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5510029

IS MORTOGAGE (*Sevtrity fastrament”) is given oy FEBRUARY 12, 1992 Ve morigagor is
RONALD S. LUNET'UA
- AND CGERALDINE LUNETTA, HUSBAND AND WIFE

("Borrowor”), This Sevurity Instrunient is given-to

NBD MORTGAGE COMPANY E
i‘
s
which is orgnnized and oxisting wndor the laws of - THE STRTE OF DELANARE , i) whum;
wldrosy is 900 TOWER DRIVE
TROY, MICHIGAN 48098 £ Lender®), Borrower owes Lender the principal sum of
FORTY SEVEN THOUSAND
AND 00/100 Dollurs (U8, $ 147,000.00

This debt is videncwd by Boreower's nute dated the sume date as this ‘-mur') Instrament (*Nole"), which provides for
monthly puyments, with the fuld debt, i not puid earlier, due und peyabls an - MAGST 1, 2002

Thin Security Instroment secures to Lendert () the repayment of the delst ovidenved by dog Note, sith interest, and nliunmult..
oxtensions wd modifications of the Nol (1) the puytient of wll ather swns, with interest advaneed umler paesginph 7t
pratect the sechrity of this Seeurity [nstriments i (¢) the perlormancs of Burtower's cevenunts wnd ngreements under this
Security tnstrument wid the Note, For this puspose, Boteower does heroby mortgage, grant wnd vonvey to Lender the tollowing
deseribid property boented in. COOK County, innis:
LOT 18242 IN WEATHERSFLELD UNIT 18 BEING A SUBRIVISION IN ER

SOUTHWEST 1/4 OF SECTION 277, AND THE SOUTHEAST 1/4 OF SECTION

28, TOWNSHIP 41 NORTH, RI\NGI:‘. 10, BAST OF THE ''MIRD PRINCIPAL

MERIDIAN, ACCORDING 10O 'THE PLAT THEREOF RECORDED ON APRIL 8, 1970

AS DOCUMENT NUMBER 21129673, IN COOK COUNTY, ILLINCIS.

07-27-303-026

' which hus tho address of - 332 MILFORD, SCHAUMBURG Bt Chy
- inols 6019 21y Col (*Property Aduress®); o) 3 TR
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HLL0029
8 Huard or I'mpurlUw F\FIH@ Ahm@ isly I;. of harenlter erected on the
Prupurly dnsured ugainst loss by hie, ummlx jnehiled within the torm "extendid qumCu ailcd any ot Bazaeds, including
floods or Houding, for which Lender requires insurunee, This insurancy shall e amintained 1 the smounts und for the periods
that Londer requires, "The insuranee carrier providing e insamnes shadl be chusen by lormower subjeet 1o Lender's npproval
which shall not be wnreosonubly withheld. If Boreower fuls o nmintain coverngy deseribed above, Lender may, al Lender's
aption, obtain coverage to protect Lender's vights in the Propeety in necorlinee with puragraph 7.

All insurunce policies and renewals shull be weeeptable 1o Lender wnd shall inchude o stundaed mortgage clansy, Lender
shall have the right 10 hold the policies and renewals, T Lender requires, Borrower shall promptly Liv 1o Lender all receipts of
puid premiums and renewal notices, In the event of loss, Borrawer shall give prompt nelive to the insuranee earrier and Lendler.
Lender muy make proof of foss if not made pmmplly by Borrowor,

‘Unlu,s Lender und Borrower otherwise ngrev in writing, insurance proceeds shull be npplicd to restormtion or repair of the
Property damaged, if the restoration or repair is veonomically feasible and Lendor's seeurily is not kessened. [f the restoralion or
repnir is not economivally feasible or Lender's security would be lessened, the insurince proceds shull be applied to the sums
secured by this Seeurity Instrument, whether or not then due, with any excess puidd 1o Borrower. 1F Borrower abamdons the
Property, or does not answer within 30 days o notics from Lundur that the insurance careier has offered 1o setthe a claim, then
Londer may valleet the inswrnnce proceeds, Lender may use the proveeds (o repair or restore (he Property or Lo pay sums
seered by Lhis Seedzity [nstrument, whether or not Gen due, The Hsdny period will begin when the notiee is given,

Unless Lender pad Boreower olherwise agree in wriling, any application of proceeds to priocipal shall not extend or
pastpone the due date ¢f e monthly payments celerred 1o in pacagenphs 1 and 2 or chunge the smonsl of the piyments, 11
under puragraph 21 the Prinects is aequired by Lender, Borrower's right to any insurance policies and procecds resulting from
dumage to the Property prior Guieeacquisition shall pass to Lender (o the extent of the sums seeved by this Securily Instriment
immediately prior to the wequisition:

6, Oceupancy, Preservation, Aaistenance nnd Pratection of the Property; Borrower’s Loan Applieation; Leaseholds,
Borrower shall occupy, establish, wal uss the Property as Borrowere's principal residence within sixty days alter he exeeution of
this Security Instrument and shall continuedo ocenpy the Property us Borrower's prineipul residence for st least one year after
the dute of oceupuney, unless Lender otherwist agrees in writing, which consent shall not be unreasonnbly withheld, or unless
extenuating vircumstances exist which are beyordd Norrower's control, Horrower shodl not destroy, damage or impair the
Propurty, allow the Property to deteriomte, or comait waste on the Peoperty, Borrower shall be in defilt it any torfeiture
netion or proceeding, whether civil or eriminal, is begwa Gt in Lendor's good faith judgment conld result i forfeiturs of the
Proporty or otherwise materiadly impair the lien crened hy this Security Instrument or Lemder’s sceurily interest, Borrower nuy
cure such a defuult and reinstate, as provided in puragraph 18,y <ausing the action or proceeding to be dismissed with a ruling
that, in Lender's good fsith determination, precludes forfeiture widbe Burrower's interest in the Property or other materinl
impulement of the lien created by this Securily Insteument or Lendee’a seeurity interest, Borrower shall also e in defaalt if
Barrower, durimy the loun application process, gave materially false or ieccnrte information or statements o Lemder (or fiiled
o provide Lender with iy muterind infurmation) in connection with the tossevidenced by the Note, ineluding, but not limiled
0, roprovontutions concerning Borrower's oceupaney of the Property as o princidil easidence, 1 this Security Instrument is on s
lenssbold, Borrower shall comply with all the provisions of the lense, I Borspeee aequires fee title ta the Property, the
lensshuld and the fee title shull not merge unless Lendur ngres o the merger in writing.

7. Protection uf Lender's Rights in the Property, If Borrower fuils to perfurm the sovepants and ngreements contiined in
this Suulrity fnstrument, or there is a legal proceeding that auy significantly sffect Lender’saights in the Property (such us a
pruuedm;, in hunkmplw probate, for condemnation or forfeiture or to enforee laws or reguintionss, then Lender may do and
puy fur whatever is necessary to protect the value of the Propenty und Lender’s rights in the Proper.y. Lender's uctions may
includo paying any swms seeured by w lien which has priority over this Seeurity Tnstrument, appenritg in counrt, puying
reasonublo nttorneys’ fees and entering on the Properly to mnke repuirs, Although Lender may tnke aclivpainder this puragraph
7, Lender does not bave ta do so,

Any amounts disbursed by Lender ander this paengraph 7 shall become additionsul debt of Burrower secared by this
Securily Instrument, Unless Borrower und Lender sgree to ather torms of puyment, these amouats shall bear interest Trom the
dato of disburserment ul the Note eate nnd shadl be payuble, with interest, upon netice from Leder to Borrower requesting
payment,

8. Muortgage Insurnnce, Tf Lender reguired mortgnge insaennes as o condition of making the tonn secured by this Security
Insteumient, Borrower shall puy the premiums required o mwintuin the morigage insuranee in effect, If, for any renson, the
morlguge insurince vovernge requirat by Lesder lapses or ceuses o Iw i olfeet, Borrower shall puy the premiums required 1o
obtuin coveraye substantindly eyuivalent to the mortgage insuraneo proviously in etfeet, at w cost substantinlly cquivalent o the
cost 1o Borrower of the mortgige insuranee previously in effect, from un slternste mortgnge insurer approved by Lender, [f
substantinlly cyuivalent morigage insuranee covernge is not wvailable, Borrower simll pry to Lender each month  swn equad to
one-twelfth of the yearly mortgage insirance premivm being paid hy Borrower whien the insuranes covernge lnpsed or ceased (o
bo in ulfu.t. Lender will necept, use ui retnin those paynsents as w loss roserve in hew of morigage insiimee, Loss resarve

OFA 0%
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t 17, Transter ol the w (e &l i rlwer (o ”P (e Propuity ot wiy intotest i o
b sold op transforred (or 1 a Denetieind 1@ urc.st i Huuuw;rr N wklur mm‘%‘h d Boprewd is n.mnumt Person) withimg
fondor's prior written consent, Londer muy, st ity option, require immedinte payment in [l of all soms seeured by Ihis
Securily Instrument, Hsvevor, this aption slialf not be exercised by Lendur i oxereire in prohibited by fedeend T nsof the datw
of this Sveurity Instrument.

I Lendor oxercises this oplion, Lender shall give Borrower nelice of neeelerstion, The votice shall provide w period ol not
Jong than 30 duys trom the dide the notice is debvered or mmiled within which Boerower must puy all sumis secured by this
Socurity instrument, IF Boteower tails to puy theso sums prior to the eapiridion of this period, Lender miny invoke any remedies
portiittedd by this Seeurity lastewment without further notice or demmd on Borrower,

18, Boreswer's Right to Reinstile, 11 Burrowor ety certwin conditions, Borrower shall huve the right to have
onfurcament of this Security [nstrmment discontinied st wny time prine 10 e vurdier ofs (05 duys (o0 sueh olbor period as
applicablo law miny specily for reinstatement) before sale of the Propeily puesuant to any power of sale contimned in (i
Swaurity fnstrumont; or (0} entey of a judganent caforeing this Secarity Insiroment, Those conditions wre thid Borrower: (a) puys
Londor all swms which then would be due undes this Security Tnstrument und the Note as i no necelestion had oceurred; (h)
cures any dufunlt of any other covenunts or agreetnents; () pays wll wapenses ineurred in enforcing this Security fnstrument,
including, bt not limited to, rensonable sttuenoys' fees; wird {d) tkes such wetion as Lender may rensombly pyuire 1o issin
that the lien of Uis Seeurity Instratient, Lender's rights in the Proparty und Borrower’s obligation (o pay the suims secired by
thiv Securily [nstrwsaent shall continie unchanged, Upon reinstatonent by Borrowsr, this Securily strument and the
obligations secured ek v studl remain fully efteetive as il no necoloration bud oecurned. However, this cight o retnstale shall
nol apply in the case of seveienation under puragraph 17,

19, Sule of Note; Chuige of Loun Servicer, The Note ar a partinl interest in the Now (logether with this Seewrity
Instrament) muy he sold sne of 1oz limes withowt prior sotice (o Borrower. A sale oy result in i chunge i e entity (known
a8 the “Loun Sorvicer®) that collectz monthly pryments duw wedee the Note and this Seeurity Tnstrwment, There nlso may be one
or mors chunges of the Loun Servicer tordlwad o asale of the Note, H there is o chunge of the Loan Servicer, Borower will bie
given writtun notice of the clunge in secoitinenseith puragraph 14 abovo aed upplicable liw, The notice will stite the name nmd
nddress of the new Loun Serviver and the address (o which puyments should be made, The netice will also contain wny other
information required by apphicable law,

20, Huzardous Substunees, Burrowse shill qoUcease or permil the presence, use, disposal, storge, or relense of any
Huzardous Substonces on or in the Property, Beerowoe shadl not do, nor allow anyone else 1o do, unything uffecting (he
Property that is in violation of any Enviconmental Law, The preceding vo sentences shill nob spply o the presenice, use, or
storsgo on the Property of small quantitics of Hinrdous Sebstzaves that are generally recognized to by appropriate to normal
restcontin uses and to mnintenrnee of the Property,

Borrower shull promptly give Cender written nofive ot any iavatigition, claion, demand, lawstit or other selion by any
governmental or regnlatory agency or private party involving the l’rnp Ty *nul uny Huzardous Substanee or Envirenmental Law
of which Barrower hus actunl knowledge, 1 Borrower lenens, or is nolt= by any governmental or regultory aathority, tha
any romoval or ather remedintion of uny Hizardous Substance uffecting the Broperty is necessury, Horrower studl promptly tike
wll necossury remedinl uetions in aecordanee with Enviconmental Law,

As wied in Uis puragraph 20, "Huzaedous Substances™ are those substances 'delined ws toxie or hazarduus substanees by
Environmental Law and the following substances:  gasoling, kerosene, other Gumimotsor wxic petroleum products, (oxie
pesticides und herbicides, volatile solvents, materials vontuining asbestos or formaldehyde, md cadionetive materials, As used in
this paragraph 20, "Enviropmental Law™ means federal faws and lws ol the jurisdiction svhersthe Property is tocated that
relute (o health, sufety or enviconmentl protection,

NON-UNIFORM COVENANTS, Barrower and bender further covenunt and agree us Follows:

21, Aveelerntiony Remedies, Lender shall give notice to Borrower prior to acceleration foliesiig Barrower's heeach
of any covenunt or ugreement i this Security Instrament (hut net prior to aceelerntion under-prigruph 17 unless
applicable lnw provides otherwise), The notice stull specify: (a) the defuulis (b) the action required to eure the delault;
(¢} u dute, not less tun 36 duys Prom the date the notice is given (o Borrower, by which the defaolt must be cured; and
(d) that Tailure (o cure the defuuli on or helore the date specified in the notice may resull in aeeeterntion of the sums
secured by this Seeurity Instrument, foreclsure by judicinl proceeding snd sile of the Property, The notice shall further
inform Borrower of the vight (o reinstate after seeelerntion and the vight lo assert it the Toreclosure proceeding the
non-existence of o defult or any sther defense of Boreower (o aceelerntion und foreelosuee, 1 the default is not cored on
or heture the date specified in the ontice, Lender, b s option, may reguive immedinte puyment in Tall of all sums
secured by this Security nstrument without Fuether demund und ny fureclose this Seeurity Instroment by judicind ¢4
proceeding, Lender shall be entitled (o colleet all expenses inearred in pursuing the remedies provided in this pnruuruph(.)
21, including, but not limifed to, reasonnble attorneys’ fees and costs of title evidence,

. 22, Release, Upon puyment of all sums secured by this Sceurity Instrument, Lender shal) release this Seeusity lnslrumcng}
B without charge to Borrower, Barrower shall ity uny recordilion costs,
’ ‘23. Waiver of Homestend, Borrower waives alf right of homestead exemption in the Property.
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LOT 18242 IN WEATHERSFIELD UNI' 16 BEING A SUBDIVISTON IN 'PHE
SOUTHWEST 1/4 OF SECTION 27, AND ''HE SOUTHEAST 1/4 OF SKCY'ION
28, TOWNSHIP 41 NORTH, RANGE 10, EAST OF 'THE THIRD PRINCIPAL

MERIDIAN, ACCORDING 'TO '"'HE PLAT THRRECE RECORDED ON APRIIL 8,

A3 DOCUMENT NUMBER 21129673, 1IN COOK COUNTY, TLLINOLS,

1970

07-27-303-026

DPS 049




