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MORTGAGE

THIS MORTGACEL"Security [nstrument”) is given on JANUARY 30T, 1992
The morlgagor is AEYIN g+ LYNCH AND PATRICIA M, LYNCH, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given o

LOAN AMERICA FINANCIAL CORPORATION .

which is organized and existing under the lows of FLORIDA » and whosc address is
8100 OAK LANE, MIAMI LAKE3, FL  3301¢

("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED EIGHTY THOUSAND AND WO/ %00

Dollars (U.S. § 180,000.00 ). This debt 's evidenced by Borrawer's note daled the same daie as this Security
Instrument ("Note"), which provides for monthly payments, with the ful} deby, if not paid carlier, due and payable on
MARCH 18T, 2022 . This Sceurity Instrwment secures 10 Lender: (a) the repayment of the debt evidenced
by the Nole, with interest, and all renewals, exiensions and modirications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 W protect the seeurity of this Security Instrument; and () the performance of Borrower's
covenants and agreements under this Sceurily Instument and the Nt For this purpese, Botrower does hereby mortgage,

grant and convey to Lender the following described property localed in
COoK County, 1llinois;

LOT 26 IN WOODLAND SHORES, UNIT 2, BEING A SUBDIVISIOQL OF PART COF THE
SOUTH WEST,1/4 OF SECTION 2B, TOWNSHIP 37 NORTH, RANGE 17 £AST OF THE
THIRD PRINCIPAL MERIDIAN, IN COQK COUNTY, ILLINQIS,.

PERMANENT INDEX NO.: 23-28-309-003

which has the address of £22 TIMBER EDGE LANE A ., PALOS BARK
[Street} 7/ ' {Ciy]

Iltinois 60464 {"Property Address");
{7ip Codel

ILLINOQIS -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/% (page ! of § pages)
ITEM 187801 (8109) Graat Lakes Business Foims, inc.. IE

MFIL9141-04/91 To Orger Call: 1-800-530-9383 [JFAX 816-7811131
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for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to
Lender's approval which shall not be unrcasonably withheld. If Borrower fails to maintain coverage described above,
Lender may, at Lender's option, oblain coverage w protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policics and renewals shall be acceplable to Lender and shall include a standard mortgage clause. Lender
shall have the right to hold the policies and renewals, [f Lender requires, Barrower shall promptly give to Lender ail receipts
of paid premiums and renewal notices, In the event of loss, Borrower shall give prowmpt rotice (o the insurance carrier and
Lender. Lender may make proof of loss if not made promplly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied t resioration or repair of
the Property damaged, il the restoration or repair is cconomically feasible and Lender's security is not lessened. If the
resioration or repair is not ccanomically feasible or Lender's sceurity would be lessened, the insurance proceeds shall be
applied o the sums sccurce! by this Sceurity Instrument, whether or not then duc, with any ¢xcess paid 1o Borrower. if
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to scitle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds o repair or restore
the Property or (o pay sums secured by this Security Instrument, whethier or not then due, The 30-day period will begin
when the notice2s ziven,

Unless Lenuss and Borrower otherwise agree in wriling, any application of proceeds to principal shall not exiend or
postpone the due-dats-of the monthly payments referred o in parageaphs 1 and 2 or change the amouat of the payments, If
under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulling
from damage to the P(opacty prior o the acquisition shall pass w Lender to the extent of the sums sccured by this Sccurity
Instrument immedialcly pie o the acquisition,

6. Occupancy, Preservatiun, Muintenance snd Protection of the Property; Dorrower’s Loan Application;
Leaseholds. Borrower shall ceenny, establish, and use the Property as Borrower's principal residence within sixty days
afier the execution of this Secunty Irsirument and shall continue w occupy the Property as Borrower's principal residence
for a1 least one year aflee the date ofoscupancy, unless Lender otherwise agrees in writing, which consent shall not be
unseasonably withheld, or unless extenuatingvircumstances exist which are beyond Borrower's control, Borvower shall not
destroy, damage or impair the Property, aliow e Property  deteriorale, or commil waste on the Property. Borrower shall
be in default if any forfeilure action or proceediny, whether civil or eriminal, is begun that in Lender’s good faith judgment
could result in forfeiture of the Property or owrwise materially impair the licn created by this Security Instnunent or
Lender security intercst, Borrower may cure such aitce=ubt and reinstate, as provided in paragraph 18, by causing the action
or proceeding o be dismissed with a ruling that, ‘in Lender's good {aith determination, preciudes lorfeiture of the
Borrower's interest in the Property or other material impairment of the tien created by this Security Instrument or Lender’s
security inlerest, Borrower shall adso be in default if Borrower, duriag the loan application process, gave matenally false or
inaccurate information or statements o Lender (or failed 1o provide Lender with any material information) in connection
with the loan cvidenced by the Note, including, but not limited (¢, répresentations concerning Borrower's occupancy of the
Property as a principal residence, If this Secunity Instrument is on a lcaeciold, Borrower shall comply with all the provisions
of the lease, If Borrower acquires foe title to the Property, the leascagid-and the fee title shall not merge unless Lender
agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. I Bomower Tailz o perform the covenants and agreements
contained in this Security Instrument, or there is & legal procecding that may w.anilicantly alfect Lender's rights in the
Property (Such as a procecding in bankruptey, prabue, for condemnation or foriciture ar to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protect the vaiue of the/rroperty and Lender's rights in the
Property. Lender's actions may include paying any sums securcd by a licn which has priority over this Security Instrument,
appearing in courl, paying redsonable attorneys’ fees and enlering on the Property (o take reeaiss, Although Lender may
tike gietion wnder this parngraph 7, Lender doces not have 1o do so,

Any smounts disbursed by Lender under this paragraph 7 shall becorne additional debt ol Rapawer secured by this
Sccurity [nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shal!-bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from _endar to Borrower
requesling payment,

8. Mortgage Insvrance, If Lender required morigage insurance as a condition of making the loan secured by this
Sceurity Instrument, Borrower shall pay the premiums required (© maintain the mortgage insuvance in effect. If, for any
reason, the morigage insurance coverage required by Lender lapses or ceases o be in cffect, Borrower shall pay the
premiums required Lo oblain coverage substantally cquivalent to the mortgage insurance previously in effect, al a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously in cffect, from an alternate mornigage
insurer approved by Lender. I substantially equivalent mortgage insucance coverage is not available, Borrower shall pay 1o
Lender cach maonth & sum eyual to one-twelfth of the yearly mortgage insurance premium being paid by Borrawer when the
insurance coverage lapsed or ceased  be in effect. Lender will accept, use and retain these payments as a loss reserve in
licu of morgage insurance. Loss reserve paymients may no fonger be required, at the option of Lender, if mortgage
insurance coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again beeoines available and is oblained. Bortewer shafl pay the preimivms required 10 maintain morigage insurance in
effect, or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any wrilicn
agreement between Borrower and Lender or applicable law,

9. Inspection.  Leader or ils agent may make reasonable entries upon and inspections of the Property. Lender shall
give Borrower notice at the time of or prior to an inspection specifying reasunable cause [or the inspection,

10. Condemnation.  The proceeds of any award or claim for damages, dircei or consequential, in connection with
ITEM 147413 {9103} Form 3014 9/90 (page 3 of 6 pages)

Grent Lakos Business Form, inc. T
To Qrder Call: 1-300-520-83% £ FAX 616-701-1131

PA G NN N




s wemen I NOFFICIAL COPY

I V) 'ng eveang eeqy eeig '
(saled g Jo p 230d) D6/6 BIOE W] {toie! nmz'nlau

se pouad a0 yans Jo) sAep ¢ (8) 10 1183 oyt 01 Joad awn AUw 18 PONUNUODSI JUdWNSL] AILMDOG SIY JO WANUITOJUY,
247y 07 WU NP OABY [JEYS JOMOLIOE ‘SUONIPUDD UTTURS SI0W Iomouog J1  'o)eisu)sy 0) WS s Jamolsod gy
“JOMOLIOE UO PUBWIAP 20 IVROU JOUURY 104 WAWNNSU ANINXS ST AQ pantiused so1powas
Kug axoAm Agw Jopuor] ‘poued st Jo vonendxa sup 01 Joud swns asop Aed 07 S|fB) 1OMO0F J] TUAWNISU] AILNIG S
£q pomoss swns [re Aed 1SN JOMOLIOG YIIM UM POJIEILE JO POIDAI[ID ST 9on0U D1 VP AP WOy SABP OF WL S8 30U
j0 porzd 8 9p1a0id [BYS 9ONOU SUY VONBIGIONM JO 20N0L Jomouog AT jfeys sopuar ‘wondo Siy SISI2IOXD OPudT )i
Juslnsy) L1EN235 SIp 30 MNep o
1O e M| 22p3f Aq pangiyold 51 081910%0 J) IOPUT AQ POSIADXD 2 10U [feys uondo St 20a5moH TudwnDsy] KIS SN
£q pamaas swns [[e Jo [y u uowked ajerpawn anbas ‘uondo s 12 ‘Aeus JOPUT 'UISUOD UM Joud § IOPUY] IMOYIM
(uoSsxd [eIMEY B 10U ST OMOLIOG PUR POLIRJSURD 1O POS ST OMOL0G UT 1SUAUL (BN B J1 JO) poLIdjsuL) Jo POs 11 1)
1saronn Aue 10 Ausdosd ol jo wed AU JO [[B J1  "AIMOLI0Y Ul ISAIAIU] jEjeuag ¢ J0 Aptadedg ayt 3o Jajsara] L]
JuRumasy] ANIM3OS STYL Jo pur oN 21 10 Adod pounojuod suo waAld og jeys aouog  £de] s,2amnon0g ‘91
"O[GBIIADS D 0) PABIRE
Q5B MON O PUT NRTINASU] AILNDS S1y Jo suoisiaoud oy pud sy o), “uoisiacsd Sumoijjuod oy oYUM 199350 1AL oG B>
Yoy 0N A I0NUMNSY] KNI STt [0 SUOISIALI DD 13035R 10U [[BYS 1DKJUOD Yons ‘me) dquaiidde s SINJu0s
10N 941 10 JUSWINASUY SILMIS SR JO ISNL[D J0 BOISIA0IY AUB 18t JUOAD 9171 U] “paTean] s1 Auodosd SU1 yoiym uf uonorpsum.”
21 JO ME] DN PUR MF [2I0p9) £ PoldAad og [jpys wownnse] AUnodg S CANNIQEIIAIS ‘men] duiwiaaen) g
‘ydesSered sy ar
popa0ad SB WOAIS UOYM SOFURTI 10 JOMOLIOE O) UBAIE L09G SABY O) PALIYP 9 JTBYS TUSWNAS] A1IN03S SIS 11 J0j paptacx)
20000 AUy *JOMONOE 0} JNCY £ SMEuISap JIpUT SSAUPPR J0NI0 AUR JO UIAXY PIINIS SSIPPR S J0PUT O} [Tews SSeYD 18I
Aq 19418 0q [FEYS JApUYT 0) 90N0% Auy “JOPUDT 01 JN0U Aq STRUTISOP MO0 SSAIPPY IOWI0 AUB 1O SSAUPPY Auados|
oy 01 PAONP 9Q JTBYS DONOU DUL PO JRQOUT JO IS saxnbas mm opqendde ssojun jrew ssep wsny AQ 1 Burjreus
£q 10 1t Smpanop Aq vomd oq Jjeys WIWNDSUT AILNOAS SI U J0] PAPIACD JOMOLOY O B0N0U AUy SIMION ‘#1
"MON 9 1apun 23wy wowkedad
Aue notma uwfedosd [ensed B S8 potean 9 ¥4 vonanpa1 o ‘edioutid $3onpa2 punjel B )] Iomouog O 1eswAed 1wanp €
Sunpew £q 20 10N ot opun pasmo redidund oy Suranpas £q punyos SIQE SYYW OF ISO0YD ATL JOPUYT “RIM0LIDG ) popunfM
5Q A ST penruiad papovoxs 191 JOMOLOF 'Wed1 DN0Y|0D Apeasje swhs Lug (q) pue hrwr) ponud o 01 935eyd g
I0PAI O ATESSIa0U TUNOUE o1} £q PRINPs 24 JYS 3 1UP2 ueo} Yons Kue (B) (ot ‘s pomustod o) Padoxo Ueo) Ay yits
UOMIUUO? UT PAD(03 9G 01 20 PAI2OJOD S3BI8YD UL} 36410 10 1501 AR 18R 05 parascanuy Ajpeu St ME) e pue ‘soBxoyd
UeO] WIWNYRW SI3S GAYM MB] B 07 100{qNS ST IUDWINNSU] [Lnnog SKE Aq pomaos uwo] o J1 taduey) neoy ‘€]
UISUDD § JOMOLIH
Y WOYIA FION SY1 IO tudwnase] Amoog sup jo suum on . prior yna suonepowwosds Aue oYW 10 eI}
*Aypow ‘puoiys 0) 236 Aew JIMOLIOE JAPO AUB pue JOPUYT T £9357 (2) PUE QUDWNGSUL ARIN3DI SIY1 AQ PAIMODS SWAS
an Ked oy paeSngo Aqreuossod jou st (q) Huswnnsy] ALUNOIG st J0-swem o sopun Auodold O U1 1SS § IOM0B0H
o A2au00 pue wesd ‘afefuow o Ajuo wownasu] Ams sip FutuBis-co 5 (2) MON dit IN0DXD 11U S0P NG WIWNOSU]
Amoog sy suBts-00 Ot JImoLIog AUy ‘[BI0ASS PUR JuIDf 2 JRYS SIURISVITE DUB SIBUIA0D § 7 mouog L] yderBerd
10 suoistaosd o 01 130fGnS “OMOLIOE PuB Jopuor] JO SUFISSE PUR SIOSSIINS QT 1JIOG PUR DUIY [[FiS uowmLasy] ALmdos
s JO siwouode puv SRU0A00 DY, 'Saudis-0) LANQuT 1BI3AIG PUB UG {PUROG SUSISSY IB SH0S5320NS ‘7Y
*Apowsas 10 wy3u Aue )0 9817 35¥0 NP PNl 10 JO 1ATEM € 5q 0U
[Eys Apauroy 5o Ty3u Aue Suwsionaxo up 19pud] £q 93UErE0qI0; AUy ISOININ U SIOSSITNS £ 0MOLNE J0 XMOL0g Ui
o 4q opew puewop AUB JO UDSEDI AQ JUDWNOSU[ AINNSRS SI AG PAINDIS SWRS QI §O UOATZIIOWE AJIpOW ISIAUNDC
30 wowApd 10y SN PUNXI 0} 9SNJOI JO ISATIUE UF Jossaaons Auw surede sTurpocnosd sousuILIo 31 poxnbaz 2g ou [[eyS
P 0310} U} SI0SSIOONS §,JOMOLIOG J0 1Mou0g [Putduo oyt Jo Arigen 2y 9583123 01 ARSI [[BYS JomoLog JO
1S Ut 308530005 AU 01 Jopuo| AQ pajumsd wownnsu| AINKIG S A POINDDS SLINS ) JO UOLTZDLOIT JO UONBOLIIPILS
so juowided o WD O O UOIUMXY  CIIATRAA ¥ ION JIPUI] Aff 0UBINIQI0 IPISTAIY KN SIM0LIDG 1Y
‘siruded yons Jo Junoure o afueys 10 7 pue | sydeaSered w0y pasagos sprowAed Ajpuow A\ Jo ey ~iap oy duodriod
50 puaxa 10u yeys rediouud o speecosd Jo voneondde Aue ‘Junum ur 29138 SSIMIONIO JOMOLOE PUB SHNUNT SSOMUNY
"00p U 10U JO JOI0tM TUDWANSU] AJLIND0S SIY) AG TRAndds Stng
g 01 40 Auzadeag s 20 sredos 3o voneaoisar o1 e ‘uondo si 18 *spaeoosd ot Ajdde pue 150103 01 POZLIOINE ST 1IPUY']
“WDALS ST 9I1I0U U S M INJE SABD OF UIIM 10PUYT O) Puodsal 01 STTEY JoMOLIO ‘SOTEWEP J1)) WHTKD B OTIIYS J0 PISME UB
SYEW O} SI31JO JOUWIPHOD DY) B JOMOLOF 03 10PuYT £Q 29N0U JNJE ‘J1 10 19MOLDG Ay poucpueqe st Auodoxd o Ji
“ONP UL 218
SUWSNS ) J0U SO Igrays Hwownnsy] AUN0og st g pamdos swns o 01 panydde aq [reys spoooosd o ‘sopiacud osimspo
mey ojqeondde ssopum Jo Sunum w1 adu82 OSIAMIN0 J9PUYT PUB DMOLIOE SSAUN ‘SUDNE) 9t 210)39 S[MBIPOWIW POMNS
SWINS U JO YUNOUIE U5 Yy §59] §1 Fured o 910)5q Apmetpowun Auadord 2w Jo onfea pYfew 8; o goiym 1 Auacorg
aip jo Sunmm [ened € jo uoad oy uf omoung o pred oq jjeys soueeq Auy Sunyel oy ciojogq Aprepoww Auariolg
U1 JO INBA TOXMBW J1Bf A (Q) 4G POPIAIP ‘SUT1 DU 0J0JoQ AJMBIPOWIUN POINIOS SWINS I JO 1AOWR [0} 2t (B) ‘HONNRIY
Suwmorioj o Aq pondmnus spaascid atR J0 WNOWE ayy AQ PAONPAI 39 [[EYS JuAwNNSY] AN Sy A pamaos swins op
‘Sunua 1 0208 SSIAIOYI0 JOPUFT PUR JIMOLIOE SSHUN ‘BUINE) oY) 30594 AZeipatunn noumasu] Ao sith Aq poxdos
SWINS U JO Junowre M el Joreasd Jo oy fenba st June o ojoq ApTpowun Auadold Oyl JO ONBA 10X SR JTR) ST YyMm
w Auadosd ayi jo upm rensed € §O 10543 1 U] Jomon0g 01 pred $90%9 AWE YA ‘IND U 10U JO JOOYM TawngsY]
Anmaeg sup Aq pomodes swns o o poridde 9 [eys spooooad oy ‘Ausadold oyl Jo Buim (oY B JO JU0AD O W)
“opudy 01 pred oq |{eNs pue paciisse
AQarsy am ‘UONBUUIPUOS JO NOY UL AOUBADAUDS J0y 20 ‘Auadolg oy jo wed Auw Jo Buryey 100 Jo uonedwopuod Aue




+

UNOFFICIA}. COPRY,

gpiticable law may specify for reinstalement) before sale of the Property pursuant 1o any power of sile contained in this
‘Sccurity Instrument; or (b) entry of a judgment enforeing this Securily Instrnmenl, Those conditions are that Bommower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occurred; (b) cures any default of any other covenants ar agreements; {¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limiled to, reasonable aworneys' fees; and {d) takes such aclion as Lender may
reasonably require o assure that the len of this Security Instrument, Lender's righis in the Propenty and Bomower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower,
this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right 1o reinstate shall not apply in the case of acceleration uader paragraph 17,

19. Sale of Note; Chanpe of Loan Servicer,  The Nowe ur a partial interest in the Note (ogether with this Sccurity
Instrument) may be sold one or more times withowt prior notice to Borrower, A sale may resalt in a change in the entity
(known as the "Loan Secrvicer”) thal collects monthly payments due under the Note and this Security Instruiment, There also
may be one or more changes of the Loan Servicer unrelated to 4 sule of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nam~ and address of the new Loan Servicer and the address w which paymenis should be made. The notice
will also contair’2av other information required by applicable law,

20. Hazardous Substances.  Borrower shall nol cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allew anyone else 10 do, anything affecling the
Property that is in viotonof any Environmenial Law. The preceding two sentences shall not apply to the presence, use, of
storage on the Property of stall quantities of Hazardous Substances that are generally recognized 1o be appropriate W
normal residential uses and w raainienance of the Property.

Borrower shall promptly give ender writien notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory ageicy or private party invalving the Property and any Hazardous Substance or Environmental
Law of which Borrower has acwal knowledge, I Borrower learns, or is notfied by any governmental or regulatory
authorily, that any removal or other remediation of any Hazardous Substunce alfecting the Property is necessary, Borrower
shall prompuly take all necessary remedial actions in accordince with Environmental Law,

As used in this paragraph 20, "Hazardous-Subetances” arc those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: nasuling, keeosene, other Rammable or toxic petrolemn products, 1oxic
pesticides and herbicides, volaile solvents, materiale’ cantining asbesios or formaldehyde, and radioactive materials. As
used in this paragraph 20, "Envirenmental Law" means lederal faws and laws of the jurisdiction where the Property is
locaicd that relate to health, safety or environmental protegtion.

NON-UNIFORM COVENANTS. Borrower and Lender-Purthor covenant and agree as follows:

21. Acceleration; Remedies, Lender shall give notice to/ftorrower prior to acceleration following Borrower's
breach of any covenant or ugreement in this Securily Instranienc fhut not prior (o accelerstion under paragraph 17
unless applicable law provides otherwise). The notice shull specify: L4 the default; (b) the action required to cure the
defuult; (¢) a date, not less than 30 days from the date the notice @iz en to Borrower, by which the default must be
cured; and (d) thut failure to cure the defuult on or before the datespecified in the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and safe of the Property, The
notive shall further infurm Borrower of the right to reinstate after accelveztion and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defeise’ of Burrower to acceleration and
foreclosure. IF the default is not cured on or before the date specified in the notice, Lender at ils oplion may require
immediate payment in full of all sums secured by this Security Instrument withov® further demand and may
foreclose this Security Instrument by judicinl procecding. Lender shall be entitled to co'lect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to, reascaable atiorneys’ fees and
custs of title evidence,

22. Release, Upon payment of all sums sccured by this Security Instrument, Lender shait <clcase this Sccurity
Instrument without charge to Borrower. Borrower shall pay any recordiion costs.

23 Waiver of Homestead, Borrower waives all right of homesicad exemption in the Property,
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