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297065~1

r . H
THIS MORTGAGH (*Seervitylnstrument®) is given on ’ﬁﬂﬂ%’g% 18, 1992 . The morigagor is
JAMES D, OWEN
AND SUSAN M. OWEN, HUSBAND AND WIFE

{"Borrower®). Tlis Security Instrunient iy giveato
THE TALMAN HOME FEDERAL SAYTNGS AND LOAN ASSOCIATION OF ILLINOIS

13

which i organized wnd existing under the iaws of  UNITED STATES OF AMERICA , andl whos
address iy 4242 NORTH HARLEM B

NORRIDGE, ILLINOLIS 60634 ¢ Landor®). Barrower owos Lender the principsl sum of
SEVENTY THREE THOUSAND FIVE HUNDRED -

AND 00/100 Rollurs (U8, $ ~73,500.00 ),
Thiv debt ix evidenced by Borrower's note duted the same date s this Jecurily Instroment ("Note"), which provides for
monthly pryments, with the full debt, if not paid eackier, due and payubis on  MARTH 1, 2007

This Security Instrument seeuees ta Lendor: (1) the repayment of the debt evidenced by.neiNote, with interost, nnd o) rem.wnla.
axtonsions and modifications of the Note; (b) the payment eof al) other sums, with intorest. advanced under paengraph 7 10
prmcet the sectrity of this Seeurity [nstrumunt, and (¢) the perfortumes of Boprower's covimants and agresnionts undor this
Security Instrument wnd the Note, For this parpose, Borrower does hereby mortguge, geant and ¢onvey 1o Lender the Tollowltig
described propeety locuted in  COOK Cnumy. Nlinois:
LOT 109 IN COUNTRY CORNERS SUBDIVISION SECOND ADDITION, BELM

SUBDIVISION OF PART OF THE SOUTHEAST 1/4 OF SECTION 36,

TOWNSHIF 36 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

IN COOK COUNTY, ILLINOIS.

9ff£01263

29-36-411-022

which hus the address of 18243 OLD FARM ROAD, LANSING Strant, City

inois 60438 "Peopurty Address™);
Hbinuis Zip Cod {("Propurty ess”)
_ DRY 1088
HLLINOIS Singin Family-Fannle Mas/Froddis Mac UNIFORM INSTRUMENT Fage 1ol g Form 3014 9/90

@‘;emmmun VHIF MORTAAGE FONMS - 1932)283-0100 - 10001631-7401 e 0.
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, UINQEE Gl A\l S X, Zrvsier
v S lzaed or Proper ul wrotor ¥hy (] provetieing i Lm; ar horealler vrocled on the

n\mpcrly insured agamst loss by e, hazards included within the weem "bxtonded fuwcﬂ]uu nd dny other huzneds, including
foody o Raading, for which Lemder rvqmrus insueance, This insurnee shall bo nuintwined in the amounts snd Tor the periods
that Lender requires. The insuganee currier providing the insutance shull by chosen by Borrower subjeet (o Londer's spproval
which shall not be unreasonably withheld, 1F Borrowar fuils (o muiotiin coverage duseribed above, Lender oy, at Lender's
aptior, ablan coveage o proteet Lender's rights in the Property in secordunc with paragraph 7.

AN insupamce policies wnd renewals shill b accuptablo 1o Lender wd shull inclide a nllmduul martyuge clime. Lender

shall live the nght to hold the pobicies aml renewals, I Londer requires, Borrower shadt prompily give to Lender all receipis of

puidd promisms wnd renesul notices, I the wvent of loss, Borrwer shall give promps natice tu the insuranca eurriar und Letder,
Lonclur tnay ke prowl of luss iF not made promptly by Barrower,

. Unless Lemder and Horrawer othorwise sgree in writing, insurancy proceeds shidl be spplied 1o restoration or sypuir af the
Propurty datuggsl, it th westoration oe repaic is economiivally Rasibily wid Lander's seearity i nob lessunwd, 15 e resteration or
repitie 18 not ceonamically fesible o Londer's seenrity wonld be lessengd, the insurunce procecds shitl bes wpplicd to the s
wetred by this Seeunily Instrument, whether or not than dwe, with sny oxcess paidd o Horrower. 11 Borrower abinduis 1
Propetty, or does tot answer within 30 days w notice from Lender thut the insurance carrier i offored o sottle w cluim, then
Londor may volles® the insurnne proveeds, Londer iy use the procecds 1o repair or restore the Property or to pry suims
wecured Iy thix Secury-Instrment, whethor or not then du, The J0-diy puriod will begin when the notice is given,

Unless Lender ad Sorrower otherwise agree in writing, any applivation of proceeds to principal shidl ot extead or

postpone the slue date o he muonthly payments reterred o in puragraphs U aod 2 or change the wmaunt ol the pryients, 1f

wndder paragraph 20 th Prope; 2 aequired by Lendor, Borrower's right to uny insrance policies und procecds resulting from
dunmge to the Property prioe b/t pequisition shull puss 1o Lender to the extent of the sums secured by this Security Instriment
medisitely pror b e peguisition

6, Oceupaney, Peeservition, Madztenance and Protection of 1he Propeety; Borrower's Loun Application; Lenseholds,
Horrawer sttt occupy, establish, and use 2w Proparty wx Borrower's principad residency within sixty days aftue the veawtion of
this Sevurty fnstewment b shall conttis 6 oceapy the Property as Bortowse's prineipal wesidonco foe nl loust ane yeur allor
Wi satst ol ovupuney, unless Lender othersese vgroos in writing, which cansent shull not be anrsasonably withhaid, or unluss
extenunting vucumstiniees oxast which we boyoid Borpwar's conbiol, Bortower sl o dustroy, dunges o impan the
Property, ulow the Propenty o dutenomte, ue comitsssuste on the Prepeity, Borower shadl bo i doluslit 30 any [onlvitire
action o proveeding, whether aivid ar criminel, is bogun that o Lendur's good fuith judgment could sesult in furforure ol the
Pruperty or utherwise outorinily tmpair e fivr createdd by ilis Seenrity Instrimont or Lendor's security interest, Borrower iy
cure such i delimat nml reinstide, ws provided in paragraph $8, weenusing the wetion or progeoding to b dismissed with a g
that, i Lender's good loth detormination, prectudes fogfuiture bt Borrower's imterest in the Propesty or othee mataial

imputinent vl e ben creded by s Secunty tastrsmet ar Lendee's aecurity intersst, Borsower shull ulvo be in dollt if

Burrower, during the toan application process, gwve matetiully false or resarste informabion or slitements to Lender (or linlad
to provide Lender with any mitennl informuation) in conneetion witls the loun svigsneed by the Nots, inclading, bul not linited
to, representstions voneerning Burrower's occupiney of Uw Propeety us a principal residuiea, [ this Secirity Instinment is on »
lewsehold, Borrawer shall comply with abl the provisions of the Jeawe, 1 Borrowar seguires loo titls 10 the Propety, the
lewselieeld ansd the fee titde shall not inerge unless Londer agrees 1o the merger in weiting,

7, Protection of Lender's Righes in the Property, 1 Borrower fuils to perform the covennnts wnd wgrecinents contained i
this Seeunty Insteument, ur there is w fegad provesding thid may sigreticantly afloct Lundes's riohts an the Property (such us 4
provevding @ baakeaptey, probats, for condemnution or forfsiture or to enfores laws or rogulition:), ten Lender may do winl
pay For whitever s necessaty to pratect e vidug of the Praporty wnd Lender's rights in the Prozecy.. Lendue's wctions niny

include puying any sums secured hy o lion which has priority over this Security lostramen), apjaszing in conrl, paying
reasonuble altorneys' fees snd eatering on the Property 1 puku repuirs, Although Lender muy take wetissander this prragrph

7, Leniher does pot huve to do su,

Any nmounts dishursed by Lerder under this paeagraph 7 shall become wdditionul debt of Boreawer secured by tis
Securnty Instrument. Unless Horrower wnd Lender agres tor other torms of pagment, these amounts shall bear interest from the
digte of disburseaent at e Note rate und shull be payable, with interest, upon notice from Lemler 0 Borrower requesting
Py Dl

N, Mortguge [nsurance, 1 Lender reqquired martgage instiratics s & condition of auking the Jomn secured by this Security
[nstewanent, Borgowee shall piy the preminms reguired to nuintain e mmrtgage insurance in effect, 16 for uny rowson, the
mortgige nsuratice coversgs required by Lender Japses or coases te e in sifect, Borraswer shall pay the premisinw required (o
obtun coveruge substantinlly equivalent o the mortguge insiranco previously in effect, st a cost substantially equivalent to the
cost to Boreawer of the mortgage insurance previausly in oflect, from un alemute mortgage insurer approved by Lender, If
substurdially equivalent mostgnge insurance covernge is not availuble, Borrower shill pay 10 Londer sach mooth w sum gl o
ote-twollh of thy yeurly mortgage insurmneo promivm being puid by Borrower when the instieunce covernge lipsed or censed ta

b in effect. Lender will aecept, uso und rotuin those puyments as @ foks roserve in livw of morigige insurange, l.uwn Fr:wr\rc
1091

Form 3014 1/80
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. 24, Riders to this Securlty Instrument. 1t one or mars tidets afe nuﬂut/d by LoreruAnd raourded togathsr
with this Sacurity Instrument, tha covenants and agraemants of aach such rider shall ba Incorporated into and shall amend
and supploment tha covanants and agraamaents ol thle Sacurily Instrument an it the rideriel wora a part of this Security
Instrumaent,

.[Chack appllcabla bonles))
Graduated Paymant Rider Plannad Unit Davelopment Rider Blweakily Paymont Rider

Baitoon Rider Aate Improvemant Rider Socond Home Rider
V.A. Rider Otharis) (spacify)

Adjustable Rote Ridar Condominium Rider ﬁ 14 Family Rider

BY SIGNING BELOW, Borrawer sccepts and agroes to the terms and cavenants containad in this Security Instrument and

in.any ridorls] executed by Boévower and recorded with It, _ ‘
\U} St ¥ _é‘__._m ol é&ﬂmﬂ :D /%(711 ‘ (§oal

wnqu Y JEMES D. OWEN Borrowar

o 7 -
- Jﬁam:%‘[ L (B

e bk bt £ . Ak et b B R e A - Ay s S T m v ey

Witness SUSAN M. OWEN Borrowar

{Seal)

Borrowar

-1
Borrowar

STATH OF ILLINOIS, COOK County ss:

i, THE UNDERSIGNED , & Notary Publio In and tor said

sounty und state do haroby cartily that
JAMES D. OWEN AND SUSAN M, OWEN, HUSBAND AND WIFE

personally known 1o me to ba the sama parson(s) whoss namelis! subseribad to the foregoing Instrument, appeared belore
ma this dey in parson, and acknowlodged that THEY signed and dolivered the sald Instrument as THEIR
tram and voluntary act, for the uses and purpases therein set forth. - é / ? ;} ,)
Qiven under my A ;m\‘dw of VAR TR /(/ ) / W,
. ' ¢ 4. i ’ .
My Commission Exgires: . IRENE CAREY k g "\#
\ Notary Puitic, State of I1iinols Notarg Publie
My Commission Expires 10/17/93 ‘.
PP ORI GLI Paga ol e 0P8 1094
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