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MORTGAGE

', ,m:-; C}ir:CkED, THIS MORTGAGE SECURES FUTURE ADVANCES

THIS MORTGAGE is.made this ___19Eh . aay o FEBRUARY .19 92
belwwt the- MU!TBZSGF Wm ZERZIAM, HIS WIFE, -
2ENC - therein “Borrower™. and the Mortgagee, _zgm;n_mw_.__
o : , .2 corporauon organized and
existing undes. the) Iassv of M_ Whose address is _w
_SCHAIMEORG, 1T, 60193 fherein “Lender™).

'Rle follow.ag "mgraph prcceded h; a checked box is appﬁca.ble:

. O WHEREAS, dormwet is indebted to Lender in the principal sum of US. S osE
‘which -indebtedness, Jbreviisnoed by- Burrowes’s. Loan Repayment and Security Agreement dated- R S
and-ex1ensions and rerew.ls thereof {herein “Note™), providing for meathly installments of principal and mlcrcst al l'ic
rate spcuﬁed in. ihz Npte (ho &in “contract ‘rate) {inchuding any adjustments to,the amount of- payment or the contraci
r2fe if thai rate is variabief anv ofh: ~rcharaa€ payablc as Lender's address stated abeve, with the ba!ancc of the mdcblcdnes,
if ot sooner. pand. due and pa_ atwe on

52 WHEREAS Bormwcr is mdwmd to Lender in the pnnapal sum of S _1_0_09_._0_0__7._.
thereof as may. be advanced. pursuan! o Korrower's Revolving Loan Agreement dated 2/14/92
extensions and. rencwa!s tkeceol (herein “No#=7), providing for paymenis of principal and inferest at the rate specified in

the Note (hcmm uontraz.l rate’). including iny :idjustinents to the amount of payment or the contract rate if that rate 5
variable, pmvxdmg for a credit limit stated i in ti= principal sim above and an initial advance of $__3,€00.00

'I'O SECURE to I.zud:r thc trpaymc.nt of th: ir drblednss, including any future advanccs, ewdcnced os xhc Note,
with interest thergon ai the applmblc coniract rate gr<ltding any adjusiments to the amount of paymcm or the contract.
rate if that rate is vanable) and. other charg;s; the payment of all other sums, with interest thereon, advanced in ‘accordance
Pcrcwllh to protcc:t lh.. security ol this Mortgage; and the jerfo -mance of the covenants and agreements of Borrower herein

ccn.amad. Bormwer ‘does’ hereby morteage, prant and coavey to Lender the foﬂowmg described property tocated in the
Countyaf N &.¢.° > SO— — . Statc of Winois:

IOT 6301 TN WOODLAND,HETGHTS FAST, BEING A RESUE! IVISION
. OF.107S:6268,:6269, 3D 6270 IN WOODLAND HEIGH.S UNIT 13,
| A SUBDIVISION (IN.SECEIONS 25;26; 35280 36, TORSHIP 41.
NORGEH; m!gf ES.[’CF 'IHE THIRD PRDI;‘IPAL}EERIDI?N,
-':mm, FELINCIS, »

. DEPTLDLRECORDING" i sa7SE
43I .&wsmaomc/qznzeao
a2 C F—_FRUIOSLP4

- GO0K G T RECORDER:

B "..' A )
. wh:ch has Lheaddms ot‘ 912 M.'!I&:E:R AVE . : _sx_mz-m .
T e . »;&M i ‘cil":-':—
Bimos . 60107 _’ I i {hcrem “Propcrty Addr&") and is the Bormwcrs :zddm

. &ip Code}
) mmmmmwhmmsmwmmﬂumaﬂonmepmm andallcasunm!s nghrs,a Menarkes
and rents,-all‘of which'shall be'deemed (¢ be and-remain a part af the propeity covered by this Mortgage; and ali of the
foregoing,- togethes w:th saui pmncrty (or thc !czsthold estate if this Mongagc sona ,ms:hold) are: heremaf ter rdcfmd
to as thc "’Pmpcrty.

Bo:rowcr covenants that. Borm_w:r s}awfully seised of the estate hcrcby convcyed and has the right to inoftgape, grant
and convey tthrcpu‘xy -anit that the Property is thenciimbered, except for encambrances of record:- Bonowuoov:nznrs
that’ Boffower wasrants and’ will défend’ getierally the mk: 10 the Property ‘against all claims and demands, s*ggl

/1

cnmmbramesofrmord. .
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UNOFFICIAL CORY .

I1. Successors and Assigns Bound; Joint and Several Liability; Co-s:gners. The covenants and agreements herein contained

shall bind, and the rights hercunder shall inure to, the respective sucoessors and assigns of Lender and Bosrower. subject
to the provisions of paragraph 16 heveof. All covenants and agreements of Borrower shall be joint and several. Any Borrower
who co-signs his Mortgage, but does not execute the Note, (a} is co-signing this Morigage only 1c mosigage, grant and
convey that Borrower's interest in the Property tu Lender under the terms of this Mortgage. () is not personally liablc on
the Note or under this Mortgage, and ic} agrees that Lender and 2ny other Borrower hercunder mizy agree (0 extend, modify.
forbear, or make any other acoommodatioas with regard (o the terms of this Morigage or the Note withoui that Borrowers
oonsent and without selcasing that Borrower or modifying this Mortgage as 10 tha: Borrower's interest in the Properiy.

12. Notice. Except for any notice required vnder applicable Jaw to be given in another manner. {2) any rolioe o Bomrower
provided for in this Morigage shall be given by delivering it or by mailing such notice by certified matl addressed 10 Borroswver
at th= Property Address or at such offiier addiess as Borrower may ézsignate by notice 1o Lender as provided herein, and
\b) any notice to Lender shall be given by certified mail 1o Lender’s address statzd herein or 10 such other address as Leader
may designate by notice 10 Borrower as provided herein. Any notice provided for in this Mortgage shall be deemed to have
been given to Borrower or Lender when given in the manner designated herein.

13. Governing Law; Severability, The state and local faws appiicable to this Mortgage shall be the faws of the jusisdiction
in which the Property s located. The foregoing sentence shall'not limit the apnlicability of Federal law to this Morigege.
In the event thut any provision or clause of this Mortgage or the Note conflicts with applicable Iaw, such conflict shall
‘ot affect other provisioas of tiis Morigage or the Note which can be given effect withouot the conflicting peovision. and
1o tisis end the provisions of this Mortgage and the Note are deciared 1o be severable. As used herein, “Tosts™, “expenses™
and “attormneys” fe=s” include all sums to the extent not prohibited by applicable law or Emited hercin.

14. Borrov.or’s Copy. Borrower shaill be furnished a conformed copy of the Nole and of this Mortgage at the time
of execution or alie” recordation herecf.

I5. Rehabilitzd07 Y.oan Agreement. Borrower shall fuifiif ali of Bormower’s obligations unde; any home rehabilitarion,
improvement. repair, 0. rnther loan agreement which Borrower enters into with Lender. Lender, at Lender’s option, may
require Borrower to exicu e and deliver to Lender, in 2 form accepiable to Lender, an assignment of any righits, clainw
or defenses whick: Borrower iy have against parties who supply fabor, materials or servicss in connection with improvements
made 1o the Property.

16. ‘Transfer of the Property. i/ Borrower selks or transfess all or any part of the Property or an interest therein. excluding
(aj the ereation of a lien or encuritance subordinate to this Mortgage, (b) a transfer by devise, desoent, of by operation
of law upen the death of a joint wenan:. () the grant of any leaschold interest of three years or kess not containing an option
to purcha=c id) the creation of a purct ase moasy security interest for household appliances, {¢) a transfer te a relative resulting
from the death of a Borrower, ({1 a transfir where the spomcorchi}draz of the Borrower become an owner of the properiy.
(2) a transfer resuliing from a decree of dissciution of marriage, legal separation agreement, or from an incideatal property
settiement agreement, by which the spouse »f ihe Borrower becomes an owner of the property, () a transfer into an inter
vivos irust in which the Berrower is and remaimn a heneficiary and which does not relate to a transfer of rights of occupancy
in the property, or @ any other transfer or dispuzidon dascribed in regulations prescribed by the Federai Home Loan Bank
Board, Borrower shall cause to be submitted infoamition required by Lender to evajuate the transferee as if a new foan
were being made 1o the transferes. Borrower will contiite (o be obligated under the Note and this Mortgage unless Lender
releascs Borrower in writing.

I Lender docs not agree io such sale or transfer. Ler der .nay declare ail of the sums secured by this Morigage to be
immediately due and payable. If Lender exercises such optiois tr ancelerats, Lender shall mail Borrowver notior of acceleraion
in accordance with paragraph 12 bereof. Such notice shall pro -idc 2 period of not less than 30 days from the date the notice
is mailed or delivered within which Borrower may pay the sun's Fenlared due. If Borrower fails to pay such sums prior
10 the expiration of such period, Lender may, without further notice or ¢ ‘emand on Borrower, invoke any remedics permitted
by paragraph 17 heres{. -

NON-UNIFORM COVENANTS. Borrower and Lender {urther oo vnam and agrcc as follows:

- 17. Acceleration; Remedies. Except as provided in paragraph 15 tereof, :pon Borrower's breach of any covenant or
agreement of Borrower in this Mortgage, including the covenants to pay wnen Ipve any sums secured by this Mortgage,
Lender prior to acceleration shall give notice to Borrower as grovided in pasmgragh 12 hercof spcdlying: {1} the breach;
{2) the action required to cure such:breach; (3) a date, not less than 10 days fron: 1 date the nolice is mailed to Borrower,
by which such breach must be cured; and (4} that failure to cure such breacht on or 2cfore the date specified in the nolice
may result in acceleration of the sums secured by this Maﬂgngc, foreclosure by judicial 7 ~~ceeding, and sale of the Property.
The notice shall forther infoim Borrower of the right to reinstate after acceleration and the righl to assert in the foreclosure
proceeding the novexistence of a default or any other defense of Borrower to acceleration and foreclosure. If the breach
is pot cured on or belore the date specified ir the notice, Lender, at Lender’s option, may dec/ury all of the sums secured
by this Mortgage to be immediately dug and. payable -withont farther demand znd may foreclo. e th's Mortgage by judicial
preceeding. Lender shall be entitled to collect ia such proceeding 2!l expenses of fereclosure, inciudnv, but not !umled to,
reasonable: attorneys’: fees and costs of documentary evidence, abstracts and title reporis.

. 18, Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured Ly aiis Mortgage duc
1c Borrower's breach; Bomwcr shall bave the right 10 have any proceedings begun by Lender to es2ivo this. Morigage
discontinued at any lime prior to eniry of a judgment enforcing this Morngage if: {3} Borrower pays Lendor oif sums which
would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower curcs all breaches of any
ather: covenants.or agreements ‘Of ‘Borrower contained in this Mortgage; ic) Bosrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contzined in this Mortgage and in enforcing
Lender’s remedies as provided in paragraph 17 hereof, including, but not limited 1o, reasonable attomzys’ fees; and (d} Borrower
takes such uction: as Lender may reasonably require to assure that the lien of this Mortgaec, Lender’s interest in the Propenty
and Borrower’s obligation to pay the sums secured by this Mortgage shall continue unimpaired. Upon such payment and
cure by Borrower. this Mortgage and the obligations secured hercby shall remain i full force and effect as if no acceleration
had occcurred.

19, Assigument of Rents; Appointment of Receiver. As additional security hcrcundcr Borrower hercby amgns to_ Lender
the rents of the Property, provided that Borrower shall, prier 1o acceleration under paragraph 17 hereof,, in abandonment
of the Property, have the right to collect and retain such rents as they become due and payable.

Upan acceleration under mmgra[m 7 heczof or abandonment of the Property, Lender shall be entitied to have a receiver
appuinted by 2-couft: to' enter upon; take possession of and - manage the Property and to collect the rents of the Properly
including those past due. All renis collected by the receiver shall be applied first to payment of 1he costs of management
of the Property and collection of reats, including; but not limited to, receiver's fees, pramiums on receiver's bonds and reasonablke
attorneys’” fees, and then to the sums mcumd by 1his Mortgage. The receiver shall be lable to acu)unt oniy for those rents

actually received.
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