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MORTGAGE
THIS MORTGAGE ('Security Im!rumcnt") is giverron .......... January 31 e ,
19. 92 The mortgagoris . Joseph A. Madden, divorced and not rumarried T
s (" Baorrower'). This Sccurity Instrurmentis giverto .. ...
1 Bank ol fake Coanzy 00 70 T T whnh srganiz ot Andr.:ushng
Cothe State ol TL1Enedts, ,and whose nddress in 830 N, f. "“%‘ A
1 ii!nni*«z_ _bl)(_)‘[)l_”»_ o o .
Borrower owes I ercir At prancipalsomoaol _FLLty=tive ]
= Dolirs (1.8, %27, 00( .} This debt 18 evidenced by Borrower's note
dated the safre dau as this S-( |rny Instrument ("Note™), which prm'rdcs I‘or monthly payments, with the full debr, if ot
pait earher, due and payablean . Pehruary 7, R This Security Instrument
secures W Lender (a) the reps yvm 11 of the debt evidenced by the Notc with interest, and all rencwals, extensions and
modifications: (h) the payntenton alt othier sums, with iiterest, advanced under paragraph 7 to protect the security of this
Security Instrument: and (¢) the performance of Borrower's covenants and agreemertds under this Securnity Instrument and
the Note. For this purpose. Borroweraocs heteby mortgage, grant and convey 1o Lender the following described property
FOCALED TH ..o cee e oot et T L ettt et Cook. ... County, Tlinois;
UNIT NUMBER 228 TOGETHER WITH ITS UNDIVIDED DERTENTAGE INTEREST IN THE COMMON ELEMENTS
IN OAK CREEK CONDOMINIUM, AS DELINEATED AND DUFINED IN THE DECLARATION RECORDED AS
DOCUMENT NUMBER 223500200, AS AMENDED FROM TIME (O TIME, IN SECTIONS 4 AND S5, TOWNSHIP
42 NORTH, RANGE 11, EAST OF THE THIRD PRINCIPAL MABIDIAN, IN COOK COUNTY, ILLINOIS. [F)
N
wa
o
PIN: 03-04-~-300-021-1066 Y
e
~3

which has the address of .. 20 00d Oale ,..Buffalo Grove . . . .
{Stram) [Coty}
60030 ("Property Address™);
[\ Cooe;

TFogrini R Wit all the improvements naw or hereafter erected on the property. and all easements, nghts,

appurtenances, rents, royallies, nuneral, oil aad gas rights and profits, water rights and stock and all fixtures now ar
herealter a part of the property . All replacements and additions shdll also be covered by this Security Instrument. All of the
foregomgn referred 1o thas Secunty Instrament as the “Property ™

Bogrows 1 Covy Nasis that Horrower is lawlully scised ol the estate hereby cotrveyed and has the right to
mortgage, grant and consey the Propenty and that che Property s unencumbered except for encumbrances af reconsl
Borrower warpants and will defend generally the title 10 the Froperty dagainst all claims and detnands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
hmited variatons by jurisdiction to constitute a uniform security instrument covering real property

—— -
T
ILLINGIS —single Family—FNMA /FHLMC UNIFORM JINSTRUMENT ) : g’ - Form 3014 12/83
— ——— Hankiorms, Ing,
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NoNUNORM COvENANITS Barrower and Lender further covenant and agree as follows

19. Acceleration; Remodies, Lender shall give notice to Boarrower prior (o acceleration following Borrower™
breach of any covenant ar agreement in this Security Instrument thut not prior to acceleration inder parugraphs 13and 17
unless applicable law provides otherwisel. The notice shall specify: (2) the default; (b) the action required to cure the
default; (¢) a date, sot less than 30 days fram the date the notice is given 10 Borrower, by which the default must be cured:
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceieration and the right (o assert in the foreclosure proceeding the nan-
existence of a default or any ather defense of Borrower ta acceleration and foreclosure, 1T the default is not cured on ar
before the date specified in the notice, Lender at its option may require isnmediate payment in full of al} sums secured by
this Sccurity Instrument without further demand and may foreclose this Security Instrument by judicinl proceeding.
.ender shall be entitled to cullect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
but not limited 10, reasonable atturneys' fees and casts of title evidence,

20. Lender in Possession. U pon acceleration under paragsaph 192 or abandonment of the Property and it amy ime
prior o the expisahon of any period of redemption following judica! sale. Lender On persens by apent or by judiaalls
appointed receiver) shall be entitled 10 enter upon, take possession of and manage the Property and 10 collect the rems of
the Property including those prast due. Any rents collected by Lender or the receives shall be apphed first (o payment of the
costs of management of the Property and collection of rents, including, bur net hmted tow recenver™s fees, preminms on
receiver's bonds and reasonable attorneys’ fees, and then 1o the sums secured by this Secarity Invirument

21, Release. Upon payment of all sums secured by this Security Insirument. Lender shall release ths Secunin
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waiverof Homestead. Borrower waives all right of homestead exemption i the Properiy

3. Riders *0 this Security Instrument. IT one or more riders are executed by Borrower and recorded 1ogether with
this Security Instrurien ., 1he covenants and agreements of ecach siuch nder shall be incorpmated into and shall amend and
supplement the coveneity and agreements of this Securnily Insiroment as if the rider(s) were a part of this Security
Instrunsent. {Check appiiceic box{es)}

1 Adjustable Rato.Kider X Condomvinium Rider T 24 Famly Rader
3 Graduated Payment Pader i~ Planned Unit Development Rider

[} Other(s) [specify]

BY SIGNING BF10w, Borrower acespis and agrees to the lerms and covenamts contained v ihs Scounty
Instrument and in any rider(s) executed by Forrewer and recarded wih n

..... C’A-?Gf//%w/-—% ... ASeah

. ."mdden B TR Ol

.......... o iSeah

R AT T i

AL .

SraTror letinvers, . oL L =TT Lo N CCounty ss:

I the Undersigned . . . . .. .. .« Notary Public in and for said county and state,
do herehy certify shat. ... ... .. ... . Joseph A. Madden ... 0.
................. .. personaliv knawn 1o me 1o be the same poiscnis) whose namef(s) .. 18
subseribed 10 the foregoing instrument, appeared before me this day m person, antrachnowledped that he
signed and delivered the sind instrument as bis free amd voluntary act, fordhe uses and purposes therein
set forth.

Given under pn hand and official seal. this dist duy of 0 Japuary SV
My Commission expires: y

} A ﬁ)
N . -1
. /g'“«-t 4. //_,f.\,')”‘ .
CFFWCIAL SDAL / Notary Puli

JANICE NEUBAUER
Notary Publlc . State of Hinols
My Cnirmission Expues 2/22 ¢ G

—— - — & S P R PO S oTa

(Spsce Below This Line Reservea For Londer and Recorder}

TRIS INSTRUMENT PREPAFED BY AND RETURN TO:

Janice K, Neubauer

First Colonial Bank of Lake County
H5% North Milwaukeo Avenne

Ve u Hillu, JIlinola GOULGY-)H2H

Bann i e, ne L

]
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I1I" Lender required morigage insurance as a conditienn of makmg the loan secured by tlus Security basinnnens,
Borrower shall pay the premiunms reguived to maintain the insarance in effect untd) such time as the requitement fog the
insurance terrates maceordance with Borrower's aind Dender™s written agreement o applicidle law.

8. Inspection. [ emder o s agent may nuhe reasonable enteies upen sl mspectiions of the Property. Lender
shall give Borrower notee at the tune of or poor o mspecion spectiy mg teasonable cause for the snspection.

€. Condemuation.  The proceeds of any award or vl for damages, divect or consegquentul, o connection with
any condemmation or other tuking of any part of the Property, or for convesance m dien of condemmation, are heeeby
assigned and shall he paad 1o Lender.

In the event of o totad takrag of the Property, the proceeds shial! be apphlied o the sums secured by this Secunty
fnstrument, whether or not then due, with any excess patid 1o Borrower Ta the event ol a partial taking of the Property,
pnless Horrower and Eender atherwse agree inanimg, the suims sectred by thas Seenrity Instrument shal be reduced by
the smeunt of the proveeds multiphed by the fHowmng fraction: (@) the total aenoteer o the sums secured immedistely
before the tuking, divided by (hy the fiur market value of the Property nmncedutely before the takmg. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers tn
make a1 award or settle a claim for damages, Borrower fails (o respond to Lender within 30 days after the dute the notiee is
given, Lender s anthonzed to collect and apply the proceeds, at its option, eithee to restoration or repair ol the Properey or
to the sums secaze by this Secursty Instrument, whether o aot then due

Uinless Lendeeand Horrower atherwise agree i wnihing, any appheation of procecds o pemaipal shatl not extend or
postpone the due L aF the monthly pavinents vetveeesdt toe paragiaphs Land Io chauge the gimount of such paymcnts

10, Borrower vat Released; Forbearance By Lender Not a Walver,  Extension of the tune for paymen) or
modification of amorisaion of the sums secured by thes Security Instrument granted by Lender to any succeessor 1
interest of Borrower shadlZif operate to reiease the hability of the original Borrower or Borrower's successors inonterest.
Lender shall not be required/to corimence procecdings against any successor ininterest or refuse 1o eatend time for
payment or atherwise modify witortiration of the surns secared by this Security Fnstrument by reason ol any demand made
by the original Borrower or Bared e Cr's suceessors moanterest. Any forbearance by Lender in exerciing any right or remedy

shall not be a wan er of ar preciude theeserese of any nght or remedy

11. Successors and Assigns Bound, Juint and Several Liability; Co-signers,
this Sceunty Instrument shail bind and Ferehit the successors and assigos of Lesder and Borrowar, sabject tothe provissons
of paragraph 17, Borrower™s covenands and Ggregmerts shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note Ga) s co-sigmng tius Security astrument only to mortgage, grant and convey
that Horrower's perest m the Property under (heteams of thes Secarity Instoument; (b} is not personally obligated to pay
the sums sccured by thas Secarity Instsument, and (0 sgrees thit 1 ender and any ather Borrower mray agree (o extend,
maodity, forbear or make any accommaodations wiehZegard 1o the teems of this Secarny Instrument o the Note without

The covemants and agreements of

tha! Horrower's cotisent
12, YLoan Charges. 1 the loan securee by this Seduniny Instrument is sabpeet 1o aw which ses massmiem loan

charges, and that law ss finally iderpreted so that the bnterest or other Toan charges callected or 10 be collected m
corpeetion with the loan exceed the permitted limus, then Aa) any such dboan charge shafl be reduced by the amount
necessary (o reduce the charge 1o the permtited tomr; and (b)Y wi/sums already collected from Borrower which exceeded
permitted limies will be refunded 1o Borrower. Lender miay chome s make this refund by reducing the principal owed
ander the Note or by making a direet payment 1o Borcower, I a refund ceduces principal, the reduction wiil be treated as
partial prepayment without any prepayment charge urider the Nole.

13. Legislation Affecting .ender's Rights, If enactment or/expiration of applicable faws his the efleer of
rendering any provision af the Note of this Securnty Instrument unenforceableactordimg tous terms, Lender.ab s optior,
may reguire immeduste payment m tull of all sums secured by this Secunt; Instament and may mnveke apy remedies
permitted by puragraph 19 I Lender exercises thes option, Lender shall take (i sfens specified in the second parugrapl of

paragraph 17,

14, Naotices. Any notwee to Borrowes provided for in this Security Invbrumsesi sbald be piven by delivering it or by
marhing it by fiest class maul unless appicable lew regquires wse of another method 20cnotier shnll be directed to the
Property Address or uny other address Borrower designates by aotice 1o 1 emder Any votweto Lencher shadl b given hy
first class mail 1o Lender's address stated heremn or any other address Lender desigates by aonce to Borrower. Any natiee
provided for in this Security Instrument shall 5e deemied to have been given to Borrower or Loenddr when given as provided
in this paragraph

15. Governing Law; Severability,  This Securny Instrument shadl be governed by federn Basaad the faw of the
Jurisdiction in which the Property s located. Inthe event thaf any provision or clause of s Securedy Jnstrument or the

Note conflicts with applicable law, such canthict shall not atfect other provisions of thrs Secunity bistivinent or the Nuoie
which can he given cffect witheut the canfhictng provision. To ghes end the provistons of this Securnity Tosipanent and the
Note are declared to be severable

16, Borrower's Copy.  Borrower whall be grven one conformed copy of the Note and of this Secunty Instrument

17. Transfer of the Property or a Beneficial Interest in Borrower, 15 all or any part of the Property of any
interest 11 it s sald or transferred (orf a heneficral interest i Borrower is sold or transferred @od Borrower is not u natural
person) without Lender's prior wrtien consent, Lendes may, at ity aplion, requaire immediate payment tr ] ol all sums
secured by this Secunity tistrument. However, this option shall not be exercised by Lender il exercise s prohibited by
federal law as of the date of this Secunty Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of aceeleration. The notice shall provide a period
of 1ot less than 30 days from the date the notice ss delivered o mailed wathin which Borrower must pay all sums secured by
this Security Instrument. IF Borrower finds 10 pay these sums prior ta the expiration of this penod, Lender may myoke any
rernedies permitted by this Security Instrument without further notice or demiad on Borrower

18. Borrower's Right tn Reinstate, [ Barrower mmeets certain conditions, Borrower shall have the right 1o have
enforcement of this Secuntty fostrarrent desconimnued at any tme prior to the carhber off (a) S days (or sucliother period as
applicable luw rray «pectfy for rainstatement) hetare sale of the Property pursuant to iny power of sitle contmmned i thies
Scourity Instrument: or (h) entry of 4 judgment enforemg thus Securiry Instrument. Those conditians are that Horrower:
(ay pays Lender abl sums which then wauld be due unader this Secunty Instruiment and the Note had no aceeleration
oceurred: (b1 cures andy Jefaut of any other covenants or agreements; (€} pays all expenses wcurred an enforcing this
Security Instrument, including, but riot hrmted 10, reasonable attorneys’ fees: and () takes such action as Lender may
reasonably require to assure that the len of this Security Instrument, Lender's rights tn the Property and Borrower's
obligation o pay the sums sccured by this Security Instrument shall vonte unchinged. Uipan reinstatement by
Borrawer, this Secnrity Instrument and the ohligattons secured hereby shall renmiun fully effective as il no acceleration had
ovcurred. However, this right to reinstate shall nat apply in the cise of aceeleration under paragraghs 2or 17,

aveh
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UNOFFICIAL.CORY .,

CONDOMINIUM RIDER

TS CONDAMINITEM RIDER iy mrracde they, . S8t oL oudayoel, ) Glauaary o0 .
19.92 and s incorparated into and shall be (Iu:mc(l to .xmcnd .1m| supplement a Mortgage, l‘ccd o[ Tmsl or Deed

to Secure Debt fherein “security instrument™) dated of cven date herewith, given by the undersigned (herein

“Rorrower”) to secure Barrower’s Ninde o First Colonlal Bank of Lake Coynty. ... ... ..
C e ‘ fherein “Lender™) and covering the Property described 1n the security anstrument and
located at. . /0 01 Daky Butfalo Sueve. LUt 0009

{Proparty Address)

The Property comprises o« umit in, together wilh an undivided interest in the common elements of, a condontirfiam

proaject known as. .. ... .0 Qe L
|N;m- of Cnnuom-mum Pinject)

........ Cherein "Condominium Project™),
ConnosiNitM CoviNatts I addition 1o the covenants and agreements made in the security instrument,

Borrower and Leader further covenant and agree as fotlows:

Dorgower shall promptly pay, when due, all assessments impased by the Owners Association

A, Asyessments.
or other governing body of Ui Tondaminium Project Cherein “Owners Associntion™) pursuant (o the pravisions of the

declaration, by-laws, cade otwegaiations or other constituent document of the Condominium Project.
A. Hazard Insurance. So org as the Owners Association maintains a “master” or “blanket” policy on the
Condominium Project which providss insurance coverage against fire, hazards included withia the term “extended

coverape.” and such edher havacds as Lovder may reguire, and in such amounts and for such perinds as Lender may

e, Then
(1) Fender waives the provesied in Uinifarm Covenant 2
of the premium instialtments [or hazard insurince »3n the Property;
tii) Rorrower's obligation ander Wniform Covenant § to maintain hazard insurance covergge on the

Property is deemed satisfied; and
(it} the provisions i Umiform Covenalit £ regarding application of hazard insurance proceeds shall be

superweded by any provisions of the declaration, by-Ude code of regulations or other constituent documnent of the

Candominium Projeet or of applicable Taw to the extemnt ascossary 1o avoid a conflict between such provisions and
the provisians of Uniform Covenant S, For any period of time during which such hazard insurance coverage is not
maintained, the immediately preceding semtence shall be dceacy! to have no force or effect. Rorrower shall give
Lender prompt notice of any lapse in such harard insurance coveiage.

In the event of a distribution of hazard insurance proceeds.ir’ lizu of restoration or repair following a [oss o

the Property, whether to the unit or to common elements, apy such procerds payable to Barrower are hereby assigned
and soall be pad 1o Lender for application to the sums secured by the sicurity instrument, with the excess, il any,

paid to Boarrower.
", Lender's Prior Consent. Horrower shall not, except after notice to Lender and with Lender's prior written

consent, parttion or subdivide the Property or consent 1o:
(1) the sbandonment or termination of the Condominium Project, excdert Tor abandonment or termination

prrovided by faw in the case of substantial destruction by fire ar other casualty or in ths cizeof a taking by condemnation

for the manthly payment 1o Lender of one.twelfth

or eminent doasain,
(i) any material amendment to the declaration, by-laws or code of regulatior's of-the Owners Association,

or equivalent constituent document of the Condominium Project, including, bul not limited to, any amcndmcnt which
would change the percentage interests of the unit owners in the Condominium Project; or
tiii) the effectuation of any decision by the Owners Association to terminate profcssmn:v management and

assume seff-management of the Condominium Project.
D. Remedies. If Barrower breaches Barrower's covenunts and agreements hereunder, including the covenant

to pay when due condominium assessmerds, then Lender may invoke any remedies provided unddr ths securily
instrument, including, but not limited to, those provided under Uniform Covenant 7.

IN Wit~y sy WHEREDF, Borrower has executed this Condominium Rider.

'weph &, Madden —Borrower

—Barrower
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