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RECORD AND RETURN TO:
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINQIS

5501 SOUTH KEDZIE AVENUE
CHICAGO, ILLINOIS 60629

ATTENTION: LAURLE GRON [Space Above This Line For Recording Dota)

MORTGAGE

298995-6

THIS MORTGAGE ("Secarity Instrument”) 1s piven on FEBRUARY 17, 1992 . The mortgagor is
ARTHUR D. POWELL, JR.
AND CHRISTINE M. POWELL, HIS WIFE

("Burrower"). This Security Instriment is given i
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

1

which is organtzed and existing under the laws of UNITED STATES OF AMERICA . and whose
address is 4242 NORTH HARLEM

NORRIDGE, ILLINOIS 60634 {"3ender”). Borrower owes Lender the principal sum of
EIGHTY THOUSAND

This deht is evidenced by Borrower's note dated the sume date as this Jecusity lastrument ("Note®), which provides for
monthly payments. with the full debt, if not pud earher, due and payable on MARCH 1, 2007

This Secunty Instrument secures o Leader: (a) the repayment of the debt evideneed by the Note, with interest, and al runo.wul‘-
extensions wnd moditications of the Note: (b) the payment of all other sums, with interests sdvanced under paragraph 7 to
protect the securty of this Secunity Tastrument: and (<) the performance of Borrower's covenants and wgreements under this
Sucurity Instrument and the Note. Foe this purpose, Borrower does hereby muorigage, grant and convey to Lender the following

described property tocated in COOK County, Ilhnos:
LOT 18 IN BLOCK 9 IN W. F. KAISER AND COMPANY'S ARDALE

-
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHWEST 1/4 AND THE \'!:'
WEST 3/4 OF THE SQUTHWEST 1/4 OF SECTION 10, TOWNSHIP 38 NORTH, P’“
RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEFT RAILROAD C
RIGHT OQF WAY) IN COOK COUNTY, ILLINOIS. BN

. ooy
[T u'uruult} { f‘ ' {! H I c
I :-.;_.- SN .-|*|:.J h
19-10-311-018 55 FEB 13 1 3 38 oL o
which has the address of 5227 SOUTH KEATING, CHICAGO Strest, Chy ,
inot 60632 " ")
{tlinots 2ip Code {"Property Address™);
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5. Haard or Vroptely) InNrdaw/, BHordnwed ¢ Ly f ow cfisting or herealter erected on the

Property snsured aguinst loss by Jire, hizacds iocfuded wathin the term “extended covernpe® and wnyiother hozuds, including
floods or Mooding, for whach Lender requercs imsatace, This msasance shall be maimtuned o the amounts and for the penods
that {.ender requires. The insurance carser providing the instirance shall be chosen by Barrower subject to lender’s approval
which shall not e unreasanably withheld, [t Borrower finls to muntam coverge descobed above, Lender mwy, st Lender’s
option, obtam coverage (o protect Lender's rights in the Property in accordance with pacagraph 7.

ALl nsurance policivs and renewals shadt be wcceptable to Lender and shall include o standard mortguge clause. Lender
shail have the right o hold the policies and renewals. 1 Lender requizes, Borrower shall promptly give © Lender all seceipts of
puid premums aml repewat nobices. In the event of foss, Borrower shall give prompt notice o the msurunce canoer and Lender.
Lender may nuke proot of loss if aot made promptly by Berrower.

Unless Lender and Bortower olherwise agree i wrting, msirance proceeds shall be applied to restoration or repmt ol the
Propetty dumaged, 1f the restoration on repair s economucally feasible and Lender's securily 1s not lessened. 11 the restoration or
repair is not cconumically feasible or Lender's secunty would be lessened, the insurance provecds shall be applied to the sums
securcd by Whis Security Instrument, whethe or not then due, with any excess pud to Borrower. 1f Borrower abundons the
Property, or does not answer within 30 days a notice from Lender that the insurance carrier has oftered to settle a ¢loim, then
Lender may colletthe msurance proceeds. Fender may use the proceeds to repair or restore the Property of 1o piy sums
sevured by this Sectinaty [nstrument, whether or not then due, The: 30-Uny period will hegin when the notice 1s given.

Unless Leadet et Bosrower otherwise ugree in wnting, any application ol proceeds to principal stasfl not extend or
pustpone the due date o) tie monthly payments referred to in paragraphs 1 and 2 or change the wmount of the payments. |
under paragraph 21 the Biopcry s acyuired by Lender, Borrower’s right to any instrance pohwies and proceeds resulting from
dsinage to the Property prior wihivcacquisition shall pass to Lender w the extent of the sums secured by this Security Instrument

immediately prior to the seginsilan.
seenance and Protection of the Property; Borrower’s Loun Application; Leascholds.

6, Oceupancy, Preservation, Maisi
Borrower shall occupy, establish, and tsé B Property as Borrower's principal residence within sixty days after the execution of
this Security [nstrument and shiall continue t oceupy the Propesty us Borrawer's priscipal residence for it least one year alter
the date of occupancy, unfess Lender otherwive agrees i wrtmyg, which consent shall not be unresonuhly withheld, or unjess
extenualing creumstances exist which are beyard Rorrower’s control, Borrower shall ot dustroy, dumage or impair the
Property, allow the Property 1o deteriorate, or colamnt waste on the Property. Borrower shali be in default if any forteiture
action or proceeding. whether cival or criomnal, is begvn thatan Lender’s good fuith judgment could result i forteiture of the
Property o7 otherwise materially impar the Hien created by this Secaity Instsunsent or Lender's seeurity mterest. Borrower may
cure such a detault and cestate, as provided 1 paragraph 1K, Oy ausing (he action o proceeding Lo be disnussed with u iy
that, i Lender's good futh determmation, precludes forfature @t the Borrower's mterest i the Propeity o other mafeeal
impairt ient of the lien created by this Security Instrument or Lender’s secunty inferest. Borrower shall also be in default 1f
Borrosver, during the loan applivation provess, gave materiatly False or daaceurate information or statements to Lender (or failed
to provide Lender with any matersal information) n conaection with theiaan peidenced by the Note, including, but not lmited
o, r-presentatrons voncerng Borrower's oceupancy of the Property as o priccipan residence. T this Security Instrument is on u
Jeasshold, Borrower shall comply with all the provisions of the lease. 1t Bostewer aequires fee title (o the Properly, the
e sehotd and the fee title shal! not merge unless Lender agrees o the merger in wetiing,

7. Protection of Lender’s Rights in the Property. I Borrower fails to perform the covenants and agreements contuined in
‘his Security Instrument, or there is @ begal proceeding that may significantly aftect Lendats' rights in the Property (such as @
proceeding in bankruptey, probate, for condemnation or forfeiture or 1o enforee luws or reguliions), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in the Projasy, Lender's actions miy
include paying any sums secured by a lien which has priority over this Security Instrument, arpesring inocourt, paying
reasonable attormeys” fees and entenng on the Property (o make repars. Although Lender may take actioniunder this parngraph
7, Lender does not have o do su.

Any amounts dishursed by Lendes under this paragraph 7 shall become additional debt of Borrower secured hy this
Security [nstrument. Unless Borrower and ender agree (o other terms of payment, these smounts shall bear interest from the
date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender o Borrower requesting
paymnt.

8. Mortgage Insurance. It Lender required morlgage insuzance us a condition of making the foun secured by this Seeurily
Instrument, Bortower shall pay the premiums required o mwintain the mortgage wsazance 10 cllect. 1f, for any reason, the
mortgage insuranve coverage required by Lender lapses or ceases o be m eflect, Borrower shall puy the prenmums required to

obtain coverage substantally equivalent 1o ihe mongage insurance previously m effect, ati cost substantindly cyuivalent 1o the

cast to Borrower of the mortgage wsurance previously in elfect, from an altemate mortgage insurer approved by Leader. 1
substantially equivalenl mortgage insurance coverage is nol available, Borrower shall pay o Lender each wonth 8 sum equal to
one-tweltth of the yearly mortgage insurance premum heing paid by Borrower when the insurunce coverage lapsed or ceased Lo
he in effect. Lender will acoept, use and relain these payments as u Joss reserve i licu of morigage insurance. Loss reserve
oPr§ 1089

Form 3014 9/90

@’-BH(IL) LN Page 3ot 8 Intisle _

3

iOT¢E

15024




UNOFFICIAL COPY

_ i
L UL oy ey AT @

06/6 PLOE wWiog

IR0} 840
UAUTISU] AILINAAG SIY O PUR AJON 241 Jo £dod pruojuos auo uasl ag [jeys savnoudoq £do)) s Janoding g
AEIAADN MY )

PAIR[2aN ate 20N A} PUR WWAMMASY] JUNMG Sy 0 suotstaod A4y pUA st 0] "Uo1staod SUNNpues s nopin 123)]s ua sl
g URD YoM RJON AR 10 WANST] (JUNDAG STY) JO SUOISTAOIE J2I0 15311 10U []RGS 1MJUOD YOS k] siqeaidde gits <pued
A0N Ay 10 WAWNIISU] KINDag STy JO asnr|d Jo uorsiaosd fu ey juaad A u) paesol <t paderd A gaiga ur sonipsunl
A o mE] A PUB mu| [RIOpA) A pAwasoR Ay |pmgs quatinnsu] Hunaag syl MRS ta] uiaaand g
‘ydesfesnd siyy ur papiaosd se uaalR uaym IapUAT 10 Jamontog 01 UAAE UAGY AARY O) PAUIIP DY []RYS WAMURIU] UG
s11 W Jog paptaoad amou Suy “ramoliog o] aanou g sqpulisap Japuat) ssAPPE Jagio SUR Jo MY PARIS SSUPPR S 1IN
o) Jrew ssupy 381y £Q uAAIR ng |jRYS Japu] 0] 30U AUy JApua] o adnou g saeudisap Jamolog ssappe aaho {ue Jo
ssalppy Auadosd ag1 o) pAsanp ag |JRYS A0N0OU SY | POIAL JAQIOUR Jo st saimbas me) algeoidde esaun pvur seejn sy g p
funew £ 30 3t Sunaanap £q waalf aq eys wamnnsy] Sunsag sy ur o) papiacid Jamosog o) anon {uy Saney ')
0N g1 rapun afaeys juaw Sedand
fue moyim juaufedard smund v e opaeay aq i vononpas Ay Cpedisund sasnpaz purgar v g) sasouog o uawded
pap v Juryew £g Jo Ao A Japun pamo Jedound sy Swonpa A9 pungas sigy ayew o) ooyd v SApUay Ianooy
0] PApUNJaI Bq [[IM SIRUT) FaRzatied PapaaaNa Yatas Janosog woa paoajjod Apealje swns fuw () pur un| panrassd 2 o)
afzeyn ayp adnpal 0y Kressaoau a0 AY) £g paanpas ag (jeys adimy urop yons Luw (1) uay) <) papiauad 2 passxa ueo)
Y1 Y1 UON2AUUOD UL PAIIOD A ) 0 NA1AJ03 SATIBYD UEO[ JAGI0 J0 1811 Y1 ey os paasdiam Kjpeuny s1oae) ey poe
‘safJPyd UBO] WHLIYEUD $338 YOI|m Ava| ¥ 01102(YNs s UAINISU] HUNDag sty £4 paunsas uro) ag J) saidaey;) ueer] ¢
WASUOD § 12MOLI0E TRYI INOYNA QQON Y, 5 JUAUNIISU] 1IN0G STY1 O SWIa) 3y 0F PIeda) giia suonepowwoase {ut dYew
10 10aq10) *Ajipow ‘puarxa o) auf KBl JAMOII0-Z2N0 AUe PUR JAPUAT et SARIRE (3) PUR HUSINIST] SIUNDAS S Ay pansas
swins ayy Ked o) pareSifqo A[euosiad jou s1(q) RIST] UM 1) Jo SUER) Ay 2apun Auadosg Ay U saa < Janouog
iy Aaauos pue el ‘afeRpow o7 Ajuo wawnnsup £vanosag sigy JuuRis-on st (1) DION DY) ANDIND 10U NIOD NG WA
funaag s sudis-00 oym samortog Ay C[RIaAS pLE rardl ay Jeys siuswanife pur suetaod s gasoltog o] gdeaiend
JO Suos1A0d 1) 07 190N JAM0LI0G PUR JAPUA] JO SUSISSE PUR SI0SS20MNS ALY JHAUAG PUB UG |TPYS uaimasul unsag
sy Jo siawaafe pue SURUAL0D ay] sIauBs-07) HNYRCT(ITAG puRt JIOf IPUnog SRSy puR S1080ng (7|
Apausag 20 ySu fur Jo e
ayy apnpaasd Jo Jo saateas ® ag jou [egs Apawal a0 R Sue Ssiaaga u aapuat] £g asumeaqao) fuy ISt v st
§ Jamollog 20 Jamoliog (ewiduo ag) Ag ApEW pumusp AUR Jo UCSEE Q) IUAUMISY) (UG SIg) 4G PRI sy a o
% UONEZRIOUTE A)ipowr asimzagio 1o usuArd Jo) auin puAxa 0] asngas Jo sl Jossadns fue suteSe <fupassead asstnuos
sy 0] PAINba2 2q 10U |[FYS JAPU] TISAINUE UN SIOSSAINS § 1aM01I0g 10 Jamoueg [ENFLo agy jo H1jige] gy aseajal o seada jon
; [[RYS JAM0110g JO ISR 1 Sossasons KU o) Japua] £q paueR wamasu) {1Unx G SHY LG PANSIS SUING Y10 UONEZRIONR Jo
v uonusyIpow 1o juatuked 10§ AT AYY JO UOINUAXT “JAAIMAY T JON JIAPUIT A ARIRALA] IPISEIIY 10N IO ]|
= ‘sygaw fed gons jo wnowe ap adueys 1o 7 pue | sydeifesed ot o) passaga siuaARG Suow A jo ey anp sy uodisod
«4 10 pumxa jou |eys (ediuud o1 5paasoad Jo uonedde fue Junum Ul 28R WIMIAYO STHIOF PUR 1APUF] ST
AP URY) 100 0 12Y1YM UREINsU] Liunonag sigy g painsas
swns Ay 0 3o Auadosg a jo aedal Jo yonwosas o) 1yna ‘uondo sinr tsparsoad agy |dde puransso) pazUOYINE 1 IApUAY
‘Waat SI aamou ayl a1ep ayy JAyw sAEP Qg U JApUaTT O] puedsar 1 S|IE) JaM0LI0g SATRUD 0] LUR R DIDSE IO pleme
UR SEIL 0] SIJJ0 JOBINAPUOD 2Y) IBY) JAMOLI0E 11 JapUaT] £y AdNou Jaye '3 10 tamoaiog £ pruopurgrsiaiadoly sy )
“ANP U] IR SUINS AY) JOU JO JARAYA [UABIISY] AHundag si) 4 painsas surs gy o perdde ag
[eys spaadord aip ‘saptaold asiaua)o me| ajgeatjdde ssajun 1o Funum vl 2a1e asIALAN0 JAPUAT PUR JamOTiNE, Ssalum CTuiye
Ay A10jaq A[ANRIPAWWIE PAINDAS SWINS AU} JO JUROWNE 3t) uey) ssa| 51 3unye g asojag S|arepaunt {zadosg 241 jo anjes 1aying
amy ay yogm w Kpadazg ayy jo Surym jeed  jo uaas o ) esoung o) pied aq jeys asuepeg Suy cSunye A o1y
Samipawiun Apadozg ayy o anfea @ ey ) (q) £q pap1atp Juiyer ayy a3yag PRIPAUT PN SUMS 2 Jo junowne
je1ey ag) (¥) uonaey Ruimopjo) s A¢ pandinw spaadoad s jo Junoum agy &g PAORPRI ag |jeys uamasy) AUNaAG s
£y parmoas swins ag) ‘Fuita Ul a2aFe A0 JPUIT PUR Iam00g ssajun Tuier ayy a10jag A|aripausul uatmsu] {nmsag
S 4q paImass sUMS Ay} Jo yunotr M ey Jaral 1o o [mha st Juym agr aogag epauna fuadosg ay Jo anjea ey
1y gy yorym ur Auadosyd s jo Tuye (eued v jo quasa Yy u) semoniog) 0) pird ssaoxa AU Yits NP UAYE 10U 10 JAAYA

quatmnsu] £1ansag s Ay pasnaas swins agy o patjddr aq jeys spanaosd ayy *Kuadoag 21y jo Tuxe [rao) € Jo W3 ) u)
“rapuay o1 paed aq s

1

{
-~

pur pauiitsse Aqaiay IR 'UOTIEULEAPUOD O NI I aoueasu0d J0) Jo ‘Auadeig agr Jo ued Lue jo Juiye) Jayio Jo uoneuwapuos
Aur fiim Donzaunos W ‘[enuanbacuos Jo 12ap ‘sadewep Jo) ey Jo piese Aue jo spadsoad sy cuonrueRpuo) (g1
‘uonoadsn ayy 10) asned apqruosta) fkpiaads vonsadsu ue 0y Joud Jo §o A ayy 1 adeL JamM0I0g
aa1? [jeys sepuar] ‘Auadold ayr jo suonsadsul pur vodn saLua AjqrUOSER) AEW ARW JuaRE s)1 0 sepu] Cuondadsuy o6
*me| 2|qeatjdde J0 JApUT] PUB JamoLIog UadmIAY WAL T UanLM LUR qiim RDURPIOIIE UL SPUR 2oL
afeSyout 20j ywawaiinbas ay frun ‘aasasar sso) # apiaoid 0] 10 “1xagga w admns afefow urBu o) painbag swniwasd o)
Aed [[RYS SAMOLIOE PAUTBIQO S1 PUE A|qRIBAR Saulodag utele Japua Aq pascidde saansut ue Ag papiaoad (saainhas Japua] iri
pouad ayy Joj pur umolWE Ay ut) aRRIaA00 adurinsul sfefuow §i Japusy jo uendo ayy e ‘patinbal ay safuo] ou Sew siuswied

9-G6686¢




QFFICIAL COPY, .. e
i t the l'mpmy or any inlerest in it

eneficial Interest i Borrower it ar any part ‘y
interest in Borrower 15 wold or transterred and Borrower is hot ftinatural person) without
- iy, at als option, cequare immediate payment i full of all sums secured by this

on shall not be exercised by Lender if exercise is profiibited by federn) law as of the dute
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s ender shall give Borrower notice of aceeleration. The notice shall provide & period of pot
less than 30 days from the date the notice is defivered or mailed within which Borrower must puy all sums secured by this
Security [nstrument. If Borcower fails to puy these sums prior to the expirstion of this period, Lender may mvoke any remedic
permitted by this Secunty Instrenent withont fusther notice or demand on Burrower.

18. Borrower's Right to Reinstate. B Horrower meets cortan condiions, Borrower shidl hive the right 10 have
enfarcement of this Secunty Tnsteument discontinued wl any Qe prios ta the carher of: (0} 5 days (or such other penod ns
applicable law may specity for ranstatementy betore sale of the Property pitrswaat to any power of sale contained in this
Security |nstrument; or (b} entry of  yudgment enforeing this Seeurity Instrument Those conditions wre that Borrower: (1) pays
Lender ali sums which then would be due under this Security Instrument and the Note s if no seceleration had occurred; (h)
cures any defauit of any other covenants or agreements; (c) pays all expenses incurred in enforeing this Security Enstrument,
including, but nedtimited to, reasonahle attorneys’ fees; and (d) takes such action as Lender may reasonably require 1o assure
that the lien of this $ecurity Instrumant, Lender's nghts in the Property und Borrower™s obligation o pay the sums secured by
this Security Instrument shalf continue unchanged, Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereliy saalf remain fully cffective ax if no acceleration had occurred. However, this right (o reinstate shall
not apply in the case of acceieration under parageaph 17,

19. Sule of Nute; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrume1t) may he sold one or meld times withoul prior natice 1o Borrower. A sile may result in a change in the entity (known
as the "1 oun Servicer™) that collects monthilv-payments due under the Note and this Security [nstrument, There also iy be one
or more changes of the Lown Servicer unrdated e a sade of the Note, 1 theee s s change of the Loan Servicer, Barrower will be
given writlen pahice of the change i accordirce with parngraph 14 above wnd applicable Jaw. The notice will state the name and
address of the new Loan Servicer and the address U which payments should be mide. The notice will also contain any other

informat.on required by applicable law.
20. Hazardous Substances, Borrower shall nolCiase or permit the presence, use, disposal, storage, or release of any

Hazardos Substances on or m the Property, Borrower shiiinot do, nor alfow anyone clse ta do, anything affecting the
Property that is in vinlation of any Environmental Law. Thepraceding two sentences shall not apply to the presence, use, or
storage on the Property of smal] quantitics of Hazardous Subsioncrs that aze generally recognized (o be sppropriste 1o sormal
residential uses amd to maintensnce of the Property.

Bocrower shall prompily give Lender written notice of any invesgation, claim, demand, lawsuit or other action by say
governmental or regulatory agency or private party invalving the Property’=id any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. [f Borrower learas, or is aotitied by any governmental or regalutory authonty, that
any remwal o other remucdiation of any Hazardous Substance sffecting the Proper'y is necessary, Borrower shull promptly take
&) necessury remedial actions o accordance with Environmental Law,

Ax used n this paragraph 20, "Hazardous Substances” are those stibstances definalay toxie or huzardous substances by
Environmental Law and the following substances:  gasoline, kerosene, other Hummable o toxic petroleum products, 1oxig,,
pesticides and herbicides, volalile solvents, materials containing ashestos or formatdehyde, and radionctive materinls. As used ig%
this paragraph 20, "Environmental Law” means federal faws and Jaws of the jurisdiction where e Property is located th N
relate to health, safety or environmental proteclion, o

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: i
21, Accelerativn; Remedies. Lender shadl give notice to Borrower prmr to acceleration following Sarrower's breagh

of any covenant or agreement in this Security Instrument {hut not prior o wccelerntion under parigraph 17 s
applicable law provides otherwise), The notice shall spmly (a) the defuult; (h) the action required to cure the defaulip
{c) i dute, not fess than 30 days from the date the patice is given to Borrower, by which the defuult must be cured; and
(d) tha failure 1o cure the defuult on or hefore the date specified in (he notice miny resull in acceleration of the sums
secured hy this Security Instrument, furectusure by judicial proceeding und sale of the Property, The notice shalf further
inform Borrower of the right to reinstate after aceelerntion and the right to assert in the fureclosure proceeding the
non-existence of o default or any other defense of Borrower to scceleration snd forectosure. IF the delaolt is not cured on
ar before the date specified in the notice, Lender, ot ity option, muy require immediste pryment in Tull of il sums
secured by this Security Instrument without further demand and may foreclose thiy Security Instrument by judicial
proceeding. Leader shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
2, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

22, Refense, Upon payment of all sums secuired by this Security Instrument, Lender shall release this Secunity Instrament

without charge to Borrower. Borrower shall pay any recordation costs,
23. Waiver of Homestead, Borcawer waives al night of homestead exemption in the Property. Form 3014 190
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