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92107320

THIS MORTGAGE Is made this 7th dayaf Fobruary .
19 92 | hotween the Mortgager, Angela C., Buratto, divorced and not since remarried
(herein " Barrower'), und the Mortgagee,

South Hclland Trust & Savings Bank » & corporation orgunized and
existing under the laws of IHlinols ,

whose addressis 16178 South Park Avenue, South Holland, {ilinols 60473-1524
(hereln *'Lender'').

WHEREAS, Barrower is indebled to Lender in the principal sum of U.S. $ 6,000,00 .
which indebtedrioss s evidenced by Burrower's note doted Vebruary 7, 1992 and extensions and renewals
thereof (herein ""Not2t)), providing for monthiy installments of principal und interest, with the batance of indebted ness,

if not sooner paid, dvzand payableon  Fehruary 25, 1997 :

To SECURE to Lernder the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all other sums, with intcrese thercon, advanced in accordance herewith te protect the security of this Mortguge; and
the performance of the covenuntz and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the following deseribed property located in the County of Cook . State of

Illinois:

LOT 23 AND LOT 24 IN BLOCK 6 1IN WICHIGAN AVENUE NO, [, BEING A SUBDIVISION IN THE
NORTH EAST 1/4 AND THE NORTH WSST 1/4 OF SECTION 11, TOWNSHIPF 36 NORTH, RANGE L4
EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, TLLINOIS,.

-P!IINI 29"11‘[15‘025

DEPT-01 RECORDING

$27.00

T84444 TRAN 3403 02/20/92 14312300
183D %--92-— 107420

W7
CDOK COUNTY KCCORDER

THIS 1S A SECOND MORTCAGE

which has the address of 14757 Lincoln Avenue . Dolron
|Streat| Gyl
Uilinols 60419 (herein “*Property Address™)
1819 Coar|

TOGETHER with ali the improvements now or hereafter erected on the property, and all easements. righis,
appurtenances and rents all of which shall be deemed to be and remain o part of the property covered by this Mortgage:
and all of the loregoing, together with suid property (or the leasehokd estate it this Mortgage is on a leaschold) are
hereinafter referred to as the " Property.”

Barrower covenants that Borrower is fawitully seised of the estate hereby canveyed and has the eight to mortgage.
grant nnd convey the Property, and thut the Praperty Is unencumbered, except for encumbrances of record. Horroswer
coveaants that Borrower warrnnts nnd will defend generally the title to the Property against ald claims and demands,

subject 10 encumbrances of record.
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10, Borrower Not RolUthQIEIEGLGJAJW. l%@’ thq;MJur yment or modifiea:

tion of amortization uf the sums secured by this Moriguge urim“cd By Lehder (o ahy suctessor inTinterest of Borrower
shall not operate to relense, in nny manner, the linbility of the orlginal Borrower and Borrower's suecessors in interest,
Lender shall not be required to commience proceedings nguinst such suecessar or refise to extend e for
payment or utherwise modily amortkzntion of the sums secured by this Morigage by reason of sny demand made by the
originnl Borrawer and Borrower's successors in tnterest. Any forbenrance by Lender in exercising any right or remudy
horounder, or otherwise afforded by npplicable law, shal! not be a walver of or prechude the exercise of nny such right or
remaody.

11, Successurs and Assigns Bound; Jodni and Several Linbtlty: Coigners, The covenants und agreements herein
contained shall hind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and
Botrower, subject Lo the provisions of paragraph 10 hereof, Al covenants and agreements of Horrower shall be julntand
several. Any Burrower who co-signs this Mortguge, but does not exeeute the Note, {n) iy cossigning this Mortguage anly to
mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the termy of this Mortgage, (b) is
not peesonalty Huble on the Note ot under this Mortgage, and {¢) ngrees thit Leader and any other Borrewer hereunder
may agree fo extend, modify, fueisear, or make any ather aecommodutions with tegurd tthe terms of this Mortguge or
the Note without that Borrower's consent ancd without relensing that Borrower or moditying this Morignge us to that
Borrower's interest in the Praperty.

12, Notlce. Exeept tor any notice required under npplicable liw (o be given in anather manner, (a) any notice Lo
Borrower provided tor in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower nt the Property Address or ut such other address as Borrower may designate by notice (o Lender
as provided herdin ind (b) any notice to Lender shall be given by certified mail to Lender’s nddress stated herein or to
such other address s Lender may designate by notice to Borrower as provided herein. Any notice provided for i this
Mortgage shall be dedmed to have been given to Burrower or Lender when given in the manner designuted herein.

13. Governing Luw, Severabllity. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which tieFpaperty is located, The foregoing sentence shall not dimit the applicability of Federal law to
this Mortgage. In the eventtharany provision or clause of this Mortgage or the Note contlicts with upplicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this end the provizions of this Mortguge and the Note are declared 1o be severable. As used herein,
“eosts™, "expenses” and Uattorneys' Prox’ include all sums to the extent not prohibited by upplicable Inw or limited
herein,

14. Borrower's Copy. Horrower sha’c be [uenished a confurmed copy of the Note and of this Mortgage at the time of
execution or afler recordntion hercof.

15, Rehabilitation Loan Agreoment, Boz=orer shall fulfill all of Borrower's obligutioas under any home rehabilita-
tlon, improvement, repair, or other lonn agreenien. which Borrower enters into with Lender. Lender, ot Lender’s option,
may require Barrower to exceute and deliver 16 Lerder, in a form aceeptable to Lender, an assignment of any
rights, claims or defenses which Borrower may huve sgiinst parties who supply labor, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or n Beneflclul Interest in Borrower. {1 ull or any purt of the Property ar any interest
in it is soid or transferced (or if a beneficial interest in Boirrzowrer is sold or transferred and Borrower is not u natural
person) without Lender's prior written consent, Lender may /07 its option, require immediate puyrent in full of all
sums secured by this Mortgage. However, this option shall noLor exercised by Lender if exercise is prohibited by
federal law as of the date of this Mortgage.

If Lender excrcises this option, Lender shall give Borrower figine of acceleration. The notice shall pravide o
period of not less than 30 days from the date the notice is delivered orvuiied within which Horrower must pay all sums
securcd by this Mortgage. If Borrower Tails 1o pay these sums prior to the'expiration of this period, Lender muy in-
voke any remedies permitted by this Mortgage without further notice or demasd on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender Further covenant andaagiee as follows:

17. Acceleration; Remedies, Except us provided In paragraph 16 hereof, vpoci. Borrower's breach of any cove-
nant or agreement of Borrower In this Mortgage, including the covenants to pay whon_dne any sums secured by this
Mortgage, Lender prior to ncceleration shull give notice 1o Borrower as provided in paragraph 12 hercof specifylng: (1)
the breach; {2) the actlon required to cure such hreach; (3) u date, not less than 10 days from tne date the notice Iv mailled
to Borrower, by which ruch breech must he cured; and {4) that fallure to cure such breach on o/nelare the dite specifiod
in the notice may resull In acceleration of the sums secured by this Mortgage, foreclosure by ludicial proceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate afier accelezatiinand the reight to
assert In the foreclosure procecding the nonexlstence of a defaull or any other defense of Borrowed 1 socelerution and
foreclosure. If the breach Is not cured on ur before the date specifled In the notive, Lender, al Lender s option, may
deciare nll of the sums secured by this Mortgage to he immediaiely due and puyable without further demoiid and muy
foreciose this Mortgage by Judiclal proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreclosure, including, but not limlted to, reasonable attorneys’ fees and costa of documentary evidence, abstracts und
title reports.

18. Borrower's Right to Reinstate, Notwithstanding Lender's acceleration ot the sums secured by this Mortgage
duc to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender 1o enfaree this Mort-
gage discontinued at any time prior to entry ol a judgment enforcing this Mortgage if: () Borrower pays Lender all sums
which would be then duve under this Mortgage and the Note had no aceeleration oceurred; (b)) Borrewer cures all
breaches of any uther covenants or agreements of Borrower contained in this Mortgage: (¢) Borrower pays all reasonable
expenses incurred by Lender in eatorcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforcing Lender's remedies as provided in paragraph |7 hereof, including, but not limited 1o, reasennble attorneys’
fees; and {d) Borrower takes such action as Lender may reasonably reguire to assure that the lien of this Mortguge,
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upen such payment and cure by Borrower. this Mortgage and the obligations secured hereby shall remain
in full force und eflect as if no acceteration had oceurred.

19. Assignment of Rents; Appolntment of Recelver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property, provided that Bocrower shall, prior (o acecleration under paragraph 17 hereot or
abandonment of the Property, have the right to cotlect and retali such rents as they become due and payable,

Upon acceloration under paragraph 17 hereal or abandonment of the Property, Lender shall be entitled to huve o
receiver appointed by a court to enter upon, take possession of and manage the Property und te colleet the rents ol the
Property including those past duc. All rents collected by the receiver shall be applied flrst to payment of the costs of
management of the Property and collection of rents, including, but not limited to, receiver’s lees, premiums on receiver's
bonds and reasonable attorneys’ fees, und then to the sums secured by this Mortgage. The receiver shall be liable to
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