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socETHER WiTH a g el dw & Cemapelelica o@”m. 21l casermeats, sppuriensnoes, and

fixiures now or hereafter a part of the property. All replacements and additions shall also be covered by this. Sacxmty
_'lnstmmeut AIl of the foregoing is. mfem:d lo in this Sectmly Instmment as the "Property.*

" BORROWER COVENANTS thaf Borrowes is lawfuliy $6ised of the estate hereby conveyed and has the right 10 moﬂgagc
grant and convey the Property and that the Property is unencumbered, except for eacumbrances of record. Borrower warrants
md will defend generally the title o the Property against all. claims'and demands, subject 10 any encumbrances of record. -

- THIS: SECURI'I’Y INSTRUMENT combines uniform covensnts for national use and non-uniform covenants with Jimited
vanauons by Junsdmen o constitate a uniform security instrument covering rez] property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. L.-Payment -of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the
pnncapa! of and interest on the debt evidenced by the Ndte and any prepayment and late icharges due under the Note. .

2. Funds for Taxes and Insurance. ‘Subject to applicable luw or to a written waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due vnder the Note, until the Note is paid in full, 2 sum (*Funds®) for: (a) yearly taxes
and assessments which may aftain priority over this Security Instrument as a lico on the Property; (b) yearly leasshold peyments
or ground rents on the Property if aay; (c) ymﬂy hazard or property insurance premioms; (d} yearly flood insurance premiums,
if any:. (e) yeady mortgage insurance premiums, if agy; and. (f) any.sums zm,fable by Borrower 1o Lender, in accordance with
the pmvnsxcns of T graph:8,.1n heu of lhe paymenl of mongage insurance: ,uemaums 'I'hwe items are: -calied “Escrow Jtems.”
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n:hlad mortgagc lom Wy require far Bomu s escmw awounbunder the ,fedml Real Estate Settlement medums Act of
1974 as amended from *iine t time, 12 U.5.C. Section 2601 ef seq. ("RESPA®), unless another law that applies 1o the Funds
sets 2 lesser amount. If so, Leodes may, at any-iime, collect and hold Funds in an amount not to exceed the Jesser amount.
Lender may estimate the amount of Funds due on the basis of current daln and reasonable estimates of expenditures of futum ?\3
Esumllemsmotbmsemmmaanccmthapphablehw SRS e
. The Funds-shall be-held. in an:nsir:tion whose deposits.are insured bv a federal agency,’ instrumentality, or enut}' o
{including Lender, if Lender is soch an intitating) or-in any Federal Home Loan Bank. Lender shal] apply the Funds to pay the 3. -
Escrow Jtems. Lender may. not charge Borro\ verfor:holding and applying: the Funds, annually analyzing-the escrow account,ior P
verifying the Escrew Items, unless Lender pays fiornwer interest on the Funds and-applicable law permits Lender to make such &
a charge. Howevct, Lender may require Borrower 10 rav a one-time charge for an independent real estale tax reporting service I
uscd by, Leader in connection: with this. lozn, unless pplicable law provides. otherwise. -Uniess an: agreement is made of - -
applicable law requires ; mtm 10 be paid, Lender shall no? oe required to pay Borrower any interest or earmngs on the Funds. :
Borrower and: Lender may agree-in- writing;: homver, that. izteroxtshall be paid on the Funds. Lender shall give to Bomrower,
without charge, an annual acoounting. of the Funds, showulg wraits and debits to ‘the Funds and the purpose for which each
debit to the Funds was made. The Funds are pledged as additional sicrity for all sums secered by this Security lnslmmmL

1€ the Funds held by Lender exceed the amounts permiited to be kel by applicable law, Lender shall account to Borrower
for the excess Funds.in accordance with-the requircments of applicable-1>. If the amount of the Funds:hald by Lender at any
time is not sufficient o pay. " the Escrow Ttems-when due, Lendes may 5o nouﬁ Botrower in writing. and, in such case Borrowes
shall pay to Lender the amount necessary fo make up the deficiency. Borrowes <22/ mzke up the deﬁcms-: & 1o more than
twelve monthly paymeats, at Lender’s sole discretion.

Upon payment.in; full-of all sums secured: by: this Security- Instrument, Lender a2zl pmmpuy refund to Borrower any
Funds held by | Lenda If unduparagﬁph?.l Lmdershaﬂaeqmmor sell the Property, LetGsr, prior to the acquisition or sale
of the Property;:shall apply sy Funds beld byl.enﬂent the tirme of-acquisition or'sale as-a creit against the sums secured by
this Security Instrument.

3. Application of Payments. Unless applicable lawpmvndas otherwise, all paymeats recsived ov ;,mdu- under paragraphs
1 and 2 shajl be applied: first, 10 any prepayment charges due under the Note; second, to amounts pay’.o:‘ under paragraph 2;
third, to interest due; fourth, to principal due; and Iast, to any late charges due under the Note.

:4. Charges; Liens. Borrower shall pay ail faxes, assessments, charges, fines and impositions annbusable to the Property
which may altain priority over this Security Instrument, and lmbqlrl Paymenls or ground renis, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2. or.if o\ paid in'thiat manner, Borruwer shall pay them on time directly
to the person owed paymeat. Barrower shall promptly faraish to Lender all notices of amounts 1o be paid under this paragraph.
if Borrower makes these payments directly, Borfowés stall prompily iffiish to-Lénder receipts evidencing the payments.

- Botrower shall proapily discharge any lien which has priority aver this Secusity Instrument unless Borrower: (a) agrees in

writing 10-the payment of the obligation mredby the lien in 8 manner acceptable to Lender; (b) contests in good faith the lien
by, ormdefendsagunsl enfercement of the lien in, Iegal prweedmgs which in lhe Lender's opicion opeqale 1o prevent the

this Sd:nnty Instnnnmt. If Lender ddmm that any part of the Pmpcﬂy is sub;ect tn ] hen which may aMtsin priority over

this Security Instrument; Lender may give Berrower & potice ideatifving the lien. Borrower shall satisfy the lien or take one or

more of the actions set forth above within 10 days of the giving of notice. ops
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Property insured against loss by fire, bazands included within the ferm’ “cxtended’coverage™ and any other hazards, incloding
flocds or flooding, for which Lender requircs insurance. This insurance shall be maintained in the 2mounts and for the periods
that Lender requirec. The insurance carier providing the insurance shall be chosen by Borrower subject to Lender's spproval
which skall not be unreasonably withbeld. If Borrower fails to maintain coverage described above, Lender may, at Lender's
opuon,oanmmgetopmwcthndusnshtsmlherpenymamorﬂanccmlhpngnph')

- All insurance pelicies-and renewals shall be acceptable to. Lender and shall inciude a standani mortgage clause. Leader
sballhvc!bcngh: wholdﬂwpobuessndmmls. If Lender requises, Borrower shall prompily give to Lender all moaplsol‘
peid- prewiiims and renewal aotices. In the event of loss, Borrower shall give prompt notice (o the insirance carrier and Lcnder
[mdecnnymkapmfﬁf!a&s lfnolmdcpmmpllybyﬂmm’er

- Unless Leader and. Bocnower otherwise agree in witing, insurance pmcacdssb:!lbcappliadwmonormroﬁhc

Propmydamged.tfthcmtoﬂnonormrzsmmﬂy feasible and Lender’s security is not lessened. - If the restoration or
tepair-is not ecogomicaily feasible or. Lender's secusity. would be lesseaed, the insurance proceeds shall be applied to the sums
secured by tins Security Instrument, whether or not then due, with any excess paid to Bomower. If Borrower absadoss the
Property, or.does pot answer within. 30 days 2 notice from: Lender that the insurance carrier has offered to settle a claim, then
Lendenmycolkmthemmmmpmceeds. Lmdermyus:&cpm:eacktorepa:rorrcs&omlhc?mpatyormpa) ms
secured by this Secunty lnstrument, whdhcrornollhcnﬂmecB&daypmudwdlbcnghenlhcmmelsgxm :
. -:~Uniess Lendes:pi! Borrower oiberwise agree in. writing, any application of proceeds 1o principal shall not- c.xlcm! or
postponelkaducaah of iive monthly. paymismfamdtompmagmpha 1.and 2 or change the amount of the paymeats. If
voder paragraph 21 -the Fioz 21ty is;acquived by Lender, Borrower's right to any. insurance policies and proceeds resulling from
damgctolherpe:tvpnorb'm wquxsluonshallpassEoLendcrtoIhccxlmlofth:mmssocuredbylhszawntylnslwmenl
immediately prior.to the sequisitior., . = ;

- 6. Occupancy, Preservation, Maiztenancs and Prolecnon of the Pmpﬂ‘t?, Bormwu-’s boan Apphrahun, Lﬂsdmlds.
Bonw'ershall occupy,-establish, and .vce 2ue Property as Borrower's prncipal resiGence within sixty days after the execution of
this:Security Iastrument.and shall, commuehommpylberpeﬁ) -as Borrower’s pripcipal residence for at least one 'year afier
- the.date-of ocupancy, unless-Lender otherwiss »grees in wriling, which consent shail not be unreasonably withbeld, or uaiess

© extermating- circumstances exist- which-are beyezd ‘Ramrower’s control. Borrower shall oot destroy, danmge or. impair the
Property,: aﬂow the Property. 40 deteriorate, Or coap’ waste on the Pmpe:ty : Borrower: shall be ia. default if any forfeiture
acuonorpmmg whﬂhwcml orcmmnal is begun-thzi-in Lender’s good faith judgment could result in forfeiture of ihe
Pregeaty or otherwise n temlly impair the lien created by this Security Instrument or Lender’ % socurily interest. Borrower may
cure such a default znd reinsiate, as-piovided in paragraph. I8, by causing the action or procmchng to be dismissed with a suling
that, .in -Lender’s good faith determimation, -precludes forfeiture of the Borrower's interest in the Propmyorolhcrmaleml
impairment of .tz lien crested by this Security Instrument or Lender's socurity interest. Borrower shall also be in:default if
Bnr—*mu.dunnglbelmapplmuonptm -gave materially false or insorurats information or ststements 10 Leader (or. failed
to provide Lender with any matesial information} in coanection with the losn cvidenced by the Note, including, but not limited
to, mpmnﬂonscomngl?omwem occupancy of the Property. as a prinsinal tesidence. If this Security Instrument:is ona
 Jeasehold,; Borrower. shall comply with all the. pravisions of: the lease. If Bembw:r acquires fes -title to- the- Propem the -~
lmseholéandthefe:mles!nllnotmcrgeun]ﬁslmduagrmtolhemergcrmwntl.;g I e
~7.: Protection of Lender’s Rights in the Property. If Borrower fails to perform the co» -enants and agreemm.s conmnedmw
thsSecuntylmtrumeut,orthmzsalegalpmoeedmglhﬂma} significantly affect Lender's rights in the Propesty. (such-asa I\}
proceeding in; bankeuptcy, probate; - for.condemnation or forfeifure or to enforce faws ar reguliition’), then Leader. may. do and F2*
myforwba!cvulsmqEOprola.uheva}maflhePropmyandlmdcrsnghmm the Provery. Imdcrsacuonsmy
include: paying any :sums. secured by a.liea which has prority over this Security Instrument, sppesding in court, paying o1
msmah%emo'neys fees: andemennganlthmpmy to make repaiss. Although Lender may take acticn wnder this- pmmph E
7, Lcnderdocsnmﬁm: to.do se. Ny
cAny. amm!sdlsb\usedbylmdumderthwpaugmph 7 shal} beoomcaddmonax deblofBomersawwl byllus
Sm.ntylnsammcn! Untess: Bormwu'md Lmderagrec 10 other terms of payment, lhﬁcamountsshall bnrmluest fmmthe
- date of disbursement . at. lh.-. Note rate. and sball be. payable‘ with interest, upos notice from Lender-io. Borrower. mqtmtmg
PEYML

.8, Mortgagelmm‘ance. lf Lcnder mqum:d moﬂgage mmmnocasacondsuon of maln::g tbcloansammdby thsSealmy
' Instmm:, Bormower; shali: pay. tbe: premiums: required to maintain the mortgage insurance in effect. If, . for. any. reason, the
mortgage imsumance coverzge requised: byb:ndcr lapses:or ceases to be in effect, Borrower shall pay the. premiums required:to
obtain coverage substantially equivalent to the mortgage insurance previously in effect, at a cost substanually 2quivalent to the
cost to: Borrower of the mortgage insrance previously. in -effect, from-an alternate mortgage. insurer approved by Lénder. If
substaptially equivalent morigags:insurance coverage:is not available, Bosrower shall pay to Lmdumhmuhammeqmlm
ene-twelfth of the yearly-morigage insurance premium being paid by:-Borrower when the insurance coverage lapsed or ceased to
bemeffact. Lenduvnllaempt, uscandrdamtbwcpaymtsas aloss reserve in. lieu: of mortgage insurance. Lm;pm
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: Lender's prior written consent, Lender may, at its option, require immediale payment in full of all sums secured by this

,.Seu:mylns:rnmx.ﬁauwcr, this opticn shall pot be exercissd by Lmdenfcxcmlsctspfoh bited bs fedeqal law 2s of the date

of this Security lastntment.
If Lender exercises this opticn, Lender shall give Borrower notice of acocleration. The notice shall provide 2 period of pot

less than-30 days: from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument.-If Borrower fails to pay these sums pnior to the expiration of ihis peniod, !.mdc:mv invoke an} remedics
m@*#@%thmMWmordamdemm oo

: 18, Borrawer’s-Right -(o: Reinstate. If Borrower meels certsin coaditicas,. Bonm shz!l lm'e the -right (o have
mforcsmtnf!hzsﬁecunty Instrument discoutinued at anv time prior $o the cardier of: (a) 5 days (or such other persiod as
applicable law may specify for reinstatement) before sale of the Property pursusat to any power of ale contiined in this
Security Instrument; or (b) entry. of » judgment enforcing this Secority Instrument. Thase conditiens are that Borrower: (a) pays
Lender all cums-which ther: would be due undes this Security Instrument and the Note as if 0o acceleration had occurred; (b)
cures any default-of sy other covesants or agreements; {c) pays ali expenses incurred in enforcing this: Security -{nstroment,
including, but nof (imited 10, rcasonable attomneys" fees; and {d) takes such action as Lender may reasonsbly require 1o assan:
that the:lien of tais Security Instrumeat, Leoder’s rights in the Property and Bornower's obligation 1o pay Ihcmntsmredb)
this Security lostrurp.a: shall continue unchsaged. Upon reicstatement by Borrowes, this Secunty Instrument and the
obiigations sccursd heyery shall remain fully effective as if no aceeleration bad occurred. However, this right i reiastate shall
not apply in the case of ace’cntion under parageaph 7.

_i7. Sale of Nate: Charge «f Loan Servicer. The Note or a partial inlerest in the Notz (together with this Security
Insirum~=.;) may be sold one or 120,¢ times without prior notice to Borrower. A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects mrathly payments due voder the Note and this Security tustrument. There also may be one
o more changes of the Loan Servicer vaelated (o 2 szle of the Note. If there is a change of the Loan Servicer, Bormower will be
given wrilten notice of the change in accordar<e with paragraph 14 above and applicablc law. The notice will state the name and
address of the new Loan Servicer and the acdress to which paymeats should be made. The notice will alse coatain any otber
infonmtion reguired by applicable law.

20. Hazardous Substances. Bosrower shal} i« <avse or permit the preseace, use, disposal, storage, or relesse of say
Hazrdous Sobstances ¢n of in the Property. Borrower sha!l net do, por allow anyone else 1o do,” anything ‘affecting the
Properiv that is in violstion of any Environmental Law. (he preceding two sentepces shall not apply lo the presence, use, or
storage on the Property nf small quantities of Hazardous Suhitaross that are genenally recognized to be appropriate (o norml g
residentizl uses and to maintenance of the Property. —

Borrower shalf promptly give Lender written notice of any invewization. claim, demand, lawsuit or other action by any
govemmmental or regulalory agency or private party involving the Propétty »nd any Hazasdous Substance or Environmental Law
of which Borrower has actual knowiedge. If Borrower leams, -or is nolified by any governmenta) or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Panoerty is necessary, Bosrower shall prompily take
:ul mry remedial actions in sccordance with Envircomental Law.

:"As'used in this paragraph 20, "Hazardous Substances™ are those substances deepid as foxic or hazardous substances by
Envxmnmh! Law and tbe Tollowing substances: gasoline, keroscoe, other flammalle At toxic petroleum products, toxic
pesticides and herbicides, volatils sclvents, materials containing asbestos or formaldebyde, wd radicactive matesials. As used in
ihis paragraph 20, "Environmental Law" mezas federal laws and laws of the junsdiction wlere he Property is located that
t:iztc to hallh safety or euvi:'onmul protection.
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21. Ac:elu-ahon, Remedies. Lender sha¥l give notice to Borrower pnor to acceieration follow-sr %mm s huacb
of any covenant or agreement in this Security Instrument (but not prior (o acceleration under paragraph 17 unless
applizaiie law provides otherwise). The notice shall specify: (a) the default; (b) the acfion required (o cure the defaull;
(c¥ a-date, not less than 30:days from: the date the notice is given to Borrower, by which the default must he cured; and
(d) that:failure to- cure the def2ult-on or before the: date spedified in-the notice may result in acceleration of -the suus
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The natice shall further
inform Borrower of the right o reinstate.after acceleration and the right o assert in the foreclosure proceeding the
non-exisience of 2:default or any other defense of Borrower: to acceleration and foreclosure. If the defauit is not amred on

or before the date specified:in the notice,.Lender, at its oplion, may require immediate payment-in full of all sums
secured by:ihis:Sectrity -Instrument without: further ‘demand and may foreclose this: Security  Instrument by judidial
proceeding. Lender shall be entitled to ‘oollect 2li expenses incurred in pursuing the remedies provided in this paragraph
21, :ncluding, but not Iniited {0, reasonable attorneys’ Fees and costs of title evidence.

22. Release. 15pon payment of al} sums secured by this Security Instrument, Lendes shali rejease this Secunity instrument
withoi# “Lurge to Borrower. Bosrower shall pay any recordation costs.
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