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WHEN RECORDED MALL TO

Household Bank, £.3.b. |
Kot 13 Bied ron d
100 Mittel Drive

Wood Dale, IL 60191

LOAN NUMBER: 5158175

A NI 3

[Npace Abave This Line For Rocording Date)

MORTGAGE

THIS MORTGAGT ("Security [uistrument”) is glven on FEBRUARY 6TH , 1992
The morigagor is CHEBORY J. CAROLLO AND RARYN J, CAROLLO, HUSBAND AND WIFE

: ("Borrower"). This Sccurity Instrument s glven to

"Household Bank, t.s3.t ,

which is organized and cxisting under 2o laws of UNITED STATES . and whose adldress is
100 Mittel Drive, Wood La'e, IL 60191

("Lendes"). Bartower owes Lender the principal sum of
ONE HUNDRED SEVENTEEN THOUSAND a0, NO/100

Dollars (US. $ 117,000.00 ), This deinseovidonced by Borrower's note dated the same date as this Securily
Insrument ("Note"), which provides Tor monthly poymezis, with the full debt, il not paid carticr, due and payable on
MAHCH 1387, 2022 This Securlty Tnswiument secures te Lender: (n) the repayment of the debt evidenced
by the Note, with interest, asd ll rcnuwnls. extensions and madizatons of the Note; (b) the payment of all other sums, with
intorost, advineed wider parngraph 7 o prolect the seeurity of thic Seearity Instrumnent; and (¢} the perfurmance of Borrower's
covenants and agrecments under this Sceurity nsteument and the Neae: For this purpose, Borrower does hereby morignge,

grant and convey (o Lender dic following described property located in
CoOK County, lilinvis;

LOT 11 IN GALLGHEI AND HENRY’S TINLEY MEADOWS UNTT NUMNER 6, A
SUBDTVISION OF PART QF THE WEST 1/2 OF THE NORTHWEST 1/4 QF SECYTION
24, TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,

TAX (D 27-24-712-011

DEFS-111 RECORDING 31,50

146464 TRAN 9649 112/20/97 14125800
“u)\fsq' l" - cpp"" l('l ’4‘?4‘
COOK COUNTY RECORDER

which has the address of 16200 PRINCETON . TINLEY PARK
{Strvet] IChiy)

Hlinols 60477 ("Property Address™);
{ip Cwle}

"aLINUIS-- Single Family .- Fannlo Mao/Freddle Mae UNIFORM INSTRUMENT Form M4 990 (page ! of 6 pages)
JTEM 1870L1 19103 0
toak Likas Buaineet forme, 1ne. [

MFIL:” lz.,:'”/l)l To Quder Call 1-300-030-0900 [ 1FAX D14 10144138
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for the periods thul Lender requires. The insurance carrier providing the insurance shall be chosen by Borsowes subject 10
Lender's approval which shall not be unreasoniably withheld. If Borrower fails (o mainiain coverage described above,
Lender may, ot Lender's option, ablait coverage to protect Lender's rights in the Property in accordance with paragraph 7.

All insurance policies and rencwals shull be acceplable 1o Lender and shall include o standard mengage clausc, Lender
shull have the right w hotd e policies and renewals, If Lender requires, Borrower shiall prompuly give w Lender all receipts
of paid promiums and rencwal notices. 1 the event of loss, Borrower shall give prompl natice to the insurance carrier and
Lender. Lender may muke proof of Joss if not made prompily by Borrower, .

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd 1o restoration or repair of
the Propenty dmmaged, if the sestoration or repuir is coonomically feasible and Lender's security is not lessened, I the
restoralion or repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied 10 the sums secured by this Security Instrument, whether or not then due, with sny excess paid 1o Borrower, If
Borcawer abandons the Property, or does not answer within 30 days # notice from Lender that the insurance carvier has
offered to scitle @ claim, then Lender may collest the insurance proceeds, Lender may use the proceds 1o repair or restore
the Property or {0 poy sums sccured by this Security Instrument, whether or not then due. The 30-day peniod will begin
when the natice is given,

Unless Lep<er and Borrowor otierwise agree in wriling, any application of proceeds 1o principal shall noi exiend or
postpene the due ariz of the tmonthly paymets referved 1o in paragraphs 3 and 2 or change the amount of the payments. I[
under paragraph 2! s Propenty is acquired by Lender, Borrower's right 10 any insurance policies and proceeds resulting
from dumage to the fvojxty prior (o the acquisition shall pass 1 Lender 1o the extent of the sums secured by this Security
Instrument immediiely prar o the acquisition, )

6. QOccupuncy, Preservelion, Maintenunce and Protection of the Property; Borrower's Loan Application;
Leascholds. Borrower shall ozcvpy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of is Seeurisy imstrument and shall continue w occupy the Property as Borrower's principal residence
(ur w least one year afier the date oo orenpancy, unless Lender otherwise agrees in writing, which consent shall not be
unrcasonably withheld, or unless exteavzang circumstances exist which are beyond Borrower's control, Borrower shall not
destroy, dainage or impair the Property, allow txe Property (0 deteriorate, or comiit waste on the Praperiy, Barrower shall
be in default if any forfoilure action or proceeding, whether civil or criminal, is begun that in Lender's good faith judgment
could rosult in forfeilure of the Property ar ctherwise matcrially impair the lien created by this Security Instrument or
Lender securily interest, Borrower muy cure such a dufall and reinsiaie, as provided in paragraph 18, by causing the aclion
or proceeding W be dismissed with 8 ruling that, n Lender's good faith determination, precludes forfeiture of the
Borrower's interest in the Property or ather matcrial impaiiment of the hien created by this Security Instrument or Lender's
security interest, Borrower shall also be in default if Bosriwer during the loan application process, gave materially false or
inaccurate information or stalemeis o Lender (or failed to previde Lender with any material information) in conneclion
with the loan evidenced by the Note, including, but not limited 10, »epresentations conceming Borrower's occupancy of the
Property as a principu) residence. [T this Sceurity Instrument is on adcawebold, Borrower shall comply with all the provisions
of the lease. i Borrower acquires fee title 1o the Property, the leasctald and the fee title shall not merge unless Lender

w agrees fo the merger in writing.

7. Pratection of Lender's Rights in the Property,  If Borrower faill 1o ‘patform the covenants and agreements
e contained in this Security Instrument, or there is a Jegal proceeding that may cmificanily affect Lender's rights in the
{~ Property (such as a proceeding in bankruptey, probate, for condemnation of for.citure or (0 enforce laws of regulations),
72 then Lender muy do and pay for whaiever is necessary to proiect the value of the Paoperty and Lender’s rights in the
wi Property, Lender's acuons may include paying any sums secured by a lien which has priorisy over this Security Instrument,
£} Ippearing in court, paying reasanuhle atorneys’ fees and cniering on the Propeny 10 makc repairs, Although Lender may
oy lake action under this paragraph 7, Lender does not have 1o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt 6£ Posower secured by this
Security Instrument. Unless Borrower and Lender agree 10 other terms of payment, these amounts sha!l bear interest from
the date of disbursemeni al the Noic ratc and shall be payable, with inlerest, upon notice from Lender w Bomower
requesling payment,

8. Mortgage Insurance. I Lender reguired mongage insumnce as a condition of making the Joan secured by this
Securily Instrament, Borrower shall pay the premiums required 10 mainiain the morigage insurance in cffecl, If, Tor any
reason, the morigage insurance coverage required by Lender lapses or ceases 10 be in effecl, Borrower shall pay the
premiums required o obtain coverage subsiantially equivalent (o the morigage insurance previousty in effect, at a cost
subslantially cquivalent t the cost 1o Berrower of the morigage insurance previously in ¢ffect, from an allemale mongage
insurer approved by Lender. [f substantially equivalent morigage insurance coverage is not available, Borrower shall pay to
Lender cach month o sun equal to one-twelih of the yearly mortgage insurance premium being paid by Borrower when the
insurance coverage lapsed or ceased t be in effect. Lender will accept, use and setain these payments as a loss reserve in
lieu of morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, il morigage
insurance coveruge (in the amount and for the period that Lender requires) provided by an insurer approved by Lender
again becomes available und is obained. Borrower shall pay the premiums required 10 maimain mongage insurance in
effect, or (o provide a loss reserve, unlil the requircinent for morgage insurance ends in accordance with any writien
agreeinent between Borrower anid Lender or applicable law,

9. Inspection.  Lender or ils agent may make reasonable entries upon anil inspections of the Property. Lender shall
give Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection,

10, Condemnation,  The procecds of any award or claim for damages, direct or consequential, in connection with
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24, Riders (o this Security Instrument, I onc or more riders arc execuiced by Borrower and recorded fogether with
this Security Instrament, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Securty Insrument as if the rider(s) were a pan of this Sceurity
Instrument. [Check upplicable box(es))

D Adjustable Rate Rider
U OCradunted Payment Rider

D Balloon Rides

D Other(s) |specify)

BY SIONING BELOW, Bomower accepls and agrees (o the lemms and covenanis contained in pages ) through 6 of this
Security lnstrumesss and in any rider(s) exccuted by Borrower and secarded with it.

] Condominium Rider

D I-4 Family Rider
:] Planned Unis Development Rider

:l Rate Improvement Rider D Second Home Rider

D Biweckly Payment Rider .

Wilnoss:

Witness:

Cy\ i (Scal)

Jortowet

124825362

e (Scal)

Sarcowet

Socind Seeurity Number

STATE OF ILLINOIS, Coxok

l the undersigned

%CL& LM»} i,
ARYN 3] CAROLLO

344-46~0956

(Scal)

Honowe

Sovial Security Number

. (Seal)

Qotrower
Socinl Security Number

County ss:

» & Nowary Public in and for said county and state,

do herchy cenlify thm GREGORY J. CAROLLO AND KARYN J, CAROLLO, HUSBAND AND WIFE

 personadly known 10 e 10 be the same perseins) whose nameds)  3F¢

subseribed (0 the foreguiig imstrument, appeared before me this day in person, und acknowledged that  they

and delivered the said instrument as their

{orth.

Given wnder my hand and official seal, this 6TH

My Conumission expires:

signed
free and voluntary act, for the wees prad purposes therein sl
FEBRUVARY

day of 1992

__,_.%/m

This i m'.lrmnenl

Cau kL.
iousehnld Bank,

{Name)
100 Mittel Drive, Wood Dale,
{Addrons)

W{Is pr epared by
ALY~

f.s.b.,

IL 60191

ITEW La78L8 (910))

o . «. Notary Public
T LR A
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