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DR. LOAN NO. - 02-28568-11 . This instrument was prepared by:
. o : . Elaine M. Vedder
m o _}’ Hoyne Savings and Loan Associations?
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...................... cenresisseranions " Borrower™). This Security Instrumeni i5 gIVeR 20 .. ...omnininviniiinineee
. 'Hoyne Ssvings and Logp Avsmciation ... ... ... ... ...l . which is organized and cxisting
under the laws of .. The Sixre of Mhinols, _______. .. , and whose address is 4786 N. Mijlwsukee Ave.

..............................

... Chicago ILL. 60630 .. ... _| (““Lendes™)

......................................................

Borrower owes leoder the pnnc:,.al sum ~f . SEVENTY. EIGHT. TBOUSAND, AND XQ{100tbs~—rr—=———-
......................... ~m e [ollzrs (U.S. $.78,900.00.). This debt is evidenced by Borrower's note
dated the =2aie dale as this Security Instruiicuo (*“Note™ ). which provides for monikly payments. with the full debi,
if not paid earlicr, dite and payabls on.. . .Frhxuary. 1s$,..2002 .. ... ... ... This Security Instrument
- secures 1o Lender: (a) the repayment of the deit ~.v>denced by the Note, with interest. and 211 renewals, exicnsions
and modifications; (0) r~¢ payment of ali other surrs with interest, -advanced under paragraph 7 1o protect the security
- of this Security Instrument;-and (<) the performance of oarrower’s convenants and agreements under this Secunity
Instrument and the Note. For this purpose, Bormrower dics hercby moarigage, grant and convey te Lender the fellowing
‘described property located. m ....................... O K ittt Cousnty. ilfinois:

- Lot 74 in Creekside Unit 2, bedag a Subdivizion of part of the North 1/2 of
* ‘fractfonal Seition &, Township 42 North, Range 1Y East of the Third Principal
i . Meridian, in Cook County, Illinois. . (l
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_REAL ESTATE TAX mm-:x ‘NO. _ : = - oa-oLN2-02l~a000
which has the address ‘of ........ Rl-.m;hpls..nnad. ....................... Ariington Bedghts ... ... .
o ’ - [Sarvet} 1G]
Hiinois .....- 60Q0& .. .... ... (“Property Address"');
. -120p Ceds} R )
TOGETHER WITH all the improvements, now or hereafter erected on the property, and ali casements, rights, ap-

pustcaznces, rents, royalties, mineral, oil and gas rights and profits, water rights, and stock and all fixtures now
or hercafier a part of the propenty. All replacements and zdditions shall also be covered by this Security Instrument.
All of the foregoing is referred to in this Sccurity Instrumrent as the “Propenty.™

'BORROWER COVENANTS that ‘Bosrower is lawfully seised of th= estaie hzreby conveyed and has the ngh; 1o Mo~
tgaze, grant and convey the Property and that the Property is unencumbered, except for ensumbrances of record.
‘Borrower warrants 2nd will defend generally the tille to the Peoperty against all claims and demands, subject to
any. em':umbram:s of rmord.

TmsSEam:rY ms-rnuum' combines uniform convenanis for national use and non-uniform convenants with
-lmuwd manom by ;nnscbmon o constitute 2 uniform secusity instrument covering rcal properny.
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3 !f Lender requi =T t‘ndz)t A jamn!lhi @s@? y this Security Instrument,
Borrower shall pay the ihs rcd ntil h {ime as the requirement -
for thc insurance ierminates in accordance w-lh Borrower's and Lender's wrilten agreemem or applicable law.

3. Iaspection. Lender or its 2gent may make reasonable entries upon and inspections of the Propernty. Lender
shall give'Borrower- notice at the time of or prior to an inspection specifying teasonable cause for the inspection.

9. Condemmation. The proceeds of any award or claim for damages, direct ar consequential, in connection with
any condernation = other taking pant of the Property, or for conveyance in licu of condemnation, are hereby as-
signed and shall be paid to Lender.

In the event of a total 1aking of the Property, the proceeds shall be applied 10 the sums secured by this Security
Instrument, whether or not then due, with any &xcess paid 10 Borrower. In the event of a partial 1aking of the Pro-
perty, uniess Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall
be reduced by .the amcunt of the proceeds multiplied by the following fraction: (a) the to1al amount of the sums
secured immediately be fore the taking. divided by (b) the fair market value of the Properiy immediaiely before the
taking. Any balance shall be paid 10 Borrower.

1f the Property is ¢ bandoned by Borrower, or if, after notice by Lender to Borrower that the ‘condemnor cffers
to maks an award or s=tle a claim for'damages Borrower fails to respond 1o Lendes within 30 days after the date
the notice is given, Lendder is authorized to collect and apply the proceeds, at its option, ¢ither to restoration or repais
of the Praperty or to rhe sums secured by this Security Iastrument. whether or not then due.

Unless Lender ané. Bortower otherwise agree in writing, any application of proceeds to principal shall not ex-
tend or postpone the éue date of the monthly payments referred i¢ in paragraphs 1 and 2 or change the amount
of such payments.

10. Bor .we - Not Released; Forbearance By Lendey Not 2 Waiver. Extension of the time for paymeni or modifica-
tion of amortizas’cn of the sums secured by this Security Instrument granted by Lender 10 any successor in interest
of Borrower shall 40® operate to release the liability of the original Borrower or Borrower®s successors in interest.
Lender shall not boiegired 1o commence proceedings against any successor in interest or r=fuse to extend time for
pasment or otherwise oodify amontization of the sums secured by this Security Instrument by reason of any demand
made by the original’ Barnysyer or Borrower’s successors in interest. Any forbearance by Lender in exercising any
right or remezdy shall aot e . waiver of or preclude the exercise of any right or remedy.

11. Successors and Assiyn; Pound; Joint and Several Liability; Co-signers. The conenanis and agresments of
this Security Instrument shail oind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraphk 17. Borriwr c'- covenaats and agreements shall be ;om: and several. Any Borsrower who
co-signs this Security Instrument buot does not execule the Note: (a) is co-signing this Security Instrument cnly to
morigage, grant and convey that Borravier's interest in the Propesty under the terms of this Securisy Instrumeni;
{b) is not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and
any other Borrower may agree 1o extend, niodify, forbear or make any accommodations with regard to the terms
of this Security. Instrument or the Note withoit 'h71 Borrower's consent.

12. Loan Charges. If the loan secured by this “~~urity Instrument is subject to a law which sets maximum loan
<charges, and that law is {inally interpreted so that the irrerest or other ioan charges collected or to be collectied in
connection with the loan exceed the permitied limits, taen: (a) any such loan charge shall be reduced by the amount
necessary 10 reduce the zhasge to the permitted Jimit: 224 /5) any sums already collected from Borrower which ex-
ceeded permiited limits will be refunded to Borrower. Lende. raay choose to make this refund by raducing the prin-
cipal owed under the Notr or by making a direct payment 1o Brirower. If a refund reduces principal, the reduciion
will be treated ‘as a pariial prepayment without any prepayme charge under the Note.

13. Legisistion Affeciiag Lender’s Rights. I7 enactment or expi‘ation of applicable laws has the effect of remjer-
ing any provision of the Note or this Security Instrument unenforcealdz according to its terms, Lender, at its oplion,
may require imaediate payment in full of all sums secured by this Securit Instrument and may invoke any remedies
permitied by paragraph 19 if Lender exercices this option. Lendes shall tak= the rieps specified in the second paragraph
of paragraph 17.

_ 14. Notices. Any notice 10 Borrower provided fer in this Security Instrumsor shall be given by ddivering it os
by mailing it by first class raail unless applicable law requires use of another nuethod. The notice shall be direcied
to the Property Address or any other address Barrower designates by notice 1o Lerder_Any notice to Lender shall
be givens by first class mail 1o Lender’s address stated hercin or any other address bBender designaies by notic= 10
Borrower. Any notice provided for in this Security Instrument shall be deemed to have beia given to Borrower o7
Lender when given as provided in this paragraph.

15. Governing Law; Screrability. This Security Instrument shall be governed by federar 124 ~aid the law of the
jurisdiction in which the Property is located. In the event that any provision of clause of this ¢ urity Instrument
or the Note conflicts with applicable Jaw, such conflict siiail not affect other provisions of this S¢ univ Instrument
or the Note which can be given ¢ffect without the conilicting provision. To this end the provisions ¢ x1is Security
instrument and the Note ate declared 10 be severablie.

16. Borrower's Copy. Borrower shall be given onc conforimed copy of the Note and of this Securnity Instrument.

17. Transfer of the Property or 3 Beneficial Interest in Barrower. 1f all or any part of the Propenty or any in-
terast in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Bosrower is not
a natural person) without Lender’s prior writien consent, Lender may, at its option. require immediaze payment
in full of all sums secured by this Security Instrument. However, this option shail not be exercised by Lender if exer-
cise is prohibited by federal law as of she dale of this Security Instrumeni.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a
period of not Iess than 50 days from the Cate the notice is delivered or mailed within which Borrower must p2y all
sums secured by this Security Instrument. 1f Borrower fajis 10 pay these suimns prior 10 the expiration of this period.
Lender may invoke any remedies permitted by this Security Instrument without further notice or demand on Bosrower.

18. Borrower's Right to Reinstate. [ Borrowser meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any Zime prior 1o the carlier of: (a) S days (or such other
period 2s applicable'aw may spzcify for reinstztement) before sale of the Propesty pursuant 1o any power 9f sale
contzined in this Securiiy Instrument; or (b) coiry of a judgment enforcing this Security Insirumsni. Those coadi-
tions are that Borrower: (a) pays Lender all sums which then would be due under this Securfiy Instrument and the
Note bvd no aceeleratior vocurred: (b) cures any default of any other covenanis-or agneements: (¢} pays all expenses

incurred in enforcing this. Security Instrument, including, but not limited 1o, reasonable artorneys” fess; and (d) takes
such action 2s Lender may reasonably require to assure 1hat the lien of this Security Instrument. Lender’s rights
in the Property and’ Borrower's obligation 1o pay the sums secured by this Security Insirumem shall continue un-
changed. Upon reinstatement by Borrower, this Security Instruinent and the obligations secured hereby shall remain
fully effective as if no acceleration had occurred. However. this right to reinstate shall not apply in the case of ac-

celeration under paragraphs 13 or 17.
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