial Impairmaent ot *hedien created by this
Sacurity Instrumant or Lander's sacurity Interest. Borrower shall also ba in datault if Borrowar, during Y tnan application
process, gave materially false or inaccurate intormation or statements to Lender (or failed to provids Zender with any
matoria!l information) in connaction with the loan evidenced by the Note, inciuding, but not limited to, vopresentations
concarning Borrowear's occupancy of the Property as a principal residencs. |f this Security Instrumant is on a leasshold,
Borrower shall comply with all the provisions of the lease. f Borrower agquires fee title to the Property, the leasehold and
the tae title shall not marga unless Lander agraas to tha merger in writing.

7. PROTECTION OF LENDER'S RIGHTS IN THE PROPERTY. It Bortowaer falls to parform the covenants and agreements
contained in this Sacurity Instrumeant, or there is a Yegal proceeding that may significantly affect Lander's rights in the
Proparty {such as a procsading in bankruptey, probate, for condemnation or farfeiturn or to enforca laws or regulations),
then Londer may do and pay tor whatnvor is necessary to protect tha valus of the Proparty and Lander's rights in the
Froparty. Lendar's actlons may include paying any sums securod by a lian which has priotity over this Security instrument,
appaaring in court, paying reasonahla attorneys' fees and paying fens for pariodic inspoctions of the Proparty. In addition
to thess actions Lander may anter on thoe Property to maks rapairs, changs Yocks, replace or hoard~up doors and windows,
drain pipes, eliminato building code violations or dangarous conditions, turn utilitins on or otf, or undertake whatever else
13 necassary to protect tha valua of tha Property and Lendar's rights in tha Property. Although Lender may take action
wnder this paragraph 7, Lander does not hava to de so.

MB-264 Aoy 5791 1465 Page 3 of 6 DPS 1644
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As usad in this pnragraphU”Nr@&([nml Q np«@ 3 pr hazardous substantes by
Enyironmental Law and the following substances: gasoline, erosane-, othaf Hammalla o toxu: petrolaum products, toxic

pasticides and herhicidas, volatile solvenls, materials containing asbastos or formaldshyde, and radioactive materials, As
usad in this paragraph 20, "Environinental Law” moans federal laws and laws of tho jurisdiction whora the Proparty is
located that relate to haalth, satety or snvironmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender [urther covenant and agran as toliows:

21. ACCELERATION; REMEDIES. Lender shall give notice tc Borrowar prior to accalaration fallowing Borrowert’s brasch
ol any covenant or agreement in this Security [nstrument (but not prior to accaleration under paragraph 17 uninss
applicable law provides otherwise)l. The notice shall specify: {a} the default; (b) the action required to cure the default; (c) a
date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d} that
failure to cure the default on or belore the date specifiad in tha notice may result in accainration of the sums secured by
this Security Instrument, foraclosure by judiciat procaeding and sale of the Property. Tha notice shall further inform
Borrowat of the right to rainstale after accoleration and the right to assert in the foreclosure procesding the
non-existanca of a default or any other datense of Borrower to acceleration and foreclcsure. If the default is not cured
on or before the date spacified in the natice, Landar at its option may require immediate payment in full of all sums
securad hy this Security instrument without further demand and may forectose this Security Instrument by judiciai
proceading. Lender.shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including but notlimited to, reasonable attorneys’ feas and costs of titla avidence.

22. HELEASE. Uponprvment of all sums secured by this Sacurity Instrumant, Lendar shall ralsasn thin Security
Instrumant. Subject to aprlicable law, Borrower shall pay a reasanable fee for the preparation of the release documant
and shall pay any recordation cosis,

23. WAIVER OF HOMESTEAD. do.rower waives all right of homestead exemption in the Property.

24, RIDERS TO THIS SECURITY INSTRUMENT. It one or more riders are executed by Borrower and recorded together
with this Security Instrumant, the coveltaricand agreements of sach such rider shall be incorporated inte and shatl amend
and supplement the cavenants and agreeinente.of this Security Instrument as if the rider(s) were a part of this Security
Instrument. (Chack applicable box{as)) _

[l Adjustabie Rate Rider %! congoninium Rider [.| Adjustable Rate Assumption Rider
] Graduated Payment Rider L Planned Urit Devalopment Rider IL_] Fixad Rate Assumption Rider
l.:] Balloon rider [0 1-4 Familg Aider (] Second Home Rider
QOtherls) {specify). . A e

BY SIGNING BELOW, Borrowsr aceapls and agrass to the tarees 2ad covenants contained in {his Saeurity Instrumant and
in any rider(s) executad by Borrower and recardod with it.

0. e A [
e {Seal] Qéﬂ/v’ W_M_/_ 07 SN

M. TREACY, JR.  —pemower ELIZABETH C. TIREACY —Bomowsr

——\Seal {Seal)

—-Borrower =Borrower

STATE OF ILLINOIS, COQK County ss:

i, \ T A \ V(\ f". ”{« l 1‘(l . a Notary Public in and for said county and state do
heraby cartity that CJTEPHFN . TREACY, JR. AND ELIZABETH C. TREACY,
HUSBAND AND WIFE

parsonally known to me to be the same parsonis) whose namels) subseribad to the foragoing instrumant, apperared betora
mae this day in person, and acknowledged that THEY  signed and dalivered tha said instrumont as THEIR  free and
volugtary act, Sor the usas and purpases therain sat forth. .

“Given under my hand and ofticial seal, this  \ {3 \ vl \(t (U/

N VN .
My Commission Expires: ‘ o % :_L\\ﬁl\\uo._l.c.{—{m_ ........
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THIS CONDOMINIUM RIDER is made this  10TH  daydt
incorporated into ard shall be deemed to amend and supplement the Martgaga, Daed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned {the “Borrower”) to secure Borrower's Note to

CITIBANK, FEDERAL SAVINGS BANK

{the “Londer”) of the same date and covaring tha Property doscribad in the Security Instrument and located at:
10230 NORTH STATE-UNIT 49GH, CHICAGC, TILLINOIS 60610

(Froperty Mkmrosyk

The Praperty includes a unit in, together with an undividod interest in the common eltoments of, a condominium project
known as: NEWBERRY PLAZA

{fiame o Cepnornoge Broant)

{the "Condominium Prajoct®l. If the ownars association or othar ontity which acts for the Candominium Projact ithe
"Ownors Assotiation”) holds tivle to property for the benalit or use of its members ar shareholders, tha Proparty also
includes Borrowar's {ntarost in the Ownaors Associatign and tha uses, procaeds and banefits of Borrowar's interast.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrumant,
Borrower and Lendei further covenant and agrea as followsy:

A, CONDOMIILY OBLIGATIONS. Borrowar shall perform all of Barrower’s obligations under the Condominjum
Project's Constituerl Dzcuments. The "Constituent Documents” are the: i) Declaration or any othar document which
craates the Condomimesi Troject; (i) by-laws, liiil code af regulations; and (iv) other aquivalant documents, Borrower
shall promptly pay, whei ducall dues and assessments imposed pursuant ta the Coaslituant Dacuments,

B. HAZARD INSURANCE. So JGno as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or “blanket” pelicy on fne Condominium Project which is satisfactory to Lender and which provides insurance
covarage in the amounts, for the periods, and against the hazards Lender requiros, including fire and hazards included
within tha term “axtended covarage,” the'«

(il Lender waives the provision in Unitmem Covanant 2 for the monthly paymant to Lander of the yrarly pramium
instalimants for hazard insuranco on thn Proparty; and

il Barrowar's ohligatton under Unifoem (Covenant 5 to malniain hazard insurance coveraga on tho Proporty is
donmed satistiod to tha extant that the reguired covarsgs is providod by the Qwnars Association pulicy.

Borrower shall give Lendor prampt notice of any laps: inrequired hazard insurance coverage.

in tha svent of a distribution of hazard insurance proieed: in liou of restaration or rapair following a loss to the
Proparty, whether to the unit or to common elaments, any prosesds payable to Borrowar arc hereby assigned and shall be
paid to Lender for application to the sums secured by the Security ‘astrument, with any excass paid to Berrawer,

C. PUBLIC LIABILITY INSURANCE. Borrawer shall take such actiras as may be reasonable to insure that the Cwnars
Associalion maintains a public liability insurance policy acesptable in f0r/n, 'amount, and extent at coverage to Lender.

D. CONDEMNATION. The proceads of any award or ¢laim for damages, direct or consequential, payable to Borrowar in
connection with any condemnation or cther taking of all or any part of the Prd perty, whether of the unit or of the common
glements, or for any conveyance in ligu of candemnation, are heteby assignad apd ohall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by tha Security Instrument as proviosa iilUniform Covenant 10,

E. LENDER'S PRIOR CONSENT. Barrowar shall not, except after notfice to Londs-and with Lendar's prior written
consent, either partition or subdivide the Property or consent to.

(i} the abandonment or termination of the Condominium Project, except for abandunment ~itermination required by
law in the caso of substantial destruction by fire or othar casualty or in the case of a taking by coidzmnation or eminent
domain;

lii) any amendment to any provision of the Constituent Documents if the provision is lor the expressioenefit of Lander;

{{ii} tarmination of professional managemaent and assumption of self -management of the Owners Associatizn; or

{ivl any action which would hava the effect of rendering the public liability insurance coverage maintained by the
Owners Association unaceeptable to Lender.

F. REMEDIES. {f Borrower doas not pay condominium dues and assassments whan due, then Lender may pay them. Any
amounts disbursed by Lender under this paragraph F shall become additional debt of Barrower secured by the Security
Instrument. Unlass Borrower and Lender agree to other terms of payment, these amoun's shall bear interest from tha date
of disbursemeant at the Note rate and shall be payable, with interest, upon notice from Lnndcr to Borrower requesting
paymant. .

BY SIGNING BELOW, Borrower accepts and agraas to tha terms and pr(’{isions (‘;Aézminnd in lbhis Condominium Rlidar.
_(Seal ) J G P g m__:/7__u,__".. __{sea)
Borrowar STEP”HEM’ M. TREACY, J¥.

/

e _{S0D) ——{Seal)
Barrower ELI JABE'T‘H C TREACY Borrower
MULTISTATE CONDOMINIUM RIDER~Singls Family~ Fonnie Mae/Freddio Mac URIFORM INSTRUMENT  Form3140 /80 DPS 1118
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