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CONSENT AND SUBORDINATION AGREEMENT

This Consent and Subordination Agreement (the "Agree-
ment”) dated as e!iFebruary 1: 1992 is made by lLaSalle National
Bank (the "Bank") in favor of the Village o! Egpa CooXk
oA PR ARk $41,
County, Tllinols (the "Village"). L TELLLT TR 0038 22020792 i)
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WITNESSETH: . CODK COUNTY F\ECORDER

WHERCAS, American National Bank and Trust Company
of Chlcago, not personally but solely as Trustas under a Trust
Agreomant ‘dated June 24, 1991 and known as Trust No. 113337-0%
(the "Trust'’, whose sole benoficial owner is I,B.P., Limited
Partnarship, aarn Illinols limited partnership ("IBP" and together
with the Trust,-the "Developer"!, has acquired the real eatate
doscribed on Exhlolt A attached hereto (the "Property') which
the Developor propuseas to develop as a shopping center (the
"Project"}; and

WHEREAS, the 7iust has horetofore executed and deli-
vered, or contemporaneousiy nerewith is executing and delivering,
with the Bank that certain Corgtructlon Loan Mortgage and Securi-
ty Agrecment dated February 11,1992 (the "Mortgage") securing
tha repayment of a note in the urount of $14,500,000 evidencing
a loan made or to be made to the 7Trust for the benetit of IBP
by the Bank pursuant to that certain <Jonstruction Loan Agreement
dated as of February 1, 1992 {(the “Loan Agreement") by and
among the Developar and the Bank; and

WHERRAS, the Village and the Developer havesentered
into that certaln Redevelopment Agreement dates a3 of EL
1992 which, inter alia, sgets forth the Developar's o%fiﬁht;ans
with respect to the tax increment financing of ceriain improve-

ments for the Project {the “"Redevelopment Agreement®),.and

N G20302 520505

WHEREAS, the Mortgage constitutes a lien  upon the
Property and the improvements to be constructed thereon; uni

WHEREAS, the Developer has subjected the Property
to the ccvenants, regervations and restrictions set forth in
Article VI of the Redevelopment Agreement (the "Covenants"),
which shall be deemed to ba covenants, reservatione and restric-
tions running with the land to the extent described in the
Redevelopment Agreement and permitted by law, and shall pass
to and be binding upon the Developer's successors In title
until the Bonds vreferred to in the Redevelopment RAgreement
have been paid in full; and

WHEREAS, the Vvillage has requested that the Ban NE
expressly subordinate the lien of the Mortgage to the Covenantes "

in order to induce the purchasers of the Bonds to purch
the same, t§>\\
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NOW, THEREFORE, in consideration of the premises
and other good and valuable consideration, the receipt and
aufgiciency whereof are hereby acknowledged, the Bank agrees
a3 follows:

1, Subject to the terms and provisions hereof,
the lien of the Mortgage shall be and {s hereby made subject
and subordinate to the Covenants set forth in the Redevelopment
Agreement.

2, The Redevalopment Agreement and the Covenantsg
are hercoy approved as Pormitted Encumbrances as that term
is definec in the loan Agreement,

3., 7 %he execution and delivery of this Agreaement
ghall not affect  or diminish the Bank's rights under Section
9,05 of the Redevelopment Agreement,

4, This »Pgreemont shall be govarned by the laws
of the State of Illinoia.

8, It is undersscod and agreed that this Agreement
may be executed in saveral counterparts, each of which shall
for all purposes be deemed an original, and all of such counter-
parts taken together azhall constitote one and the same agreement,
evan though one or more parties wxiv- not have exacuted the same
counterpart of this Agreament.

6. This Agreement shall be binding upon and inure
to the benefit of the parties horeto and thriv respective succes-
gors and assigns,

IN WITNESS WHEREOF, the undersigned . parties have
executed this Agreement as of the day, month an” year firgt
above written,

ATTEST: , A/ y LA SALLE NATIONAL BAWA
,’_.-/ ¢ ( Aoy ¢
i N By DL e
PLCLO s S Frri M Titler “(fnyne ol f.s-n-Li,.. ..
o ! Names {ion T Counpencliocn

{SIGNATURES CONTINUED ON POLLOWING PAGE]
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ATTEST:

[SIGNATURES CONTINUED FROM PRECEDING PAGE)

Clerk

VILLAGE OF BEDFORD  PARK,
ILLINOIG,

an Illinois
municipal corporation

By: Chordin X 1)

Title:, Village Pr-sidaﬁt
Name 1 TN ot

Loseel Jo.
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CONSENT OF TRUST AND IRP

The Trust and IBP hereby consent to the terms angd
conditions of the above and foregoing Consent and Subordination
Agreement,

This Consent is executed by American National B8ank
and Trust Company, not personally but solely as Trustee as
aforesajd, Iin the exercise of power and authority conferred
upon &nd vested in it as such Trustee., It i3 expressly under~
stood and -agreed by every person, firm, corperation or entity
hereafter Claiming any interest under this Agreaement that gaid
Trustee, 4y aforesald and not personally, has executed this
Consent for tre. sole purpose of asubjecting the ticle holding
interest and the trust estate under sald Trust No. 113337-0%
to the terms or this Censent; that any and all obligationo,
duties, covenants zpd agreecments of every nature heroln set
forth by sald Trustee, as aforesaid, to be kept or performed
are not intended to bs kept, performed and discharged by said
Trustee or any beneficlzry under sald Trust personally; and
further, that no duty shail rest upon American National Bank
and Trust Company, either parsonally or as guch Trustee, to
sequester trust assets, rentals, avalls or proceeds of any
kind or otherwlse to gce to tane fulfillment or discharge of
any obligation, express or implled, arising under the terms
of this Consent, except whara gaid <Jrustee s acting pursuant
to direction as provided by the terms of said Trust, and—ofeer I
she—Trualboo—hai—Frsb—baan—suppliea—w o —funds

« In the avent of conflict butween the terms of
this paragraph and of the remainder of «his Consent on any
question of apparent liablliity or obligatlion Zesting upon said
Trustee or beneficiary, the exculpatory provizions of this
paragraph shall be controlling.

DATED: ¢ 1992

AMERICAN NATIONAL BANX AND - TRUST
COMPANY, as Trustee aforesaid s
’ ’ .i‘i
By ﬁ%
ATTEST: its T
bl-‘
\ s

/7367155z75/

- [SIGNATURES CONTINUED ON FOLLOWING PAGE]
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[ SIGNATURES CONTINUED FROM PRECEDING PAGE]

[.B.P, LIMITED  PARTNERSHIP, ah
Illinols limited pargnership

BY: ,..-L""t’/ // V”" _
*p .'

General Partner

General Partner
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STATE OF ILLINOIS )
] 88

COUNTY OF C O O K)

‘:...._,_{\j (.-r"- 3 , |
I A ¥ 2 LR A a Notary Public

’ r
in and for, the colnty and, state aforesaid, ¢ ere cartify
tha«t?{gm' ( at’,r,u.g.‘;._, W \/r\')--&/ oo [ ‘4*’1){:551145
Natiora, Bank of cago, national bankin ssoclation, who

ls parsonally known to me” to be the same parson whose name
ig subscribed to the foregoing instrument as such officers
appeared lelnre mo in person and acknowledged that (s)he signed
and delivarad the same inatrument as his/her own free and velun-
tary act and a» the free and voluntary act of sald Bank for
the uses and pusposes therein get forth.

- Given uncder my hand and notarial seal this /_.17( day
of g;gfum,f v 1992,
AdbAoddaonisana o -
4 OFFICIAL SEALT P D :'Zét:/m:,....-.,.
Rae Rivera y STARY PUBLIC

: ﬁol%ry Public, State ol Ilingls W
ommission E o
‘H!Y N a#ns.twli!wé.l’.w)s,

/ al//fﬁ / 43,
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STATE OF L[LLINOIS )

) §§
COUNTY OF COOK )

?

i

I, Jan M. _llarper — v 4  Netarv public
in and for the county ancd state atoresaid, do herehy cartify
that Charlan ¥, Plongok, Jr. + tho Proaidaont

of the Villaga of Bedford Park, Illinois, who 1s personally
known to me to he the same person whose name {8 gubscribed
to the Foregoing Linstrument as such officer, appeared before
me in person and acknowledged that (slhe signed and delivered

the same instrument as his/her own free and voluntary act and
as the /frane and voluntary act of said Pranidont

for the u=eoz and purposes therein sot forth,

Giver._under my hand and notarial seal thisg 14th  dav

of prebruacy Lo 1992,
- 7 .
(TR puéf;’c : yameeme
//

R P R

My Comrission Expires: B TERE R

N Y
March 20,199%

HUTEART 1l bt i O

14 C\t-"|u“;!¢:"1;'lf“:;‘:." .Ui".:l__ -‘"‘- li‘lz .




CORULIYEIIPIL b WL . L e e

UNOFFICIAL COPY

oy [
STATE OF ILLINOIS )
) S8
COUNTY OF C 0 O K )
AN”[ 'l,' A ’) e

1, LA e + a Notary Public
in and far the county and state aforesald, do hereby cortify
that nober S vl of American

National dank TN Company of -FIEIEO. a national hanking
assoclatlor, not pervonally but golely as Trustes under a Trust
Agreement deced June 24, 1991 and known as Truat No. 1133137-05,
who 1is parsonally known to me to be the same person whose namo
{s subgcribed “tz the foregoing {instrument as such officer,
appeared befora ma-in person and acknowledged that (s)he signed
and delivered tha sziie instrument as his/her own freo and volun-
tary act and as the free and voluntary act of sald Bank for
the usag and purposes thoroin set forth, -
]
Given under my and and notarial scal thinl___ %#
of y 1992,

——

b BB
; '{ ,% R A “. QJOIPARY PUBLIC

SE T TR i H
My mm4sqion Expirea:
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STATE OF ILLINOIS )
) 8§

COUNTY OF COOX )

I, CALIE 4 El rdAAE » & Notary Public
in and for the county and state afoYesald, do hereby certify
that Desinis Ml i ' Joly E S halfee

f
__DDI"J{_(‘/ Coo o 2ot 503 e heunarars Collin Vo T and
Micdiaedd € d&hliq. » 9eneral partners of I,B,P. Limlted
Partnership, an Illfnola Ilmited partnership, who are personally
Xnown <o me to be the same parsons whose names arc subscrlihed
to the foregoing instrument, appeared beforo me in person and
acknowlarignd that they signed and delivered tho same instrumant
as thelr ewr free and voluntary acts and as tha frea and volun~-
tary act of(eald limited partnership for the uses and purposes
thereln set forkh,

. Given uraer. my hand and notarial seal this [_‘A"Y‘day

of __Jt’-l)f'!.(_:w‘t;/ 1992,
" b
.(é"i.flf‘tézf/)’(\zf “rl (,(/ 0.0 g
NOTARY PUBLI‘Q‘/ | //

) J . CAWIL | GLATHIY
122 - £ NOTARY S0miC SEATY O ) ey
Y OGS B 16C 9, 103

My Commission Expiras: [ T —
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3 BXHIBIT A

§ DESCRIPTION OF PROPERTY
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? PARCEL 1

- LOTS 1, 3 AND & IN BEDFORD GITY SQUARE, BEING A SUBDIVISLON [N THE NORTHEAST

L /4 OF SECTION 28, TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL
! MERIDIAN, IN COOK COUNTY, LLLINOIS

PARCEL 2:

EAQFMENTS FOR LNGRESS, FORESS, UTILITIES, AND PARRING, AS DESCRIBED IN
THAT (CERTAIN QUERATION AND EASEMENT ACREEMENT DATED FEBRUARY )éL 1992
AND REGQRRED ON FEHRUAR?‘)() 1992, WITH THE RECORDER OF DEEDS OF COOK

COUNTY, ILLIMGIS, AS DOCUMENT NUMBER 9252.» -[ﬂ &ﬂ OVER UPON AND ACROSS
3 THE FOLLOWING PARCEL OF LAND:
? :" LOT 2 IN HBEDFORD CITY SQUARE, HEING A SUBDIVISION IN THE MORTHEAST 1/6
: {: © OF SECTION 28, TOWNSHIE-SS- NORTH, RANGE L3, EAST OF THE THIRD PRINCIPAL
& MERIDIAN. IN COOX COUNTY, LLLINOLS
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