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MIDWEST MORTGAGE LERVICES,

1901 SOUTH MEYERS (RCAD,
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FHIS MORTGAGE ("Security lostrament™) is given on FEBRUARY 5, 1892 Phe morigagor iy

REARY A/ Aty D  MARCT L. SHAPIRO, MARRIED To W¥XZM/d¥y Keith J. Shapiro %}
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("Borrower"). This Seenrity Instrument is given 1o THE FIRST NATIONAL BANK OF CHICAGO

whtich is organized and existing under the faws of , and whose

THE UWITED STATES OF AMERICA
address is

ONE FIRST NATIONAL PLAZA, CHICAGO, 4ALLINOIS 60670

C1engdery Borrower owes Lemder the principal sum of
THREE HUNDRED FORTY SIX THOUSAND & 00/100

DoVars (LS, 5 3a6,000.00 ),
This debt is evidenced by Borrower's note dined the same date as this Sceurity Insiaient ("Nete™), which pravides for monthly
payments, with the Tull debt, if not paid cartier, due and payable on “ARCH 1, 2007 . This Security
Instrument secures w0 Lender: (@) the repavment of the debt evidenced by the Noie, with in erest, and all rencwals, extensions and
modiications of the Note; (b) the payment of all other sums, with interest, advanced under paieraph 7 1o proteet the security of
this Sccurity Instrusent: and () the performance of Borrower's covenanis and agreements under s Security Instrument and

h_g
Nute. For this purpose, Borrower docs hereby mortgage, grant and convey o Lender the tollowing-aeéerihed propeny locate
* COoK County, Hinofs
-
L.
tv
@
SFE ATTACHED RIDER FOR LEGAL DESCRIPTION <

REAL ESTATE TAX I.D. # : 04-21-109-011-0000

which has the address of
llinots

2455 THE STRAND, NORTHBROOY

[Street, City,
60062 ("Property Address");

1Zip Code]
JILLINOIS . Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

@_-smn_) (9108)
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5. Hueard or Property Insurance,  Borrower shall keep the nnpmvcm--ml mmJ mslsm, 4 hL'l‘t"IIlL;LiL‘L'[L'li un the Property
insered against doss by fire, hazards included within the term "extended coverage® and any other hizards, including (oods or
floading, Tor which Lender eequires insuranee. This insurance shall be maintained in the amounts and for the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrawer subject o Lender's approval which shall nol
he unreasonahly withheld, 1 Borrower Tails 10 maintain coverage deseribed above, Lender may, at Lender’s option, oblain
coverage to protect Lender's rights in the Praperty in accordance with paragraph 7,

All insurance policies and renewals shall be accepuble to Lender and shall include o standard mortgage clause, Lender shall
have the right 0 hold te policies and renewals, I1 Lender requires, Borrower shall prompily give w Lender all receipts of paid
preaiums and reacwal notices. n the event of loss, Borrower shalt give prompt notice t the insurance carrier and Lender, Lender
may muke prool of loss il not made promptly by Borrower,

Uniless Lender and Borrower otherwise agree in wriling, insurance proceeds shadl be applied o restoration or repair of the
Property damiaged, if the restoration or repair is cconomically leasible and Lender's scewrity is not lessened. 11 the restoration or
repair is not econmically feasible or Lender’s security would be lessened, the insurance proceeds shall be applicd 10 the suims
secured by this Sceurity Instrument, whether or not then due, with any excess paid 10 Borrower, 10 Borrower abandons the
Property, or does ot mswer within 30 days a notice (rom Lender that the insurance carrier has offered 1o seule a claim, then
Lender may collect the dasurance proceeds. Lender may use the proceeds to rejwtir or restore the Property or Lo pay sums secured
by this Security Instrusneit whether ar not then due. The 30-day period wiil begin when the natice 15 given.

Unless Lender and Bososwer otherwise agree in writing, any application of proceeds o principal shall not extend or postprme
the due ditie of the monthby paymers relerred to in paragraphs 1 and 2 or change the amount of the payments, If under paragraph
21 the Property is acquired by {Lenser, Borrower's right 1w any insurance policies and proceeds resulting {ram damage (o the
Property prioe o the acquisition shallpass to Lender w the extent of the swins secured by this Security Instrument immediately
prior (o the nequisition,

6. Ocveupuney, Preservition, Maintenavee and Pratection of the Peoperty; Borrower's Loan Application; Leascholds.
Barrower shall oceupy, establish, and use the Ploperty as Borrower's principal residence within sisty davs after the excention of
this Seeurity Instrument and shall continue W occupy the Property as Bourrower's prinvipal residence Tor at least one year after the
date of vecupaney, unless Lemder otherwise agrees v vriting, which consent shall not be unreasonably withheld, or unless
exlenuating circumsiances exist which are beyond Bormowzes-cantrol. Borrower shall not destroy, damage or impair the Property,
allow the Property 1o deteriorate, or commil waste on the Property. Borrower shall be in defauly i any forfeiture setion or
proceeding, whether civil or crimimal, is begen that in Lendervood Taith judgement coulid result in forfeiture of the Froperty or
otherwise nueriadly impair the oo crented by this Security Instraunced or Lender's secunity sierest. Borrower niay cure such o
defadt and reinstate, as provided i parageaph 18, by cansing the actior or procecding 1o be dismissed with i ruling that, in
Lender's good Taith determination, precludes forfeiware ol the Bormower s sateest i the Property ar ether material impairment of
the lien created by tis Sceurity [nstrantent or Lendee's security interest, Borrover shatl also be o default if Borrower, during the
loan application process, gave materially false or inaccurate information or statempansio Lender (or failed w provide Lender with
any material information) in connection with the loan cvidenced by the Note,vinelading, but my limited 1o, representations
congerning Borrower’s vccupancy ol the Property as o piincipal residence. I ihis Secunty Instrument is on i feasehold, Borrower
shall comply with all the provisions of the lease. 11 Borrower acquires ee title to the Properey, the leaschold and the Tee ttke shall
not merge yiless Lender agrees 1o the merger in wriling,

7. Protection of Lender's Rights in the Peoperty. I Borrower Guls 10 perform the coveagats and agreemenls contained i
this Secueity Instrument, or there is o fewal proceeding that may signiticantly affect Lender's righ's i the Property (such as o
proceeding in bankruptey, probate, for candemnation or forfeiture or o enlorce Liws or regulations), wepteomder may do and pay
[or whadever is necessary O proteet the value of te Property and Lender's eiphis e the Propeny. Londér’s sctions may include
puying apy sums sceured by o tien which has priority over this Sccurily Instrament, appearing in coust, paving reasonable
nttorneys’ fees and entering on thie Properly o make repides, Although Leader may take action upder (his paepraph 7, Lender
does nol ave o do so.

Any amounts dishursed by Lender under this paragraph 7 shall become addivonal debt of Borrower secured by this Security
Insirument. Uoless Borrower amnd Lender agree o ather terms af payment, these amonnts shall bear interest Trn the date of
disbursenent at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payrmeni.

8, Mortgape Ensurance, 11 Lender required mortgage insurance as o condiion of making the loan seenred by this Securtty
Instrument, Boerower shall pay the premiums required o mainain the mortgage insurance in effeet If, for any reason, the
morlgage insurance coverage requiced by Lender tapses ar ecases 10 be in effect, Borrower shall pay the premiums required 1o
obtain coverage substantially equivaient fo the morgage insurance previously i elfect, anra cost substantially equivalent w the
cost to Borrower of the morlgage insurance previously in effect, from an aternate mortgage insurer approved by Lender, If
substantially cquivalent morlgage insuranee coverage is not avaifable, Borrower shatl pay o Lender cach menth a sum cqual 1o
one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o
be in effect, Lender will accept, use and retain these payments as a loss reserve in liew of moerigage insurance, Loss reserve

Form301p 9/90
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16. Borrower's Copy. Borrower shall be given one conformedtopy of 1{10 Note and of ll,nis Seeurily Instrunient,

A7, Teansfer of the Property or a Beneficial taterest in Borrower,  all or any part of the Property or any interest in it is
sold o ransterred (or i a beneficial interest in Boreower is sold or tansferred amd Borrower 18 ot & natura) person) withoul
Lender's prior writen consent, Lender may, at it option, require immediae payment in full of ali sums secured by this Sccurity
Instrument. However, this option shall not be exerctsed by Lender if exercise is prohibited by federal law as of the date of this
Seeurity Instsument.

If Lender exercises this option, Lender shall give Borrower notice of sceeleration, The notice shatl provide a period of not less
thait 30 days from the dute the notice is delivered or mailed within which Borcower must pay all sums secured by this Seeurity
Instrument, L Borrower [uils o pay these sums prior (o the expiration of this peciod, Lender way svoke any remedies permitied
by this Security Instrament without further notice or demand on Borrower,

14, Borrower's Right to Reinstate, !0 Borrower meets certin condibons, Borrower shall have the right 1o have
endorcement ol this Security nstrument discontinaed at any tme prior (o the cardier of: () 5 days (or such other period as
applicable taw way specity or reinstatement) before sale ol the Propenty pursuant to any power of sale contained in this Security
lnstrument; or (b} entey of a judgment enforcing this Sceurity Instrument, Those conditions are that Borrower: (a) pays Lender all
sums which then would be due under this Sceurity Instrument and the Note as i no acceleration had occurred; (b) cures any
default of any other covenants or agreements: (¢) pays all expenses incurred in enforeing this Security Insteument, ncluding, b
not fimited w0, reasopavte adorneys Tees; and (d) wkes such detion as Lender may reasonably require to assure it the licn of this
Sccurity Instrumerd, Lender's rights in the Property and Borrower's abligation o piy the sums seeured by this Seeurity
Instrument shall comtirueunchanged. Upon reinstidement by Borrower, this Sccurity Instrament and the obligations secured
herchy shall rematin Tullyleffective as il no accelecation had oecurred, However, this right w remsiate shali not apply in the case of
acceleration under paragrapli 17

19, Sale of Notey Change ¢ 0,0an Servicer.  The Nowe or a partial #nterest in the Nowe (together with this Securily
Instrument) niay be sold one orwaredimes without prior notice 1 Borrower, A sale may resull in a change in the entity (known
as the "Loan Servicer”y that collsuctsmanthly paymens due under thie Note and this Security Insirument, There also may be one or
more changes ol the Loan Servicer-uarclated to a sale of the Note. 15 there is @ change ol ibe Loan Servicer, Burrower will be
given written notice of the change in acedrdinez with paragraph 14 above and applicable law. The notice witl stale the name and
address of the new Loan Services and the address o which payments should be made, The notice will also contain any other
information required by applicable L,

20, Haznrdous Substsnces,  Borrower shailonet cause or permit the presence, use, disposal, siorage, or release o any
Hazardous Substances on or in the Property. Borrotwer shall not do, nor allow anyene clse o do, anything affeciing the Property
that is in violwtion ol any Environmenal Law, The preceding two sentences shall not apply to the presence, use, or storage on the
Property ol small quantities of Hazrdous Substances thavare generally recognized o be appropriste (o normal residential uses
and 0 mainenance of the Property.,

Borrower shall prompily give Lender writlen natice of any mvestigaton, claim, demand, lawsuit or other action by any
governmental or regulitory agency or privale party involving the @roperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. IF Borrower learns, or is neafizd by any governmental ar regulatory aothority, that any
remaval or ether remediation of any Hazardous Substance affecting Gweafmperty is necessary, Borrawer shill promptly ke all
necessary remedial actions i accordanee with Environmenial Law,

As used in this paragraph 20, "Hazardous Subsiances™ are thuse substanees defined as toxic or hazardous substances by
Environmental Law and the Tullowing substances: gasoling, kerosene, other fammable or oxie perroteam products, txic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldeinyde, and radivactive materials. As used in
this paragraph 20, “Coevironmental Law™ means federad laws and Taws of the jurisdicdeawhere the Property is located that relite
(o health, salety or environnienial protection.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant ind jgree as tollows:

21, Acceleration; Remedies, Lender shall give netice 1 Burrnwer prior (o aceeleration-deflowing Borrower's hreach of
any covengnl ar agreenent in (ks Seeurity Instrument {hut not prior 10 aceelerntion cnder oarapraph 17 unles$C
applicable faw provides olherwise). ‘The notice shall specify: (0] the delault; (h the aetion requicesd Goeve the defuult; (0N
i date, not Tess than 30 days from the date the natice i given to Borrower, by swhich the definlt massbe cored; amd (P
that Failure 10 cure the default an ue before the date specified in the notice may resull in aceelerabion st oe sums sut‘uredc-‘:‘
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shatt further inform
Norrower of the right to reinstate after acceleration and the vight to assert in the foreclosure procecding the non-existence =%
of 4 deluull oe any ather defense of Borrower to acceleration and foreclosuee. 11 the deFanlt is not cured on or befure the c
date specitied in the notice, Lender, at its option, may require immediate payment in full of all sums secured by this
secarity Tustrument witheut Further demand and may foreclose this Security Instrument by judicial proceeding, Lender
shadl be entitled to codlect all expenses incureed in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable nttorneys’ fees and costs of title evidence,

22, Relense.  Upon payment of all sins secured by this Security Instrument, Lemder shadl release this Security [nstrument
without charge W Borrower, Barrawer shall pay any recurdation cosis,

23, Waiver of Homestead, Boreower waives all right of hamestead exemption in the Property.
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g [Bne Flrsr-Nan al Plaza
FIRST CHICAGO Chicago, llinois 60670

ThaFirstNational Bark ol Chicago Telephone: {312)732-4000

LOAN # 0000763040
2455 THE STRAND
NORTHBROOK, IL 60062

LEGAL, DESCRIPTION RIDER

LOT 43 IN STONEHEDGE, BEING A/SUBRIVISION OF PART OF THE NORTHWEST 1/4 OF
SECTION 21, TOWNSHIP 42 NORTH, FANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN

ACCORDING TO THE PLAT THEREOF RECU/OND AS DOCUMENT 20622160 IN COOK COUNTY,
ILLINOIS

082801726

REAL, ESTATE TAX I.D. # : 04-21-109-011-0000




