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13 First Nlinois MNQFFICIAJ_EC;CU) I?l(_, .

of Evanaton, ¥4 '

First linois *"Home Equity” Mortgage

THIS MORTGAGE is made this 12TH dayol . FEBRUARY ,19..92  bythe
undersigned ("'Borrawer") in favor of First lllinols Bank of Evanston, N.A., (“Lender"),

WHEREAS, Borrower is Indabted to Lander in the principal sum of  THIRTY. TWO THOUSAND AND_NO/100-~
_mmmmmmmm e Dojiarg (§_1#32, 000, 00%* ) which indebledness is evidenced by Borrower's “Home Equity”
Line of Credit Morigage Note dated . _ FEBRUARY 12, 1992 (“Note”) providing for monthly inetalimenls of Intereal,
with the balance of the indebtednaess, ! not sooner paid, due And payable on the last businesa day of the sixtieth (80tn) ull
calendar month ‘oiiowing Lhe date of this Mortgage.

TO SECURLZ 1o Lender {a) the repayment of the incebladness evidenced by the Note (which at inception 8 in excess
of $5,000.00), with iriterar! thereon, the payment ol all other sums, with interest thergon, advanced in accardance herewlth
{o protect the security of this Morigage, and tha performance of the covenants and agresments ol Borrower herein contained,
and In the Loan Agreeman. of 8van date betwean Lender and Borrower or ita beneficiary, if applicable {“Agreement ™), which
\erms and provisions are inccrpiialed herein, and (b) the repayment of any fulure advances, with inleresi thereon, made 1o
Borrower by Lender purauant to or.zgraph 18 hereol (" Future Advances'), Borrgwer does hereby mortgage, grant and convey
1o Lender the following described propsry located in the Countyo! . .COOK_ . ., Slale of lilinols legally
described on Exhibit "A” attached he:als, which has the addressof ... 2724 STMPSON STREET, _ . .. .

b S T mmmmmmame s e s e w (' PrOpOny Addross'');

TOGETHER with all improvements now .t Forpattor erected on the property, and all easomants, right, appurtenances,
rents, and s fixtures now or hereatler attached ¢ the praperty, all of which, including replacomonts and addilions therefo,
shall be deemed 1o be and remain a part of the proper:; sovered by this Morigage; and all of the foregning, logether with aald
praperty are herein relerred 1o as the "'Property.’

Borrower covenanls that Borrower is lawlully seized oi 1'i6 38tale hereby conveyed and has the right o morigage, grant
and convey the Proparty, thal the Property s unencumbered, exrapt the prior mortgage, If any, herainatier referred 1o (“Prior
Morigage'), and that Barrower will defend generalty the lilie to the Pianerty against all claims and demands, subject 1o any
declarations, easemants or restrictions listad in a schedule of excegiinas lo coverage In any title insurance policy insuring
Lender's inlerast in the Property acceptable to Lender in lis reasonable iacretion.

UNIFORM COVENANTS, Borrower covenants and ugreas in favor uf Lender as follows:

1. Payment of Princlpal and Interest. Borrower shall promplly pay wher fue the principal of and interest on the
indebledness evidenced by the Note, ail additional expanses and advaics 2 hetein or therein provided, and late
charges as provided in the Note, Agreement and the principal of and interus! cix any Fulure Advances secured
by thls Morigage.

. Charges; Liens. Sorrower shall pay a!l 1axes, asaessments and other charges, linez.ar« roasitiona attributable
to the Property which may attain a prictity ovar this Mortgage. Borrower shall promptiy a:nish to Lender receipts
avidencing such payments. Barrower shall promiptly discharge any lien which has priority Gvr 1his Morigage olher
than the Prior Morigage (and as 1o said Prior Morigage shall pay all instaliments promptlyy; ix9rded, that Bor-
rower shall not be required to discharge any such lien so long as Borrower shall agree in writing to the payment
of the obligation secured by such iien in a manner accaptable to Lender, o shall In good faith contest such lien
by, or delend enforcement of such lien in, legal proceedings which operate fo prevent the anforcoment of the
fien or forfelture of the Property of any pan theraol,

. Hazard Insurance. Borrower shall keep the improvements now exlsling or heraafier erecled on the Property
Insured against loss by fire, hazards included within the term ‘extended coverage’ and such other hazards as
Lander may require and in such amounts and lor such pericds as Lender may require; provided, that Lender shall
not require that the amount of such coverage excead that amount of coverage required (o pay the sums secured
by this Martgage and the Prior Morgage. 0

trument Prepared by: & JANE R, LOVE, ASSISTANT VICE PRESTDENT.

Ed to be returned lo: Firat lilinois Bank of Evanston, N.A,
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Upon acoelbr!ml N@FID’FB lIQCl A\Imm@ @BMM al any lime prior 10 the

axpiration of any pariod of redemption tollowing judicial sale, Lender, in parson, by agent of by judiclally appointed
receiver, shall be sniitied to enter upon, 1ake possassion of and managh the Property and to collect the rents of
the Property including those past due. All rents collected by Lender of the receiver shall be applied firs! to payment
of the costs of management of the Property and collection of rents, including, but not limited 10 receiver's fees,
premiums on receiver’s bonds and reasonable attorney's fees, and then (o the sums sacured by this Mortgage.
Lender and the recelver shall be liable 1o account anly for those rents actually received.

. Future Advances, Upon request of Borrower (or Borrower's beneficiary, it applicable), Lender, al Lender’s option
priot to release of this Mortpage, may make Future Advances 1o Borrower. Such Future Advances, with interest
thereon, shall be secured by this Morigage when evidencad by promissory notes stating that the said notes are
secured hereby and all such advances shall ba sacured by the priority of this mortgage. At no time shall the
principal amount of the indebtedness secured by this Mortgage, not including sums advanced in accordance
herewith (o protect the security of this Morigage, exceed twica the original amount of the Note.

Release. Upon payment of all sums secured by this Morigage, Lender shall release this Morigage and if required
by law shall pay ail applicable expanses inciuding recording fees relative thereto. Borrower shail, howaver, pay
a reloase (ee 1o Lender in an amount specilied in the Loan Agreemnt of even date executed by Bortower (or ils
baraticary, it applicable).

. Walve: ot Homestaad. Borrower hereby waives all right ol homestead exemplion in the Property.

. Exculpator;. in the avent tha Borrower executing this Mortgage is an ilinis land trust, this Morigage i8 executed
by Borrower, <t parsonally, but as Trustee aloresaid in the exercise of the power and authority conferred upon
and vested in i ar surh Trustes and the Borrower hereby warranis that it possesses full power and authority 1o
execule this inslrurierit and it is expressly understood and agreed that nothing conlained harein of in the Note
shall ba construed s creating any liability on the Borrower personally o pay the Note of any interest, late charge
or premium that may accrue theraon, or any indettedness secured by this Morigage, or o perform any covenant,
aither express or impiled herzin conlained, all such liabillty, if any, being expressly waived by Lender and by every
person now or hereafter clalm!ng any right or security hereunder, and that go lar as Borrower is personally
concerned, the legal holder or hoiceraaf the Nole and the owner or owners of any indebtedness secured hereby
shall lock solely 10 the Property her2kvmorigaged, conveyed and assigned to any other sacurity given at any
fime to secure {he payment thereof.

IN WITNESS WHEREQF, Borrower has axecuted ihis ‘Aorigage.
SOAROWER:
bV 06 , (PITER EBERHARD

§ j‘jtu’u«..‘,/- A ¢ fernbepin e
For Information Purposes: KATHEPINE N, EBERHARD
Prior Mortgage In favor of: FIRST ILLINOIS BANK OF EVANLTON, N.AL
Recorded on __JANUARY 9 1991 asDocument No.. _. 91013393

Original Debt;§ . 214+300.00 Present Debt: ___23.2,929.00
State of ILLINOQIS )

y@auntrxol _ COOK i
COUNTY

¢

, @ Notary Public in and for said County, in the State aloresald,
DO HEREBY CERTIFY fhat PETER EBERHARD AND KATHERINE H. EBERHARD,
HUSBAND AND WIFE

parsonally known to me 10 be the same person S whose name & ARE subscribed 1o the

foregoing instrument, appeared before me this day in person and acknowledged that THEY
signed, sealed and delivered the sald instrument as THEIR —.. free and voluntary act, fot the uses and
purposes tharein sel forth, including the refease and waiver of the right of homestead.

Given under my hand and nolarial seal this___} 2TH_, dayot,_ FEBRUARY . 1992

o Py Y b
NowryPuble .
Commissipn Expires: _. ling
P € B g
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8. Borrower NoulNdQH&JE tllog Lf%rlm\ 0 Itln:zt Mruznllon of tho suma secured

by this Morigage granie by Lender to any successor i intg/ost i Borrowg shall nalopgrale ta relonge in any
manner, the liability of the original Borrower and Borrower's Buccossaré in ftereBt. Léndershall not be required
to commence proceadings againgt such successor or rgluse to extend time for paymeni or otherwise modity
amortization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and
Borrawer's success0rs In imeres!,

. Forbearance by Lendor Not a Walver, Any forbearance by Lender in oxercising any righl or remedy hereunder,
or otherwlse afforded by applicable law, shall not be & walver ol or preciude the exercise o any such right ot
remedy. The procurement of insurance or the payment of taxes or other liens or chargas by Lander shall not be
a walver of Lender’s right lo accelerate the maturity of the indebledness secured by this Mortgage.

Remedies Cumulative. All remsdies provided in this Mortgage are distinct and cumulative lo any other right or
remedy under this Morigage or afforded by law or equity, and may be exercised concurrenily, independently or
sugcesgively.

Succesors and Asaigns Bound; Joint and Several Liability; Captions. The cavenants anr agreamants herain
contained shall bind, and the righls hereunder shall inurs to, the respeclive successors and assigns of Lender
and Burrower, Ali covenants and agreemants of Borrowar shall be joinl and sevaral. The captions and headings
of the rragraphs of this Morlgage are for convenignce anly and are not 1o be used 1o interprel or deline the pro-
vigiona baiaal.

Notice. Ex:ert lor any notice required under appiicable law 1o be given in another manner, () any notice o
Borrowar providsd Jor in this Mortgage shall be given by malling such nolice by cenlifled mall addressed 1o
Borrower at the Prorurty Address or al such other address as Borrower may designate by notice to Lander as
provided herein, and f2).any notice to Lender shall be given by certitied mall, return receipt requested, (o Lender's
addross stated herein or '2 such other address as Lender may designate by nolice 1o Borrower as provided
herein. Any notice providar.io-in this Morigage shall be deemed to have been given to Borrower or Lender when
given in the manner desigriated “arein.

Governing Law; Severabllity. Thic Morigage shall be governed by the Law of the State of Hllinois, including
without limitation the provisions ol lliryis Ravised Statute Chapter 17, Sections 8408, 6406 and 8407, snd 312.2.
in the event that any provisions or clause ofihis Mortgage, the Note or Loan Agreement canflicts with applicable
law, such confiict shall nol atfect ather proisions of this Martgage or the Loan Agreement or Note which can be
given eflect withou! the contlicting provision, und 12 this end the provisions of the Morigage, the Note and Loan
Agreament are declared to be severable.

Borrower's Copy, Borrower (or Borrower’s benericiary, if applicable) shall be furnished a conformed copy of
the Note and this Mortgage al the time of execution ur-attar recordation hereof.

Transier of the Property; Asaumpilon, i all or any part of thv; Proparty or an interest therein {inctuding beneficial
intarest in the land lrust, il applicable) is sold, assigned, transfesred or further encumbered by Borrawer or ils
peneficiary (including modification or amendment of the Prior Mortgeye to increase the indebtedness thereby
secured) without Lendsr's prior written consent, or the Property is na 1ziier the pringipal residence or Borrowar
or itg beneficiary, if applicable, Lender may, al Lender’s option, deciard i the sums secured by this Morigage
lo be immediately due and payable.

i the Lender exercises such aplion to accelerate, Lender shall mall Borrower nolint of acrelaralion in accordanca
with paragraph 12 heraof. Such notice shall provide a period of not less than 30 duys trom the date the notice
is mailed within which Borrower may pay the sums daclared due. f Borrawer fails va pry such sumg prior ta the
oxpiration ol such period, Lender may, without further notice or demand on Borec..ar«ivoke any remedies
permitted by paragraph 16 hereo!.

Acceleration; Remedies. Upon Borrower's (or Borrower's beneficiary, if appiicable) breach ¢ 2.1y covenant or
any covenant or agreemant of Borrower in the Loan Agreement, Note of this Mortgage, including the covenants
lo pay whan due any sums secured by this Mortgage or as sel lonh in the Note or Agreement, Lender prior lo
acceleration shall mail notice 1o Borrower &s provided in paragraph 12 hereol specilying: (1) 1he breach; (2) the
action required to cure such breach; (3) & date, not less than 30 days from the date tha notice is mailed to
Borrower, by which such breach must be cured,; and (4) thal failure to cure such breach on or belore the dale
specified in the notice may resull in acceleration of tha sums secured by this Mongage, forectosura by judicial
proceeding and sale of the Property. If the breach is not cured on of before the dale speciled in the notice, Lender
at Lender's oplion may daclare all of the sums this Morigage 1o be immediately due and payabia without further
demand and may loreclose this Morigage by judicial procesding. Lender shall be entitied to coliect in such
praceading all expenses of loreclosurs, including, but not limifed 1o, reasonable attorney’s fees, and costs ol
documentary evidence and title reports,

Assignment of Rents; Appointment of Recelver; Lender in Possession. As addilional security hareundor,
Borrower hereby assigns o Lender the rents ol the Property, provided thal Borrower shall, prior 1o accaleration
under paragraph 16 hereot or abandonment of the Property, have the right to callect and retain such rents as
they become due and payabie, provided, however, that such rents are applicable to tha! pertion of the Property
not occupled as the principal residence of Borrower or its beneliciary, If applicable.
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The lnauranceuNoQﬁeﬁJagJﬂﬁelﬂmQQB sijocl to approval by Lender;

provided, thai such approval shall not be unreasonably withheld. All pramiums on insurance policies shail be
ﬁabd byl' grower making payment, when due, diractly 10 the insurance carrier or (he hoider of the Prior Morigage,
required,

Afi insurance policies and renewals thereof shall be in form acée'p'lWD Lender and shalt include & slandard
morigage clausa in favor of and form acceptable 10 Lender. Borrower shall promplly furnish to Lerder ail renewal
rotices and afl receipts of paid premiums. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowaer,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied 1o restoration of
repair of the Property damages, providing such restoration of repair is economically {easible, the security of this
Morigage is not thereby impaired, and the Borrowar or its beneficiary. if applicable, intends fo mairain the
Property as the principal residence. If such resioration or repair is not economically feasible or if the security of
this Morigage would be impalred, the insurance proceeds shall be applied 10 the sums secured by this Mongage,
with the axcess, Il any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond
to Lender within 30 days from the date nolice is malled by Lender io Borrower 1hat the insurance carrier offers
to setile a claim for insurance benafits, Lender is authorized to collect and apply the insurance proceeds at
Lende."z option either lo rastoration or repair of the Property or {0 the sums secured by this Morgage, provided
the Property shall continue as the principal residence of Borrower or its beneficiary, if applicable.

Ifthe Propariy is acquired by Lender pursuant ta the provisions hereo!, ail right, title and interest of Borrower in
and 0 anynsuiance policies andin and (o the proceads thereo! resulting from damage o the Property prior to
the sale or acguiwi'on shall pass to Landar to the extent of the sums secured by this Mongage immaediately prior
{o such sale or acouisltion.

. Preservations and Wririenance of Property; Leaseholds; Condominlums; Pianned Unit Developments.

Borrower shall keap ine Prepsarty in good repair and shall not commit waste or permil impairment of delerioration
of the Property. if this Motigace is on a unit in a condominium or a planned unit development, Borrower shall
perform all of Borrower's obligatie:is «inder the declaration or covenants creating or governing the condominium
or planned unit development, the by-laws and regulations of the condominium or planned unit development, and
constiiuant documents,

. Protection of Lender's Securities, I E> rwer fails to perform the covenanis and agreements contained in this

Mortgage, or if any action or proceeding is ¢ ymmenced which materially afects Lender's interest in the Property,
including, but not limited o, foreclosure of the [rior Mortgage, eminent domain, insolvency, code enforcemeant,
Or arrangements Of proceedings involving a harinip O decedent, then Lender at Lender's option, upon notice
to Borrower, may make such appearances, disburss such sums and 1ake such action as is necessary (o prolec
Lender's inigres!, inciuding bul not limited 1o, disburse:nsat of a reasonable attorney’s laes and entry upon the
Proparty 1o make ropairs.

Any amounts disbursed by Lender pursuan! io this paragraot with inleres thereon, shall become additioral in-
debiedness ol Borrower secured by this Monage. Uniess Borrowe: an Lender agree 10 other terms of payment,
such amounis shall be payable upon notice from Lender to Borrowar reguesting payment thereof, and shall bear
interest from the date of disbursemant al the rale payabie lrom time 1 iir 1@ on outsianding principal under \he
Note paymant of interes! uniess such rate would be contrary to applicable 'aw. in which event such amounts shall
bear interesi al the highes! rate permissible under applicable law. Nothing contained in this paragraph shall
require L.ender 10 incur any expense Or take any action hereunder.

. Inspection, Lender may make or cause o be made reasonabie entries upon and inspictions of the Property,

provided that Lender shall attempi o giva Borrower notice prior to any such inspeciun »p2cifying reasonable
cause therelore relaled 1o Lender’s inleras! in the Property.

. Condemnation, The proceeds ot any award of claim for damages, direc! or consequential, ir connection with

any condemnation or other taking of the Property, or part thereol, or for conveyanca in lisu of condemnalion, are
hereby assigned and shall be paid 1o Lender subject to the Prior Morigage.

In the event of a 1otal taking of the Property, subject 10 the rights of ihe Prior Morigage, the proceeds shall be
applied to the sums sacurad this Morigage, with the excess, if any, paid to Borrower. In ihe event of a panialtaking
ol the Property, uniess Borrower and Lender otherwise agreo in wriling, there shall be applied to the sums
securad by this Morigage such proportion of the proceeds as is equal to thal propontion which (he amount of the
sums secured by this Morigage immediately prior (o the date of 1aking bears to the lair markel vaiue of the
Property immediately prior to the taking with the balance of the proceed paid to Borrower.

it the Propenty is abandoned by Borrower, or if, after notice by Lender to Borrower thal the condemnor offers 1o
make an award or seltle a claim for damages, Borrower falls to respond to Lender within 30 days after the dale
such notice is mailed, Lender is authorized (o collect and apply the proceads, at Lender's oplion, aither 1o
restoration or repair of the Property or 1o sums secured by this Morigage, provided Borrower, or i(8 beneficiary,
il applicable, intands 10 reoccupy the Propeny as the principal residence.

Unless Borrower and Lender otherwise agree in writing, any such application of proceeds (o principal shall not
axtend or postpone the due date of the monthly inslaliments referred o in paragraphs 1 and 2 hereof or change
the amount of such instaliments.




UNOFFIGIAL COPY,

ERERHARD, PETER AND KATHERINE U,

RRUTOIT MA"

THE/WEST 50 FEET OF THE NORTH 170 FEET OF LOT 14-C, IN

HAPP 'S SURDIVISTON OF PART OF THE NORTH EAST § OF SECTION
L4, TOYNSHIP 41 NORTH, RANGE 13, BAST OF THE 'THIRD PRINCIPAL
MERTOLANL TN COOK COUNTY, TLLINO1S,

PIN:  10-14=-202-005, VOLUME 054
PROPERTY ADDRESS:) 2724 SIMPSON STREET, EVANSTON, 1L 6020}




