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) TELSmORTGAGE( Secriity instrument! ):sg:\cuon FbBQUﬁ?Y 14, 1992
|07 GREGORY 'S RIEA; WACHELOR |

- The mortgagor is
G~

(‘Banwrr) Th:sSecuntyInstrumnsmm.'o -
THE NORTHERN TRUST COHPA!\V

3210“"-"""

uﬁmh is ergammd and existiog ‘under. tbe laws of THE a'm ‘¥ OF ILuIHOIS

Sddressis 50 SOUTE 7Y 'SALLE STREET = | o T
CHICAGO, L_NOIS 60675 o : 1 mdﬂ')’. qu'w,ﬁ und&_tﬁe_pﬁm@f@mof
SRVEN HUNDRED THOUSAND '~ =

'AND 00/100 S

3

© Dolas(us.s. | 700,000.00 ) 2
This debt s mdcncad b} Bonmv:rs mtc dated the same date as this Securiyy lnstrum: (‘Not:") whlch pmnd:s for L;‘ ,
monthly payments, with the full debi, ot paid earlier, due and payable on” 27RCH 1, 1332 ~=

This’ Secumy .nstmnrn( secures o Legder: (a) the mpavmmt of the dzbt evidenced b vy ahe ;\o&c, with mlucst. ‘and ajl rmm-.a!s.,_
extensions and mod:ﬁuuune of the. Note: (b) the. ‘payment of all other sums, with ialsresi, advanced undér paragraph 7 1o
pmlacl lhc security. of. llus Secunty [nstrumcnt. and (c} the performance of Borrower’s coveaants and agreements under this”

Scmmy Insu'ument end lh¢ \ote. Far, lhlS purpose, Bomw-r does hereby mortgage, grant and sonvey to Lcadex the fullawxng
described property focated in COOK

Coumy, mmms'
.I:OT 19 IN WECKLER' S QUBDIVISION OF BLOCK 3 IN BLOCK 12 IN \.’LNAL ' o
:TRUSTEE’S SUBDIVISION OF THE EAS‘I’ HAJ.:F OF aECT;ON 29 TOWNdeP 40

NORTH, RANGE 14 EAST OF THE THIRD DRINCTPAL MERIDIAN, IN COOL.
(COuNTY, ILLEINOLS.™ |
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Property insured against loss by fire, hazards in¢ wilhip the-term! coverzge” and any other hazards, including

floods.or flonding, for which Leader requires insurance. This insurance shail be maintained in the amounts and for the perieds
that Leder requires. The insurance carrier providing the insurance shall be chesen by Borrower subject to Lender’s approval
which >hall not be unrusonabh withheld. If Borrower fails to maintain coverage described above. Lcndcr ma). at:Lender’s
npt-on obtain coverage 16 protect Lendes's rights in the Property in accordance with paragraph 7.

All insurance policies and reniewals shall be 2cceptable to Lender and shall include 2 standard morigage clause. Lender
shall hzm: ihe r.ght to hold the pdlicias and rmals If Lender requires. Borrotwer shall promptly give to Lender alt receipts of
pau! prelmun'js and renewal notices. In the €vent of !oss, Borrower shall give pmmpt notice (o 1he insurance camier and Lender.
{énder may make pmnfcﬂo« if oot made pmmp{ly by Borrower.

Unless Lender and’ Borrower oehmm: agree in writing, insurance proceeds shall be applied 1o restoration or repair oft!)e

Ptoperty damaged if the: n:stonuon or mpzlr is"econemisally feasibic and Lmdet s secusity is not lessened. 1f the cestoration or
repair is not econom:cally feasible or Lender's security would be lessened, the insurance procesds shall be apphed to th: sums
secured by this Security Instriment, whetber or not thea due, with any excess mid to Borrower. I Borrower abandors the
Pmpcm or does not answer within 30 days a notice from Lender that the insurance umer has offered to settle 3 c!axm, then
Lendér may ..ollact the insurance proceeds. Lender may use the proceeds to refair o restore the Propcm' o7 10 pay sums
secured by this Seviasizy Instrument, whether or not then due. The 30-day period will begin when the notice is given.
" Unless Lender zag’Borrower othenwis: agree in writing. ‘any application of proceeds to principal shall- not’extend- or
postpone the due date of oo mumhly payments referred to in paragraphs 1 and 2 or change the amonnt of the payments. If
‘under paragraph 21 the Picp.s%y is acquired by Lender. Borrower's sight 2o any insurance policies and procesds resulting from
dangc to the Propcm p'mr = iaps qumhon shall pass to Lender to the extent of the sums secured by this Sacnnt) lnsi-'ummt
lmnwdmcly prior to the acquisition.

6 Géwp:mcy Prmervalmn, hiaint>eance and Proiection of the Pmper'y Borrower’s Loan Application; Leaseholds.
Borrower shall occupy, ¢stablish. and s Hie rmpa't} 2$ Borrower's principal residence within sixty days afier the 2xecation of
this Securrity Instrument and shall continue to epy the Property 25 Borrower's principal residence for at least one vear after
the date of occupancy, un!css Lender otherwis» agress in writing, which consent shall not be unreasonably w:thhc!d or upless
extepuating circumstances exist \ﬁnch are ‘beyord 3orrower's control. Bomm:r shall not destroy, damage’ o' impair the
Property. allow the Property to ddcnome ¢ commi® waste on the Property. Borrower shall be in default if any forfeiture
stion ar praceedmg. whether citil or cnmmzi is begtn that in Lendesr’s good faith judgment could result in forfeiture of the
Pmpcrty or otherwise miaterially impair the lien éreaied by Ulis Stcurity Instaument or Lender's security inierest. Bosvawer may
cure such a defiult and reinstate, as provided in paragraph 18, o Cousing the action of pmccedmg io be dismassed with a suling
that, in Lender's good’ faith determinztion, pm:ludcs forfeiture ¢ the Borrower's interest in the Propenty or other material
impainneat of the lien created by this Sccunty Instrument or Leade:'s s serurity interest. Borrower shalk also be in default if
‘Borrower, dunn;, the Joan nﬂplmhon process. gave materially false or irec: vrate informatior. or stalements to Lender (or failec
tn pmwdc Lender with any nnlcnalmfonmtlon) in connection with the jvan evidsnced by the Note, including, but'not limited
to, sepresentations concerning Borraiwer's occupancy of the Property as a princ.val teddence. If this Security Instrument is on a
leasebold; Borrower shail complj ‘with all the provisions of the lease. If Borravey acquires fee fitle’'to the Property, !ho-a
Teasehold and the feé title'shall nol merge unless Lender agrees to the merger in writing Ex

7. Pratection of Lender’s Rights in the Property. If Borrower fails to pesform the <ovegants and agreements contained i

this Sa:unr\ Instrument, ‘or fhere‘is a legal procecdmg that may significantly affect Lendes’s rights in the Pmpcm (such as 3.~
procwdmg in bank.-upmy pmbate. for condemnation or forfeiture or to enforce laws or mgu!au sns), then Lender mzy do and “5
pay for whatever is nmr} to protect the valoe of the Property and Lender's sights in the Picpiriy. Lender's actions mavVJ
B include paymg any sums’ secured by 2 lien which has’ pnont} over this Security Instrument. apez.ing ‘in court, pn-mg
msomblc attorneys’ fees and enlering on’ ibe Propenty to make repairs. Allhougb Lender may take aclicn wwlc: this parsgraph
1 [mderdoesnotba\-cmdoqo :
"7 Any amounts disbutsed by Lender under this paragraph 7 shall become additional debt of Borroaer secored by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of pasmcm these amounts shall bear interest from the
date of cﬁc{ms:mcm at tbe s\otc mtc and s.b.a!l be panh!x: with inlerest, upon notice from Lender to Bcrmwer mqm:m:
payment. -

'8, Mor(gage Jnsurance. If Lcnder reqmmd mortgagc insurance as a condition of making the loan secured by thts Security
Instrument, ‘Borrower shall pay the premiums requised 1o maintain the mortgage insurance in effect. If, for any’ reason. the
morlgane msunna: m\mgé reqmred by Lendar lapses or ceases to be in effect, Burrower shall pay the pmnuums required to
obtain coverage suhsuntully equivalént 1o the mortgage insurance previously in effect. at a cost substantially equivalent to the
cost to Butrower of the _morigage insurance previously in effect. from an altermate mortgage insurer approved by Lender. if
substantially ¢quwal¢nt MOrtgage nsurance coverage is not available, Borrower shall pay to Lmne: cach month 2 sum equal to
om-n‘-‘dﬁh of the \mlv moTtgage insurance premium bcum paid by Borrower Whm the insurance coverage lapsed or céased to

bemcﬂ'ect. Lenderwﬂlaotq:t mcandwmﬂ t'.‘:esc payma:ts as aloss’ nscn'e in lmu of montas:c :nuuame. boss reserve
OPS'1O8Y .
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is soid or transferred-(or if 2 beneﬁcml interest in Bosrower is. sold'or transfecred and Borrower is-not a 2 nateral pemn) without

Lender's prior; written consent, Lender may, at its option, require immediate paymcnt in full of all sums secufed by this

‘Security Instrument. However, this opt:on shall not be exercised by Lender if exercise is prohibited by federal law as of the date

of this Security: Instrument.

“IF Lender exércises this ophon. La:der shall give Borrower notice of accelenation. The notice shali pm\zdc a pcnod of not
less than 30 days from the date the potice is delivered or mailed within which Borrower must pay all sums secured by this
: Secum} Instmmr. lf Bormwcr fmls to pa} these sums pnor to the expiration of this period. Lender may invoke any remedizss
pemuttud by this Scomh- Instnunem wﬂ!mut funher notice or demand on Borrower.

) I8. Bormwer’s nght 10 Ram‘tnle. ‘if Bnrmt-‘c'r :m-.:.s certain ‘conditions. Borrower d:all have lhc neht to have

* enforcement of this Security Instrumeat discoatinu=d at any time prior to the eardier of: (a) 5'days (or such other’ “period as

applicable Jaw may specify for reinstatement) before sale of the Propesty pursuant {o any power of sale contained 1 this

Security Instrument; or (b) entry of 2 _,m:gmcnt enforcing this Security Instrument. Those conditions are that Barrower: (a) pays

Lcnder alf sums whlch drm would bc due uader this Security Instrumeat and the Note as if no acceleration bad occurred; (b)

cures any default of any otlier covenants or agreements; (c) pays all expenses incurred in enforcmg this Security Instrument,

m‘.ludmg, but not Jimited to, reasonable attorneys™ fess; and {d) takes such action as Lender may mconabl) require o assure
~ that .hx. liee of ttis Sicurity Instrument. Lender's rights in the Property and Borrowss’s obligation to pay the sums secured by
this “Secuirity” Tnstrivsert shall”continue unchanged. Upon reinstatemeat by Borrower, this Security Instrument and the

_ oblipations secured heivky chall reguin fully effective as if no acceleration had occurred. However, this right 1o reinstate shall

not apply in the case of zceelemtion under paragraph 17.

19. Sale of Note; Chunyr of Loan Servicer. The Notz or a partial interest i the Note (together with this Secunty
Instrument) may be sold one or mop: times without prior notice 1o Borrower. A sale may result in a chaege in the eatity (known
as the "Loan Servicer™) that collests monthly pavments dus under the Note and this Secusity Instrument. There also may be one
or-more changes of the Loap Servicer tamis’ed (o a sale of the Note. If there is 2 change of the Loan Servicer, Borrewer wiil be
given written notice of the change in accosdanc= with paragraph 14 above and applicabie law. The notice will state the name and
address of the now Loae Servicer znd the address to which payments should be made. The notice wiil alsa contain any other
informatien required by applicable law.

: 20. Hazardous Suhstances. Borrower shall iiot c2ase or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrowrr shall not do, nor allow anyone else to do, anything aﬂ'wtmg ‘the
Property that is in violation of any Environmenial Law. Tie preceding two sentences shali not apply to the presence, “use, or

 storape on the Property of small quantities of Hazardous Substaises that are generally recogaized 2o be appropriate to normsal
Tesidential uses and to maintenance of the Propenty.

Borrower shail promgpiiy give Lender written notice of any iuvosiigation, claim, demand, lawsuit or other action by any
govemmetal or regulatory agency er private party iavolving the Property and any Hazardous Substance or Envi ironmeatal Law
of which Borrower has actual krowledge. 1f Borrower leams, or is notifiad by any governmental or regulatory auihority, that

- any removal or other remediation of any Hazerdous Substance affecting the Piopery is necessary, Borrower shall promply take

all pecessary remedial actioss in accordance with Environmental Law.

.. .As used in this paragraph 20, “Hazardous Substances™ are those substances degs i as toxic or hazardous substances by

Eavironmental Law and the following substances: gasoline, keroseae, cther flamnriic or foxic petroleum pfoducxs. foxic

- pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, a0d radivactive maternials. Asused in

this parzgraph 20, “Envircomenial Law” means federal laws and Jaws of the jurisdiction wheic the Property is Jocated that

relate to health, safety or envimnmental protection.

. NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as followr:

" '21. Accelesation; Remedies. Lender shall give notice to Borrower pnor to acceleration follcwiny Borrower’s breach
of any covenunt or agreement ir this Seamty Instrument (but not prior to acceleration under pamigraph 17 undess
applicable law provides otherwise). The notice shall specify: (a) the defauit; (h) the action required to cure the default;
(c) a date, not less than 3@ days from the date the notice is given to Borrower, by which the defaull must be cured; and
(D lhet Fallure to cure ,he del'ault on or bd'ore the date specified in the notice may result in acceleration of the sums
seaured bv this Security’ !mlrumml ‘foreclesure. by judicial procéeding and sale of the Pmperl) The notice shall Further
inform Barrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-emtence of 2 default oc any other. dd'eme of Bermwcr to acc:lu':mun :md I'oreaosmre If the dcf:mlt is not cured on

pmmhng. Lénder shall be entitled to.collect “afl e.tpcnses incurred in pursuing lhe remedies pronded in this paragraph
21, including, but not limited to, reasonable atlorneys’ fees and costs of title evidence.
22, Release. Upon payment of ail sums secursd by this Security instrument. Lender shall selease this Security Instrumeat
without charge to Borower. Borrower shail pay any recordation costs.
23 Wawu' of Homestead. Borrower waives all nghl of homestead exempticn in the P:opeﬂ) : . Form 30"1’: ;g;
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UNOFFICIAL GQPY,

MORTGAGE RIDER
FOR COVENANT #22

THIS RID®R 1S incorporated into a certain MORTGAGE dated of even date herewith given by the
UNDERSIGNED i secure MORTGAGE indebtedness; said MORTGAGE encumbers real property commonly

-described as:

1} ECRPOWER and LENDER agrea that notwithstanding anything contained in COVENANT
22 of tre MORTGAGE. LENDER is hereby authorized to charge a reasonable fee for
the prepirition and delivery of s RELEASE DEED.

2} BORROWER and JCNDER agree that if the FEDERAL NATIONAL. MORTGAGE
ASSOCIATION or the FEDERAL HOME LOAN MORTGAGE CORPORATION buy all or
some of the LENDER'S richts under the MORTGAGE, this RIDER wiil no !onger have
any force-or effect.

IN WITNESS WHEREOF, BORROWER has exerut»d this RIDER.
: i/ - _ {SEAL}
GRE! R‘/ ~T=IBD B -BORROWER

(SEAL)
-scﬂﬂowm-"
V‘ :":‘

’o ..5_.1\
D (sEAl) LN
“BORROWER <3<
X

SEAL)
" -BORROWER

DPS 061
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If Lendar givas notice of braach to Borrower: (i} all Rents received by Borrower shall be held by Borrower as trustee
for the benefit of Lender only, to be applied {0 the sums secured by the Secwity Instrumont; £3) Lender shall be entitled
to collect and rezaive all of the Rents of the Properly; (i) Borrower agrees that each tenant of the Property shali pay all
Rents dus and unpaid to Lender's or Lender’s agants upon Lender's written damand to the tenant; (iv] unless applicable law
provides otherwisa, all Ranls collacted by Lender or Lender's agents shal! be applied Jirst to the costs ol taking control of
and managing. tha Property and collecting the Rents, including, but not limited to, attorney’s tees, recaiver’s fess, premiums
on. recsivar's bonds, repair and maintananes ;cosls, insurance premiums, laxes, asseszments-and other charges on the
Proparty..and then {o.the sums secured by the Security Instrument; {vi Lender, Lender's agants or any-judicially appainted
receivar shall ba. liabla to aceount farunly thosa Rents actually secaived; and {vi) Lendar shall be entitlnd to have 3 receiver
appolntad to. lzka possusszon -af and. managatha Prope:ty and Lollect the Rents and peolits. dernred from. the Property

without auv shovum as to the madaquacy of.the Propertv as sacunty

if t!'le Rinls ot liu Pmperty ars not suﬂment tn cover tha cosls of takmg control of and managmg the Proputy and of
colleetmg the Rents auv Lrnds. axpmded by Leader for such putposes shall become indebtedness of Borrower.to I.andar
secred by the Secunty 2ast pment pursuant to Uniform Covenant 7.

STt YT R

Bocrown teprasaqts aud warums thlt Bon-ower has nal executed .any. pnor ass-gnment of !he Rents and has nol -md‘
will not pef!orm any act that wov" prevent Lendar hom excrcising its rights under this paragraph

l.andot or Lcndar's agcnts or FY mdi: ally mpomted receiver, - shall not ba requirad to enter upon. take eonttol ol o
mamhm the, ﬂ‘xoperty b.fon or after giving nolice of defawil ic Borrower. However, Lender, or Lender’s agents or 3
md‘:sally appomtad nemerﬂmay do so at any tisie when a default occwrs.  Any appiication | ol Rents shalt ‘not cure or
waive any default or. lmralnd.lh any other. right-of remndy of Lender. . This assignment of Rents uf the Property shat?
termmatauhen all thu..,‘mm sacurod by lho Soc:mty Ire zument ara paid in full. . . :

HCR"'SS-DE?AUL'&'.PROV]SIOM Borrawer s dcf -'t % breach under any, note or agreemsnt in wh.ch Lender has

Seamly !m‘mcnt.

e
D B

Q.B.Y. SIGN’P-GBELOW-Wrw-r accepls and areas.to the terms and pre mons Wﬂ?ﬁiud- 'iﬂ'fiﬁé_il-:‘;l':#niirz‘l?i_&_e-f- e

OPS 1083
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