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MORTGAGE
THE TERMS UF THIS LOAN

CONTAIN PRUVISIONS WHICH WILL REQUIRE A BALLOON PAYMENT AT MATURITY.

THIS MORTGAGE (“Seduriy lnstrument®) is piven on - FEBRUARY 12, 1552 . The mortgagor is
STEVEN J. SAVAGE

AND NITA I. SAVAGE ~HUSBAND AND WIFE
{"Bocrowes”), This Seeurity Instrument is givea 20
MIDTOWN BANK

which is orgunized and existing under the laws of THE STATE OF TLLINOIS » wndd swhose
address is 2021 NORTH CLARK STREET i
CHICAGO, ILLINOIS 60614 i*Lender”), Borrower owes Lemsder the principal sum of

ONE HUNDRED TEN THOUSAND
AND 00/100 Dallars (.5, § 110,000.00

This debn is evidenced hy Borrower's note dated the same date as this Secrrity Instrument (" Note™), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on MARCH 1, 1999

‘This Security Instrument secures Lo Lenders () the repayment of the debt evidenced by the Note, with interest, and all renew nls
extenstons and moditications of the Note; th) the payment of alb other swms, with igterest, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the pertormance of Borrower's tovenants and ugreements under this
Security fnstrument and the Note. For this purpose, Borrower does hereby mortgage, gront wnd convey 1o Lender the Tollowing

deseribed property located in COOK County, Blinois:
UNIT NUMBER 1643B, IN THE BUGENIE PARK CONDOMINIUM FORMERLY KNOWN

AS ST. MICHAEL'S MEWS I CONDOMINIUM, AS DELINEATED ON A SURVEY
SEE ATTACHED RIDER FOR COMPLETE LEGAL DESCRIPTION

14-33-325-067-1025

which has the sddress of 1643 - B NORTH LARRABEE, CHICAGO Stroat, Clty |
IMinois 60614 {("Property Address™):
2lp Code
DPS 108%
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UNIT NUMBER 1643B, IN THE EUGENIE PARK CONDOMINIUM FORMERLY KNOWN
AS ST. MICHAEL'S MEWS I CONDOMINIUM, AS DELINEATED ON A SURVEY

OF THE FOLLOWING DESCRIBED REAL ESTATE:

CERTAIN LOTS AND PARTS OF LOTS AND ALLEYS WHICH INCLUDES ALL LOTS
AND PORTIONS FORMERLY USED FOR THE OPENING OF OGDEN AVENUE IN C. J.
EULL'S SUBDIVISION OF BLOCK 53 OF CANAL TRUSTEES' SUBDIVISICN

IN THE EAST 1/2 OF THE SOUTH WEST 1/4 OF SECTION 33, TOWNSHIP 40
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
CCUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT ‘B' TQ THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 26089249 TOGETHER
WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

14-33-325-067-1025

DPS 045
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payments may no longer be qunb\la@o&ﬁ ILQ lAL&L anQBgM the amount and for the period

that Lender requires) provided by an insurer approved by Lender ngain becomes available und is obtained. Borrower shall pay
the premiums required to maintain mortgage insurance in effect, or 1o provide 1 loss reserve, until the requirement fur mortgage
insurance ends in accordance with any wrilten agreement hetween Borrower and Lender or applicable law.

9, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

- 10, Condemnation. The proceeds of any award or cluim for damages, direct or consequential, in conneclion with any
condemnation or other taking of nny part of the Praperty, or for conveyance in Hien of condemnulion, are hereby assigned and
shall be paid to Lender,

In the event of a 1otal taking of the Property, the proceeds shal) be applied to the sums secured by this Security [nstrument,
whether or not then due, with any ¢xcess paid to Borrower. In the event of a pantial aking of the Property in wkich the fair
market value of the Property immedialely before the taking is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums secured by
this Security [nstrument shall be reduced by the amount of the proceeds multiplied by the following fraction: (a) the total
amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property inunediately
before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of the Property in which the fuir
market value of e Pioperty immedistely hefore the taking is less than the amount of the sums secured immediately before the
taking, unless Borrower-and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shail
he applied to the sums sechied by this Security Instrument whether or nol the sums are then due,

If the Property is oanusiivd by Borrower, or if, after nutice by Lender to Borrower that the condemnor offers to make an
award or settle a cluim for dumages, Borrower [ails to respond to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the proceeds, st its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwis2 agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymentg<efarred to in paragraphs 1 and 2 or chunge the amount of such payments.

11. Borrower Not Released; Forbeararce By Lender Nut a Waiver, Extension of the time for payment or riodification
of amortization of the sums secured by this Security ‘nstrument granted by Lender to any successor in interest of Borrower shal?
not operate 1o release the liability of the original Beitorved or Borrower's successors in inferest. Lender shall not be required to
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify emortization
of the sums secured by this Securily Instrument by resscn of any demand made by the original Borrower or Borrower’s
successors in interest. Any forbearance by Lender in exercising @y right or remedy shall not be a waiver of or prechude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liwoiity; Co-signers, The covenants and agreernmts of this
Security Instrument shall bind and benefit the successors and assigns i Lender and Borrower, subject to the provisions of
paragraph 17. Borrower's covenunts and sgreements shalt be joint und“severnl, Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Inst wmeat only (o mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; () fs-not persunally obligated to piy the sums
secured by this Security Instrument; and (¢} agrees that Lender and any other Borrowet sy agree to extend, modify, forbear o
mike any accommodations with regurd to the ferms of this Security Instrument or the Nete without that Borrower’s conseat.

13. Loan Charges. 1f the loan secured by this Security Instrument is subject 1o a law,vhich sets maximum lean charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be coliected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necssary to reduce: the charge
to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Jinits will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct
payment to Borrower. If a refund reduces principal, the reduction will be treated as a partia] prepiyivant without any
prepayment charge under the Note.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing o
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address o
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first ciass mail 10 ps
Lender's address stated herein or any other address Lender designates by notice 1o Borrower. Any notice provided for in this {2
Security Instrument shat] be deemed to have been given to Borrower or Lender when given as provided in this paragraph. a

15. Governing Law; Severability, This Security Instrument shall be povemed by federal law und the law of the
jurisdiction in which the Property is located. In the event that any provision or cluuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of (his Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declured
1o be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrumen:,

~
¥
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24, Riders to this Security Instrument. 1t one or “ora, r:dJrs arJ oxseutod bv orrower and recardad together
with this Security Instrumant, tha covenants and agreenents of each such ridar shall bo incorporatad Inta and shall amand
and supplement tho covenonts and agresments of this Sacurity Instrumant as il the tideris) wetn b part of this Securily
insfrumnnt,

{Chack applicable box{as)

[} Adjustable Rata Rider i Condominium Aidor [} 1-4 Family Ridar
Graduated Payment Rider l Planned Unit Ravelopment Rider } Biwaakly Payment Ridet

& Balloon Rider l{ Rate Improvement Rider Sscond Homn Rider
V.A. Rider i.f Otherls) (specify)

8Y SIGNING BELOW, Borrowar accepts and agrees to the terms and covenants contained in this Security Instrument and
in any ridaris} executad by Borrower and racordad with it, 4

/" [ Lt {} L 't_'#/if' {Seal)

Witnass ‘ STEVEN J. SAVAGE

Borrower

Al

ook v g e
. *) L L W/ i {Seal]
Witnass NITA I SAVAGE - Borrower

{Seal)
Borrower

{Seal)
Borrower

e
ot
N
%
o
!
2
)

£

STATE OF ILLINOIS, COOK County ss:

i, ; a Notary Public in and for said
county and state do hereby certity that
STEVEN J., SAVAGE AND NITA I. SAVAGE, HUSBAND AND WIFE

f

personally known to me to ba the sama personis) whose nameis) subseribed to the foregeing instrumant, appaarad bafare
me this day in persen, and acknowledged that THEY  signed and deliverad the said instrument as THEIR
fraa and voluntapy acy, for the uses and purposes therein set forth.

Given under my hand and otticial seal, this \ 7> day of \ L N A ‘M\ lf PG

My Commission Expi.res: ﬁ l-”'lﬂ‘i‘ ihf ’) ,{’,[ (/fl

Ntrtary hllc '
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THIS CONDOMINIUM RIDER is made this 12TH daydt FEHRUARY - . 1992 andis
incorporated info and shall be dosmed to amand and supplement the Morigage, Deed of Trust or Security Deed (tha
"Socurity Instrumant) of fhn sama date givan by the undorsigned (the “Borrower”} to sacure Borrower's Note to
MIDTOWN BANK

Ithe “Lander*) of the same data and covering the Proparty describad in the Sacurity Instrument and focated at;

1643-B NORTH LARRABEE, CHICAGO, ILLINQIS 60614

il‘ruum'l',- AdFirne )

Tha Proporty includas a unit in, tugether with an undivided Intarast in the commaon elomants of, a condominium project

knownas; ST, MICHAREL'S MEWS I

{tame of Conoominium Project)

{the “Condominium Project”). 1t the owners assoctation or other antity which acts for the Condaminium Project iths
“Cwners Assotiation') holds title to property for the benetit or use of its members or shareholders, the Property alsc
includes Borrower's intarest in the Ownars Association and the uses, proceeds and banefits of Barrower's intarest.

CONDOMINIUM COVENANTS.  in addition to the covenants and agraements made in the Security (nstrumaent,
Borrowaer and Len”ur further covenant and agree as follows:

A, CONDOMNICA OBLIGATIONS. Barrower shall perform all of Borrower's obligstions under the Condominium
Projoct's Constituent Socuments. The “Constituent Documants” are tha: (i} Beclaration or any other documant which
creates the Condominiue Fraject; {il) by~-laws; {iii) code of regulations; and (iv} othar aquivalant documents, Borrower
shall promptly pay, whan dul ol dues and assessments imposed pursuant to the Constituent Documants,

B. HAZARD INSURANCE. 3o/ 1o=g as the Owners Association malntalps, with a genarally accaptod insurance carrier, a
“mastar” or "blanket’ policy on“tha Condominium Projact which is satisfactory to Lander and which providas insurance
coverage in the amounts, for tha pericds, and dagainst the hazards Lender requires, including fire and hazards included
within the term “aextended coverage,” ban:

(i} Lender waives the provision in UniZoria Govenant 2 for the monthly payment to Lender of the yearly premium
installments for hazard insurance on the Praparty:.and

{ii) Borrower's obligation under Uniform Covonant 5 to maintain hazard insurance coverage on the Property is
deamed satisfied to the sxtent that the required covaracé is provided by the Owners Association policy.

Borrowar shall give Lender prompt netice of any lapse in raquired hazard insurance coverage,

In the event of a distribution of hazard insurance prcceads in lieu af restoration or repair following a loss to the
Proparty, whather to the unit or to common elemants, any procaeds payable to Borrower are hareby assigned and shatl be
paid to Lender for application to the sums securad by the Security instrument, with any excess paid to Borrower.

C. PUBLIC LIABILITY INSURANCE. Borrower shall take such actizns as may be reasonabla to insure that the Owners
Assotiation maintains a public Hability insurance policy accaptable in form ‘amount, and extant af coverage to Lender,

0. CONDEMNATION, Tha proceads of any award or ¢laim for damaguas, direst or consoquontial, payvable to Borrower in
connaclion with any condemnation or other taking of all or any part of tha Property whathar of the unit or of the common
slements, or for any conveyance in lieu of condamnation, are hereby assignad aiid<nall be paid to Lender. Such protesds
shall be apptied by Lender to the sums secured by the Security Instrument as provided.in 'aiform Cavenant 10.

E. LENDER'S PRIOR CONSENT. Barrower shall not, except altar notico to Lendar and with Lender’'s prior written
consant, aither partition or subdivide the Property o7 consent to:

(i the abandanment or termination of tha Condominium Projact, axcopt for abandonmant 4r tormination required by
law in tho case of substantial destruction by tire or other casually or in the case of a taking by =cad4imnation or eminent
domain;

(i} any amandment to any provision of the Constituent Documenls if the provision is for the express(oesnefit of Lender;

{iti} termination of professional management and assumption of self~management of the Ownars Assoc avion; or

fivl any action which would have the altect of randering the public ltability insuranca coverage maintained by the
Ownars Association unacceptable to Lender.

F. REMEDIES, If Borrowar doss not pay candominium dues and assessments whon due, then Lender may pay them. Any
amounts dishursed by Lender undar thls paragraph F shall become additional debt ot Borrawer secured by the Security
tnstrumant. Unless Borrowar and Lender agrae to other tarms of payment, thase amounts shall bear interest from the date
of disbursemant at the Note rata and shall be payable, with intarast, upon notice from Lender to Borrower reguesting
payment.

BY SIGNING BELOW, Barrower accapts and agrees 10 the terms and pravisim}s contained inﬁihis Cq;dominium Rider.

e ! .
{Seal) r-’/ LLener ] et N _{Sual)
Borrower STEVEN J. SAVAGE v[ Bomswer
) |

(Seal LI el (Seat)
Borrower NITA I. SAVAGE e Borrower

MULTISTATE CONDOMINIUM RIBER—Single Femily~ Fannie Mae/Froddia Mac UNIFORM INSTRUMENT  Form3140 8/80 OPS 1118
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, THI5 BALLOON RIDER is mada this 12TH day ot FEBRUARY , 1992 andis incorporatad into and shat!
be doemed to amend and supplament the Mortgage, Deed of Trust or Deed to Sacura Debt {tha “Sacurity Instrument”} of the sama
data givan by the undersigned {the "“Borrower®) to secure the Borrower's Note to

MIDTOWN BANK

{the “Lendar”) of tha same data and covering the property described in the Security (nstrument and lozated at:
1643-B NORTH LARRABEE
CHICAGO, ILLINOIS 60614

{Proporty Adaraess)
The intarest rate statad on the Note is called the "Mote Rate.”* The date of tha Note is called the “Note Date.” | understand
the Lendar may transfer the Nots, Sacurity lnstrument and this Rider. The Lender or anyone who takes the Note, the Sacurity
Instrumant and this Rider by transfer and who is entitled to receive paymants under the Note is cailad tha “Note Holder.”

ADDITIONAL COVENANTS. in addition to the covenants and agreamants in the Securlty lnstrument, Borrower and Londer
further covanant and agree as fallows {despite anything to the contrary contained in the Security Instrumant or the Note):

[1._cONDITIONAL R/GHT TO REFINANCE ]
At the maturity ~ate of the Note and Security Instrument (the “Maturity Date“], | will be able ta obtain a new loan (“New
Loan") with a new Maturi’y Date of MARCH 1 , 2022 and with an interest rate equal to the “New Note
Rate” determined in acco/danice with Section 3 below if all the conditions provided in Sections 2 and 5 below are mat [the
“Conditional Refinancing Optian'l. If those conditions are not met, ) understand that the Note Holder is under no obligation to
rafinance or modify the Note, 07 tv extend the Maturity Date, and that | will have to repay the Note from my own rasourcas or
find a lender willing to lend me t~a ricney to rapay the Nota.
f2. CONDITIONS TO OPTION |
tf { want to exercisa the Conditicrai Refinancing Option at maturity, certain conditions must be mat as of tha Maturity Data.
These conditions are: {1} ) must still bethe owner and cecupant of the proparty subjoct to the Socurity Instrumaent {the
“Proparty’l; (2] | must be current in My 1mcat by paymanis and cannot have been maore than 30 days late on any of the 12
scheduled monthly payments immadiately piecedi=a the Maturity Date; 13) no lien against the Property (except for taxes and
speclal assassments not yat due and payable} othar than that of the Security instrument may exist; {4) the New Note Rate cannot
be more than 5 percentage points above the Note R7(e; and (5] | must maka a written request to the Note Holder as provided ,ir}_‘
ot

Section S balaw.

{3. CALCULATING THE NEW NOTE RATE] o]
The New Note Rate will be a fixed rate of interest'squal to the Federal Nationat Mortgage Asscciation’s required net yiel

for 30-year fixed rate mortgages subject to a 6C~day mandatlury delivery commitment, pius one-half of one parcentage poin

{0.5%), rounded to the nearest one—eighth of one percentage pcint (1. 125%) (the "New Note Rata“)." The raquirad net yield shall berq

the applicable net yield in effect on the date and time of day that'the Note Holder receives notice of my slection to exarcise thell

Conditional Retinancing Option. If this required net yield is not availible, the Note Hoidar will determina the New Note Rate by (U

using comparable information.
[, CALCULATING THE NEW PAYMENT AMOUNT |

Provided the New Note Rate as calculated in Section 3 above is not'gritatar then S percantage points above tha Note Rate
and all other conditions required in Section 2 abeva are satisfied, the NGie Hold~- will determine the amount of the monthly
paymeant that will ba sufficient to repay in full (a) the unpaid principal, plus (bl acc ued but unpaid interest, plus ic} all other sums |
witl owe under the Note and Sacurity ‘nstrument on the Maturity Date (assuming riv._monthly paymants then are current, as
raquited under Section 2 abovel, over tha term of the New Note at the New Note Rate 1n egual monthly payments., The result of
this caleculation will be the amount of my new principal and interast payment every month ant’. the New Note is fully paid.
f5. EXERCISING THE CONDITIONAL REFINANCING OPTION !

The Note Holder will notify me at least 60 calendar days in advance of the Maturity Dale and advise me of the principal,
accrusd but unpaid interest, and all other sums | am expected to owe on the Maturity Date. Th< MNot= Holder also will advisa ma
that | may axercise the Conditional Refinancing Option if the conditions in Section 2 abeva ara met Thi Note Holdar will provide
my payment record information, together with the name, title and addross ot the person representingins Nate Holder that | must
notily in order to exercise the Conditional Refinancing Option. If | meet tha conditions of Section 2'arova, | may exercise the
Conditianal Refinancing Option by notitying the Note Holder no later than 45 calendar days prior to the Nieiurity Data. The Note
Holder will calculate the fixed New Note Rate based upon the Foderal National Mortgage Associstion’s-asnicablo published
raquirad nat yield in effact on the date and timo gf day notification is roceivad by tho Nots Holder and as calculated in Section 3
above. | will then have 30 calendar days to pruvida the Nota Holdar with accoptable proof of my raquired ownership, oeccupancy
and proparty llen status. Bofore the Maturity Date the Note Holdar will advise me of the new interest rata {tha New Note Rate},
new monthly payment amount and a date, time and place at which | must appear to sign any documants required to complete the
required refinancing. | understand the Note Holder will charge me reasonable feas and the costs associated with exarcising the
raefinance option.

B,Y)SK;NING BELCW, Borrower accepts and agrees to the terms and covanants contained in this Balloon Kidar,
y M '

, Lo Sy Y2y
£l s ,) AT {Seal) pLLEAE T et SR {Seal)
SEEVEN J. SAVAGE ’f Botrowar NITA 1. SAVAGE o/ Borrower

-

{Saal — {Saal}
Borrower Borrower
(SIGH ORIGIRAL ONLY)
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