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MORTGAGE

11S MORT:2.5 g"Secunl Inslmmenl} iven on FEBRURRY 13th 1992
Thc mungngo— lsSAJPJ' K T Af“ MebBTA S MEHTA, HIS WIFE

cﬂmlgm; BANK, N.. A, ("Borrower"), This Security Instrument is giveli 10

which is organized and exlhlmg wnder the laws of  NEW YORK , and whnse nddress is
L/u CHEMICAL MURTGAGE UJH[AFY_ P.u, BUX 16080, CULUMBUS, UH 43216 ‘

("Lender"). Bomrower owes Lender the prmc:pul sum of
UNE HUNDR}:'D YHIRTY 'I'Wu_ THUUSAND NIbe HUNDRED AND 98/146
Dolturs (U.S. § 13298606 ). This deki s evidenced by Borrower’s note dated the sume date as this Security
Instrument (] Note"), whu:h provides for monthly pa!mulls with the full deby, if not prid ewlier, due and payabie on
MARCH 1 2022 . This Security [nstroment secures to Lender: {a) the repayment of the debt
evidenced by the Note, with interest, and off renewals, extenzions and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the secririty of this Security Instrament; and (c) the pcrformunce of
Borrower covenants and agrecments under this Secutity Insirumcn? apd the Note, For this purpose, Borrower does hereby
monKv.ugc , grun| and convey to Lender the following described property Yocued in
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Counly. Ninois:

LUT 77 IN PLAY OF RESUBDIVISIUN NUMBER 4 FUR A PURTIUN GF WINSTUN GRWE,
SECTIUN 23-B-IN PART UF THE SUUTHEAST QUARTER (1/4) UF SeutIUN 26, TUWNSHIP 41
NUR’;fH, RANGE 18, BAST UF THi YHIRD PRINCIPAL MuRIDIAN IN QX CUUNTY, ILLINOIS

ATe A S ES)

PIN €6-26-403~071-0008

DEPT-UI AZCORDING - $35.00.

TE355 TREAF796 02/20/92 $5300100°
380§ % -PR~107926 0
00K COUKT: NECORUER

LERDERS
TITLE QUARANTY

4801 ‘Emersan 8L, Buite 102
¢ oty L 00087

| 556 NWBLRRY DRIV
[Slmctl
6“8“7 ' ' nP . Addres Ly,
{2 Codel ( rop_erty 58 ):

which has me'addr¢s$ o
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upplicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrament; or (b) entry of 4 judgment enforcing this Security instrument. "Those conditions are that Borrower: (a)
puys Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration had
occuered; (b cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforcing this Security
Instrument, including, but not linvited to, reasonable attomeys' fees; and (d) takes such action as Lender may reasonably
require to nssure that the lien of this Security instrument, Lender's rights in the Property and Borrower’s obligation to pay the
sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shult remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under paragraph 17.

19, Sule of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or-more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the “Loan Servicer”) that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer enreluted to a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given wrilten notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the name ond nddress of the new Loan Servicer and the address to which payments should be made. The notice wil}
nlso contain any other information required by applicable law.

20, HazarZous Substances, Borrower shall not cause or permil the presence, use, disposal, storage, or release of any
Hazardous Substances-on or in the Propenty. Borrower shalt not do, nor atlow anyone clse to do, anything affecting the
Propérty that is in vig'atien of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property 0” snuall quantities of Hazardous Substances that are generally recognized to be appropriate to normal
residentinl uses and to matitzaice of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmentai
Law of which Borrower has actuul knowledge. [f Borrower learns, or is notified by any governmental or regulatory
authority, that any removal or other re/neristion of any Hazardous Substance affecting the Property is necessary, Borrower
shal! promptly 1ake all necessary remediat setions in accordance with-Environmental Law.

As used in this paragraph 20, "Hazardous Sebstances” are those substances defined as toxic or hazordous substances by
Environmental Law und the following substanees:- gusoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides und herbicides, volatite solvents, matorifs-containing asbestos or formaldehyde, and radioactive materials, As
used in this parageaph 20, "Environmental Law" meins/(ederal laws and laws of the jurisdiction where the Property is located
that relnte 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower und Lender [uither covenunt and agree as follows:

21, Acceleration; Remedies, Lender shall give noiice ‘o Borrower prior to acceleration following Borrower’s
breach of uny covenant or agreement in this Security Instrament (but not prior to acceleration under paragraph 17
unless applicabic law provides otherwise). The notice shall specify’: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the date sjecified in the notice may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial-proceerting and sale of the Property. The notice
shall further inform Borrower of the right 1o reinstate after ucceleratior’ anc. the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower *o acceleration and foreclosure. 1f the
default Is not cured on or before the date specified in the notice, Lender at its optior may require immediate poyment
in full of all sums secured by this Securily Instrument without further demaid «nd may foreclose this Security
Instrument by judicial proceeding, Lender shali be entitled to collect all expenses incurred in pursuing the remedies
provided in this paragraph 21, including, but not limited 1o, reasonable attorneys' fees an’ costs of titie evidence,

22. Release. . Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without charge 1o Bosrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestend exemption in the Property.

Form 3014 9/90 (page S of 6 pages}
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Y
periods thut Lender requires. The insurance carrier providing the insurance shall be chosen by Bomower subject to Lender’s
approval which shali not be unreasonably withheld, If Borrower fails to maintain coverage described above, Lender may, ot
Lender’s option, obtuin coverage to protect Lender’s rights in the Property in aecordance with paragraph 7.

All insurance policies and renewnls shall be nceeptable to Lender nnd shall includ a standard mortgage cluuse. Lender
shall have the right to hoid the pohcu,a and rencwals, IF Lender requires, Borrower shall promptly give to Lender all receipts
of paid premiums und renewal notices. In the event of loss, Borrower shall give prompt notice 10 the insurance carrler and
Lender. Lender may muake proot of-loss if not made pramptly by Borrower,

Unless LesJer and Borrower otherwise agree in writing, insurance proceeds shull be applied to restoration or repuir of
the Praperty dzmm&u] i the restoration or repair is economically feasible and Lender’s seeurily is not lessened. If the
restoration or repair s not ecopomically feasible or Lender’s security would be lessened, the insurance procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Barrower, I
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurnnce carrier s
alfered to settle & claim, then L ender may colleet the insurance proceeds. Lender may use the proceeds to repair oF restore
the Praperty or ta pay sums Secured by this Security Instreraent, whether or not then due. The 30-duy period will begin when
the notice is given

~ Unless Leviden and Borrower atherwise agree in wmnng. any application of proceeds to prineipal shall not exlcml or
postpane the due dote of the manthly, payments referred Lo in paragraphs | and 2 or chunge the amount of the payments, If
under puragraph 21 fie) Property s acquired by Lender, Borrower’s right to any insurance policies and proceeds resulling
from dmmage to the Froreuy prior to the sequisition shall pass to Lender to the extent of the sums secured by this Security
Instrenent immedintely f.lm 10 the aequisition,

6. Occupancy. Preservation, Maintenance and Protection of the Property; Borrower’s Loan Applieation;
Leascholds. Burower shall oceapy, establish, and use the Property as Barrower's principal residence within sixty days after
the caceution of this Security IneCrament and shall continue (o occupy the Property us Borrower’s principal residence for al
least one year afier lhe date of occupancy, unfess Lender otherwise ugrees in writing, which consent shall not be
uoreasonably withheld, or unless exicrupting circumstances exist which are beyond Borrower’s control. Borrower shall not
destroy, dantige or impair the Pmpe.rt_y, allecy tie Propeny to deteriorate, or commit waste on the Property, Borrower shall
be in default if uny forfeitun: action or procesdipg, whether civil or criminul, is begun that in Lender’s good [aith judgment
could result in forfeilure of the Propcny or ohewise matumlly impair the fien crealed by this Security Instrument or
Lender's security interest, Brirower may cure suchia devault and reinstate, as pravided in paragraph 18, by causing the netion
or proceeding to be dismissed with a ruling that, in Lender’s good fuith determination, precludes forfeiture of the Borrower's
interest in the Property or other maierial impairment of t'e iien created by this Securily Instrument or Lender’s security
interest,  Borrower shall nlse be in defoult if Borrower, during the loan application process, gave materially filse or
innecurate information.or-statements to Lender (or Failed to pravids Lender with any malurml information} in eonnection with
the loan evidenced by ‘the Note, including, but not limited 1o, representations: concerning Borrower’s occupancy of the
Property as a principal residence. If this Securily Instrument is on & ‘¢a-ehold, Borrower shall compiy with all the provisions
of the lease, If Borrower acquires fee title to the Property, the leaschold and the fee title shall not merge unjess Lender ugrees
to the merger in writing,

7. Protection of Lender's Rights in the Property. I Borrower foils to perform the covenants and ugreements
contained in this Secirity Instrument, or there is a legal proceeding that miay sipniticantly affect Lender’s rights in the
Property (such ns a pr()u.cdmg, in bankruptcy probate, for condemnation or forfeityre o 1o enforce laws or rc.gulnuons ), then
Lender may do and pdy for whatever is necessury to protect the vulue of the Properiy piat Lenders rights in the Propenty,
Lender’s netions niay include paying uny sums secured by @ lien which has priority ovér this Security Instrument, appearing
in coutt, paying rzasonable attomeys' fees and entering on the Properly to make repairs. Akhough Lender may take action
under this paragraph 7, Lender does not have to do so. '

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt f Burrawer secured by this
Security Instrument. Unless Borrower and Lender ugree 1o other ierms of puyment, these amounts shatl hzur interest from the
date of disbursement at the Nate rate: and shall be payuble, with interest, upon notice from Lender to-Qurrower requcsting
piyment.

B, Mortpape hlqurunve. If Lender ru[mrul mortgage insurance as a condition of nmkm{. the loan-secured by this
Securily Instrument, Burrowcr shall pay the premiums required to maintain the moripage insurance in effect, 1, for any
renson, the morguge .insurance Coverage required by Lender kapses or ceases to be in effect, Borrower shall puy the
premiuins required to obmin coverage substantially equivalent to the mortgage insurance previously in effect, al a cost
substanti2?fy equivalent to the cost 1o Borrower of the morlgage insvrance prev mus!y in effecy, from an sllemate mortgage
Lisurer appmven! by Lender. If substantiafly equivalent morigage insurance coverage is not available, Borrower shall pay 1o
Lender each month a sum equal fv one- wellth of the yearly mortgage insurance premium being puid by Borrower when the
insuranee coverage fapsed or cepsed to be in effect, Lender will aceept, use and retain these payments as a loss reserve in lieu
of morgage insurance,. Loss resérve payments miay no longer be required, at the option of Lender, if morgage insurance
covernge (in the amount and for the period that Lender requires) provided by an insirer dppmvcd by Lender apain becomes’
availible and is obtwinéd. Barrower shall pay the premiums rcqum.d to myintain mortgage insurance in effeet, ar to provide a
foss reserve, until the requirement tnr morigage ipsurance ends in accordinee with any writlen ni.ucmcm between Borrower
and Lender or wpplicable law,

9. Inspection, Lender or its agent may make reasonable entries upen and inspections of the Property.  Lender shall
give Bortower notice ut the time of 'or prior i an inspection specilying reasonabie cause tor the mspcctmn

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, il connection with uny

. Stugle Fumily -- Fannie Mue/Freddie Moe UNIZFORM INSTRUMEN'T .. Uniform Covenants 998 (page J of 6 puges)
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FIXED/ADJ‘ STABLE RATE RIDFR
"7 {1¢ Year Treasury Index—Rate Caps)

" THIS FIXED/ADIUSTABLE RATE RIDER is made this ... 1360, day o . FXBRUBRY . . 19 92
and is incorporated into und shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “‘Security Instrument’’) of the same dale given by the undersigned (the “‘Borrower’™) to secure Borrower's
Fixed/Adjustable Rate Note (lhe "Nme") o
CHIMTCAL, BANK:...&...J ....... I SO e e e (the “‘Lender')
of the 'same daté and covering: the property descnde in' thie. Sectrity Tnstrument and located at:

536 NXWBERRY. ORIVE....
' ' ' [Property -Address]

THE NOTE #ROVIDES FOR ONE CHANGE IN THE BORROWER'S INTEREST RATE. THE
NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AND
THE MAXIMUM #AE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS, In rdditicn to the covenants and agreciﬁcms made in the Security Instrument, Borrower and
Lender further covenant and agree as follovrs;
A. ADJUSTABLE RATE AND MONTHLY @AYMENT CHANGES
~ The Note provides for on initial fixed interest roie of
fixed rate, as follows:
4. ADJUSTABLE INTEREST RATE AND MONTHL'! PAYMENT CHANGES
(A} Chnnge Dates

which is called the “Change Date. "

(B) The Index

At the Change Date, my interest rate will be based on an Index, The *'Irdex " is the weekly average yield on United
States Treasury securities adjusted to n constant maturity of 10 years, as made availghle by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before the Change Date is called the *‘Current Index.""

1f the Index is no kmge: available, the Note Holder wili choose a new index that is ba:ed wpon comparable information,
The Note Holder will give me notice of this choice.

(C) Calcutation of Change

Before the Change Dare, the Note Holder will calculate my new interest rate by adding 2380 & N HALE
percentage point(s) (..2.288 %) to the Current Index. The Note Holder will then round the result of tris addition to the
nearest one-eighth of one percentage point (C.125%). Subject to the limit stated in Section 4(D) below, th's rounded amount
wiil be my new interest rate until the Maturity Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpaid
principal that I am expected to owe at the Change Date in full on the Maturity Date at my new interest rate in substantially
equa] payments. The result of this calculation will be shz new amount of my monthly payment,

m Limlls on Interest the Change -

“Mvumum Rate”.

(F} Effective Date of ChangL

My new interest raic will become effective on the Change Date. 1 will pay the amount of my new monthly paymeni
beginning on the first momhly payment date after the Change Date,

(F) Notice of Change

The Note Hoider will deliver or mail to me a notice of any change in my interest rate and the amount of my monthly
MULTISTATE FIXED/ADJUSTABLE HATE RIDER— 10 YEAR TREASURY~Single Famiy—Fannia Mas Unilorm Iastrument Form 3178 1100

: (page 1 of 2 pages)
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payment before the effective date of any change. The notice will include information required by faw to be given me and
also the title and telephone number of a person who will Iansw:; any question I may have regarding the notice.

BY SIGNING BELOW, Borrower accepts and agrees (o the terms and covenanis comained in this Fixed!Adjustable

Rate Rider,
=N -
2 7( ........ WO k s M ' £Seal)
SHUETTR BB 78l
(Seal)
Botrower

Form 3178 119 (page 2 of 2 pagess




