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THIS MORTGACE ("Sccurity instruinent”) is given v c [‘ ¢ FEBRUARY 11 1992 » Tho anortgagor is
L .

\ WAl 8. CHAN ANL LILY cnan./'h‘:“aUhW TENANCY

("Borrowor"), This Sccurity Insizurat is given w
FIRST FEDERAL OF ELGIN, F,.8.A.

which is organized mitd caisting under the lnws 0T ~UNITRD STATES OF AMERICA , angd whose
ndidross is 20 NORTH GROVE AVENUE, EI.OIN, ILLINOIS 60120
{"Lender"). Borrower owes Lender tho principal sum ol
FIFTY THOUSAND AND 0O0/100
Potlwrs ()8, § 50, 000.00

This dobi Iy evidenced by Borrower's note dated the sanie dite us this Security Instrument ("Note™), which provides for munlhly
paymonty, with the Tull debt, if not paid eaelice, due wmd payable, on MARCH 1 1999 . 'This Security
Instrument sceurcs o Lender: () the repayment of the debi evidenced by the Note, with interest, und all renewals, cxlcusimls wnd
modifications of the Note: () the payment of all uther siuns, witls ipeeest, tvanced under purageuph 7 10 proteet the secutity of
this Security Instrument; aml (¢) the performance of Burrower's coveaars and agreements nnder this Sccurity Instrument and the

Noto, For this purpese. Borrower does hereby morignge, grant and ciiivay o Lender the Tollowing described property locaed in
COOK County, Hlinois:

LOT 26 IN BLOCK 23 RAVENSWOOD GARDENS A SUBDIVISION OF TUAT PART OF THE WEST
1/2 OF THE NOGRTHEAST 1/4 AND THE EAST 1/2 OF THE NORTHWESI 1/4 OF SECTION 13,
TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL WZRIDIAN, LYING NORTH
EAST OF SANITARY DISTRICT RIGHT OF WAY EXCEPT THE RIGHT OF JAY OF NORTHEAST
ELEVATED RAILROAD, IN COOK COUNTY, ILLINCIS. TAX I.D.13-13-%079-010 VOL 334

LG LOICH

which has tho address of 2707 WEST LELAND STREET CHICAGO (Streat, Cityl,
- lllinols 60625 ("Praperty Address™):
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TOGETHER WITH ull u“NcQL nov? or lcgul rec o iQmQ , :\mlelmffcuwms. appurienances, and

fixtures now or hereafier o part of the praperty. Al replacements and additions shall adso be covered hy this Security Instrament.
All of the forogeing is referred to in this Sceurity [nstrument us the "Property.”

BORROWER COVENANTS that Borrower is [awlully scised of the estute hereby conveyed nand has the right 1 monguge,
grant andd convey the Property and that the Property is unencumbered, except {or encumbrances of record. Borrower warrants and
will defend generally the title w0 the Property ugainst all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants (oc national use and non-uniform covennnis with limited
variations by jurisdiction to constitute a uniform security instrument covering rcal property.

UNIFORM COVENMANTS, Borrower ang Lender covenant and agree as follows:

1, Payment of Principul and Interest; Prepayment and Late Charges.  Borrower shall promptly  piy  when due the
principal of and interest on the debt evidenced by the Noto and any prepuyment and lnte charges due under the Noie,

2. Fundy for ‘Taxes und Insurance.  Subject o applicable Inw or 0 a writlen waiver by Lender, Borrower shadl pay 1o
Londer on the day monthly puyments are duc under the Note, until the Note is paid in full, o sum ("Funds®) for: (n) yenrly taxes
and asscssments which may sttain priority over this Scourity instrument ns o tien on the Property; (b) yewly leasehold payments
or ground rents on the Property, il any: (¢) yewrly huzard or property insurance premivms; (d) yearly flood insurance premivms, if
any; (o) yearly mortguge insurunce premiums, it any: and (1) any sums paysble by Borrower to Leuder, in accordance with the
provisions of parngraph 8, in licu of the payment of morguge insurance preminms. These ilems wre called "Escrow Hems."”
Lender tmay, st any time, collect antd hokd Funds in an smount 1ot 16 exceed the maximum amaount a ender for a federally reluted
mortgage loan may require for Horrower's exscrow wceount umdes the federal Real Estate Settlemen Procedures Act of 1974 oy
amended Trom time wtime, 12 U.S.C. Scction 2601 et yeq. ("RESPA"), unless auother low thit applies to the Funds scis » lesser
nmount. 1 so, Lenasd may, at any time, ¢ollect and hold Funds in an smaunt not o exceed the lesser mmount., Lender iy
estimate tha amount ¢4 Faady duc on the busis of current dat and reasanndle estimates of expenditures of fuwre HEscrow liems or
otherwiso in accordance wid applivable law.

Tha Fundy shall bo heid i an institntion whoso depusis wre insured by o federst agency, instrumeniality, or entity (including
Londer, il Lendder iy such an/ssitution) or in sny Federsl Home Lonn Bunk, Lender shall apply the Funds w pay the Bscrow
fioms. Londer may not charge Bednewer for holding and applying the Funds, annonlly analyzing the eserow accoumt, or verifying
tho Bscrow lems, unless Lender pay:, Borrower interest on the Funds and applicable lnw permity Lender 1o muke such n charge,
Howovor, Lender may require Boeecwer 10 puy w one-time charge for an independent real esune iia reponiing service used by
Londer In conneclion with this loan, unless applicable lnw provides otherwiso. Unless an ngreement is muwle or applicable nw
requires interest 10 be poid, Lendee shaliior ve required o pay Borrower any interest o earnings on the Fuids, Borrower and
Loader may ngree in writing, however, thiat interaas sholl be poid on the Funds, Lender shall give 12 Borrower, withow charge, un
annual aceounting of the Fands, shoawing creds wed debity w the Funds and tho purpose Tor which each debit o the Punis was
mulo. The Funds wro pledged ns ackditionnl seeurity cor all sums secured by this Sccurity Insteument,

If the Funds held by Lender exceed the amounty poanitied o be beld by applicable law, Lender shall necount w Borrawer (or
the oxcess Fumids in accordance with the eequireinents =7 zonlicable law, I the wnoant of the Funds held by Lender wt any time iy
not sufficlont to pay the Bscrow Lems when due, Lender iy sonmily Borrower in welting, and, in such cise Horrower shall pay
to Londer the wnount necessiry (o mnke up the delleicncy. Warrawer sl imvake up the deficiency in no more (han twoive
monthly paymenis, ot Lender's sole diseretion,

Upon puymont in full of all sums secured by this Sceurity listeonment, Lender shalt prompuly refund o Borrower any Funds
hold by Lendor, If, under pnmgraph 21, Lender shll nequire or selc e Property, Lender, prior to the acquisition or sade of the
Proporty, shall apply any Fueds held by Lomder st the time of neyuizition or sule as o credit agalast the swins secured by this
Sccurity Instrument.

3. Applivatien of Puymenis,  Unless applicable law provides otherwisco<al puyinents received by Lemder undee paragraphs
L and 2 sholl be applicd: fiest, w any prepayment churges due under the Note; secend, o wmounts puysble under paragraph 2;
third, o interest duc: fourth, to priscipu! due; wnd last, o uny lite chivges due undar the dme,

& Charges; Liens. Borrower shall pay ul) taees, ussessenents, churges, fies v impositions airitaiable w the Property
which mny attain priority aver this Security Instriment, aid leaschiold payments or groetcen, i any, Boreower shisll pay these
obligations in the manner provided in parugraph 2, or it oot paid in tat mannee, Borrosershall pay thein on time directly (o the
paeson owed puyment. Borrower shall promptly furnish o Lender all notices of wnount _be paid uncer this paragraph, i
Borrower makes these payments directly, Borrower shadl promgily fuenish wo Lender receipts evitlencing the paymems,

Borrower shnll prompily dischirge any lien which has priority over this Sceurity lustrutient viiess Borrower: (n) agrees in
writlng 10 the payment of the obligation secured by the lien in o manner weeeptable to Lender; (b) conrasts dn goodd faith the lien
by, or deferts agninst enforgement of the dien in, Jegnl procecdings which in the Lender's ofiica sgerute o provent the
onforcemont of the lien: or () seeures Tfrom the holder of the Hen wn agreement slsfiiory 10 Lendersoborndinuing the lien o
this Sccurity Instrument. [T Lendor deteemines thut any part of the Propeety s subject f a lien which may vinla vriority aver this
Sccurity Instrument, Lender imay give Borrower o notice identilying the tion, Borrower shall salisfy the lien <r v ko one ar mare
of the actiona set forth above within 10 doys of the giving of notice,
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8. Hazard or Property lmmrmce. ;orrowcrEmll ke;p u!c impkrllw_cmcn;nnw oxisting prgﬂcr{rwaw on the Propesty

Insurcd aguinst loss by fire, huzards included within the term "extended coverage” and any other hazards, including floads or
flooding, for which Lender requires insurance, This insurance shall be maintined in the amounts and for the periods that Leader
requires. The insurance carricr providing the insurunce shall be chosen by Borrower subject to Lender's approval which shall not
be unrcasonably withheld. If Borrower fails w maimain covernge described above, Lender may, at Lender's option, obuin
coverage lo protect Lender's rights in the Property in accordance with parngraph 7.

All insurance policies and rencwals shall he accepiable to Lender und shall include a standard mongage clause. Lemder shall
have the right 10 hold the policies and renowals. 1f Lender requires, Barrower shall prompuly give to Lender all reccipis of paid
premiums and rencwal notices, In the ovent of Joss, Borrower shall give prompl nolice to the insurance carrier and Lender. Lender
may make prool of loss if not made prompy by Borrower,

Unless Lender and Borrower otherwise agree in wriling, insuranco proceeds shall be applied to restoration or repair of the
Property dumaged, if the restoration or repair is cconomically feasible und Lender’s security is net lessened. 1T the restoration or
repalr is not cconomically feasible or Lender's security would be lessencd, the insurance procecds shall be applied to the sums
sccured by this Securily Instrument, whether or not then due, with any cxcess paid 1o Borrower, [T Borrower abandons the
Property, or docs nol answer within 30 days n notice from Lender that the insurance carrier has offered to seule o claim, then
Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore the Property or (0 pay sums secured
by this Security Instrument, whether or not then due. The 30-day periodt will begin when the notice is given.

Unless Lender and Borrower alherwise agree in writing, any application of proceeds w principal shall not exiend or postpone
the due dale of the monthly puyments referred to in paragraphs 1 und 2 or change the amount of the paymenis. 1f under paragraph
21 the Property is ncyuired by Lender, Borrower's right to any insurance policies and proceeds resulling from damage W the
Property prior to the soguisition shall pass to Lender w0 the extent of the sums sceured by this Sceurily Instrument immedinely
prior o the acquisitica,

6. Occupancy, Prose: vatlon, Maintenance and Protection of the Property; Borrower's Loun Application; Leasehokds,
Borrower shall occupy, e ablish, and use the Property as Borrower's principal residence within sixty days after the exccution of
thly Sccurity Instrument and el continue 0 accupy the Property as Borrower's principal residence Tor at loast one year afier the
date of occupancy, unless Lonvier stherwise agrees in writing, which consent shall not be unreasonably withheld, or unless
extenuating clroumstances exist wac’s are beyond Borrower's control, Borrower shall not destroy, damage or impair the Property,
allow the Property to deleriorate. s commil waste on the Property. Borrower shall be in delault if any Torfiture action or
proceeding, whether civil or criminal, isocgun that in Lender's good faith Judgment could result in Torfeilure of the Property or
otherwisc materially impair the lien crenizd oy this Sccurity Instrument or Lender's security interest. Borrower inny cure such a
default and reinstate, as provided in paragrapt-i¥, by causing the netion or procesding o be dismissed with o ruling that, in
Londor's good faith determintion, precludes (orfeliure of the Borrower's interest in the Property or other mnterind impairment of
tho llon created by this Sccurity Instrument or Lepaei’s seeurily inierest. Borrower shall also be in defaalt iT Rorrower, during the
loan application process, gave materially fulse or inacsurnte information or sttements W Lender (or failed to provide Lender with
any materinl information) in connection with the hees Svidenced by the Note, including, but not limited 1, ropresemations
conceming Borrower's occupuncy of the Pruperty as o proneipal residenco. I this Securily Instrument is on g leaschold, Borrower
shatl comply with all the provisions of the lease. If Borrower acquires (e tivle 10 the Property, the leaschald and the fee title shall
not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Property. 1T Borrdwe: fails 10 perform the covenants and agreements comtadned in
this Sccurity Instrument, ur there is o legal proceeding that may significandy affect Lender's rights in the Property (such us
proceeding in bankrupicy, probute, for condemnation or forfeiture orsoenforce lws or regulntions), then Lender may do and puy
for whatover is necessary o protect the vlue ol the Propenty and Lendor's sights in the Property. Lender's aclions maty include
paying any sums secured by u lien which has priority over this Secusity astrument, appearing in court, paying reasonuble
atomoys' fecs and eniering un the Property to make repuirs. Although dender snay wke setion under this paragraph 7, Lender
tloea not hava to do so.

Any amounts disbursed by Lender under this puragraph 7 shabl become wdiivoral debt of Borrower secured by this Security
Instrument. Unless Borrower wikd Lenter ngreo o other terma of payment, these dnvants shall bear interest from the dute of
disbuesement at the Note rate nndd shall bo paynble, with interest, upon notico lrom Lendes todsorrewer requesting payment,

8. Mortgage Insurunce. 1T Londer required morigage insurnnce as b condition of caaing the lomn seeured by this Security
Instrumont, Borrower shall pay the premiums required o mainwin the mortgoge insuennee iy effect, 10 for any reasn, the
morigage insurance covernge required by Lender lapses or ceases o bo in efteel, Borrower stall »uv the premiums required o
obwln covernge yubsuntinlly ciquivilent o e morgage insurance proviously in offeet, ot n cost substantially equivalent o the
¢ost 10 Borrower of the mortgnge inwranee previousty in effeet, from an alternato monguge inscaer aeoroved by Lender, I
substantially cquivalent morigage insuruncs coverngo is not avallnble, Borrower shidl pay © Lender cornsmunth u sum equal 1o
one-twolfth of the yewrly mortguge insuranco preminm boing paid by Boreower when the insurance coverge lnpsed or consed w
be In offect. Lender will aceept, use andl retnin these puyments as o loss roscrve in lieu of mongige Inzvraico. Loss reservo
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payments may no longer be rcqulrcm lho:an m‘Flzlrldc;. if In‘mrlg‘u'ﬂ'u"tm@cu ;vc‘!ugc‘(\lYu‘lia unéunl and for the period

that Lender requires) provided by an insuree approved by Lender again becomes available and is obthined. Borrower shall pny the
premiums required to maintin mortgage insucance in effect, ar W provide a loss rescrve, until e requirement for mongage
insurance cnds in accordance with any written agreement belween Barrower and Lender or applicable law,

9. Inspection. Lender or its agent may make reasonuble entrics upaon and inspections of the Property, Lender shall give
Borrower notice al the thne of or prior W an inspection specifying reasonable couse for the inspection,

10. Condemnation. The procecds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu ol condemnulion, are hereby assigned und
shall be paid to Lender.

in the event of a total taking of the Property, the proceeds shall be applicd w the sums sccured by this Scewrity Instrument,
whother or nol then due, with any excess paid 10 Borrower. In the cvent of a partinl taking of the Propenty in which the Tair market
value of the Property immediatcly before the iking is equal o or greater thon the amount of the sums secured by this Security
Instrument inmedintely before the tking, unless Borrower and Lender otherwise agree in wriling, the sums securcd by this
Sccurity Instrument shall be reduced by the amount ol the proceeds multiplicd by the following fraction: (u) the total amount of
the sums sccured immediately belore the king, divided by (b) the fair market value of the Property immediniely before the
taking. Any balance shall be paid 1 Borrower. In the event of a partind tuking of the Property in which the Mir market value of the
Property immediately before the tuking is less thun the amount of the sums sccured immediatcly before the wking, unless
Borrower and Lender otherwisc agree in wriling or unless applicable law otherwise provides, the proceeds shall be applicd o the
sums securcd by this Security Instrument whether or not the sums are then due,

If the Property s sbundoned by Borrower, or if, after notice by Lender (o Borrower that the condemnor offers to make an
award or scille a ciain: for damages, Borrower (ails 10 respond to Lender within 30 days afier the date the notice is given, Lender
is authorized to collecy ar< apply the procecds, al its option, either 1o restoration or repair of the Propenty or 10 the sums sceured
hy this Security Instrumcnt. whether or not then due,

Unless Lender and Bor over otherwise agree in writing, any apptication of proceeds to principal shall not extend or postpone
the due dnte of the munthiy payinonts referrcd w in paragraphs 1 and 2 or cliange the anrunt of such pryments.

11, Borvower Not Releases; Zoehearnnce By Lender Not o Waiver,  Extension of the time for payment or modification
of amartizntion of the sums seeuree? by this Sccurity Instrument grantcd by Lender o any successor in interesy of Borrower shall
not operate 1 release the liability of/#%e original Borrower or Borrower's successors in interest. Eender shall fiol be required w
commence procecdings against sny successor in interest or refuse 10 exiend time Tor payment or otherwise modifly amortization of
the sums secured by this Sccurity Instruniest Cy reason of any demand made by the original Borrower or Borrower's successors
in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or preclude the exercise of any
right or remedy.

12, Successors and Assigns Bound; Joint wisd SGuvernl Liability; Co-slgners, The  covenanls  and  agreements  of  this
Security Instrument shall bind and benelit the suvecesars und assigns of Lender and Borrower, subject to the provisions uf
paragraph 17. Borrower’s covenuants and agreeient: il he joint anil several. Any Borrower who co-signs this Sccurity
Instrument but does not cxccute the Note: () is co-siginag this Sccurity Instrument only 0 mortgage, grant aied convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligaied {0 pay the sums
sccured by this Sccurity Instrument: and (¢) agrees that Lender and sny ether Berrower may agree to extend, madify, forbear or
make any accommodations with regard (0 the werms of this Secunty” Instrument or the Note without thut Borrower's consent.

13. Loan Charges. I the foun sceured by this Security Insuarient is subject to o law which sets maximum loan churges,
and that lnw is finally interpreted so that the interest or other loan chiegea colleeted or o be collected in connection with the loan
exceed the permitted limits, then: (4) any such kon charge shall be reduesd By the mmount necessary to reduce the charge o the
permitted limit; and (b) any sums already cotlected from Borrower which eicocded permilied limits will be refunided 1o Borrower,
Lender may choose o moke this refund by reducing the principal owed-under.thie Nole or by making o direct payment
Borrower, [ o refund reduces principal, the reduction will be treated us o part’al plepiyment without any prepayment charge
undor the Note.

14, Motiees,  Any natice o Borrower provided Tor in this Security Instrament sinbe given by delivering it or by mailing it
by first cluss mail unless applicable law requires use of another method. Tho notice shal' eealirecied t the Praperty Address o5
any other address Borrower designates by notice 10 Lender. Any notice to Lender shall b2 given by first clnss mall 1o Leider’y
address stated herein or any other uddress Lemder designates by notice o Borrower. Any notic pravided for in this Sccuriy®
Instrument shall be deeined w have been given o Borrower or Lender when given as provided in-his paragruph, ‘:’

18. Governing Law; Severubility. This Sccurity Instrument shall be governed by federdd luw and ihe law of iy,
jurisdiction in which the Property is located. In the ¢vent that sny provision or clause of this Secusiy indtrument or the Noig?
conflicts with applicable lnw, such conflict shall not nffect other provisions of this Sceurity Instrument‘or/be Note which can
given offect withoul the conflicting pravision, To this end the provislens of this Security Instrument and hoisote are declired w
be seveteble.
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16, Borrower's Capy.  Borcower shall be r,iven one conformed capy of |

17. ‘Uranafer of the Property or u Benefictal Interest in Borrower, 1 all or any purt of the Property vrany interest In it is
so0ld or ransferred Cor if a benelicial inteeest in Borrower is soltd or translerred and Borrower Is not 8 nsturnl persan) without
Londer's prior writien consent, Lender may, ot ils option, require immedine pnyment in fall of ahl sums secured \v iis Security
tnstrument. However, this option shall nor be excreised by Lender iF exerclse is prohibited by Tedern) aw us of the die of this
Sccurity [nstrumeni,

It Lender excreises this option, Leader shall give Barrower notice of accelermtion., The notice shall provide o period of not less
than 30 days from the dute the notice is defivercd or maited within which Borrower must pay ull sums seeured by this Sceurity
Instrument. 1 Borrawer fails o pay these sums prior o the expirntion of this period, Lender may invoke any remedies permined
by this Sccurily Instrument without further notice or demand on Borrower.

18, Burrower's Right 1o Reinstate,  If Borrower ancets cortain conditions, Borrower shull have the right w have
enforcement of this Security Instrument discontinued wt any time prior W the carlier of: (n) § days (or such other period us
applicabic law may specifly (or reinsttement) before sale of the Property pursuant (o any power of sale conuwined in this Securiy
tnstcument; or {b) catry of a judgment enforcing this Sceurity Instrument, Those conditions are thut Borrower: (a) pays Lender ol
sums which then would be duc under this Sceurity Instrument andd the Note us il no neceleration had uccurrmr; (b) cures sny
default uf any other covenants or ugreemenis; (¢) pays all expenses incurred in enforcing this Security Instrument, including, but
not limited 10, reasonabic attomeys' fees; and (J) wkes such sction as Lender may reasonably require w assure that the len of this
Seccurity Instrument, Lender's rights in the Pruperty and Borrower’s obligation 10 pay the sums secured by thix Sccurity
tnstrument shall continue unchanged. Upon reinsttement by Borrower, this Scourity Instrument and the obligations secured
hercby shail remain fully effective as il no aceelerntion had occurred. However, this righi to reinsute shall notapply in the case of
accelerntion under paragruph 17,

19, Sale of Note; Change of Loan Servicer. The Note or a partal interest in the Nowe (wgether wilh this Sccurity
Instrum:nt) may be ~o'd once or more times withuut prior potice o Borrower, A sale may result in a chunge in the entity (known
as the "Loan Scrvizes™ that collects monthly payments due uncder the Note and this Sceurity Instrument, There also may be one or
more changes of the [oan Servicer unrelnted (0 a sale of the Note. IT there is chmuﬁc of the Loan Servicer, Borrower will be
given wrilten potice 0i ths change in accordance with paragraph 14 nhove and upplicable law. The notice will state the name and
address of the new Loan Servicer and the address o which payments should be muade. The notice wild alsp contain any other
informuotion requircd by apriicebie law.

20. Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or refease of any
Hazardous Substances on or in-the Property. Borrower shail ot do, nor sllow anyane else to do, anything affecling the Propeny
that is in violation of any Enviroumratul Law. The preceding iwo sentences shall not apply (0 the presence, use, or storage on the
Property of small quantitics of Halar{ous Substunces thal nre gencrally recogmized 10 Lc approprisgic 10 nonmal residential uses
and to maintenance 0f the Property.

Borrower shall promptly give Lended wrilten notice of any investigntion, chim, demand, liwsuit or other action by any
goverminental or regulniory agency of priveie party invoelving the Property and any Huzardous Substunce or Environmenial Law
of which Borrower has actunl knowledge. (£ 8orrawer learns, ar is notilicd by any governmental or regulatory authority, that an
remaval or other remediation of any Hazardous Substnce affecting the Property is necessary, Borrower shall promplly take a?;
necessary remedial actions in gccordance with Environmenal Luaw.

As used in this paragraph 20, "Hazardous Substunces" are those subsiinces defined as oxic or hazardous subsumnces by
Environmental Law and the following substances: pasoling, kerosene, other flammable or toxic petroleum products, ioxic
pesticides and herbicides, volatile solvens, materials coraiaing asbestos or formaldehyde, and radioaclive motenials, As used in
this paragraph 20, “Environmental Law" means tederal Jov s and Jaws of the jurisdiction where the Property is located that relote
to health, safety or cnvironmental protection,

NON-UNIFORM COVENANTS, Borrower and Lender funiher-covenant and agree as tollows:

21. Acceleration; Remedies, Lender shall give notice to Bosrswar prior to ncceleration following Borrower’s breach of
any covenant or agreement in this Security Instrument (but(noe prior to acceleration under puragraph 17 unless
applicable law provides otherwise). The notice shull specify: (w) the del.ult; (b) the action required to cure the default; (¢)
a dsute, not less than 30 days from the date the notice is given 1o Boirower, hy which the default must be cured; and (d)
that fallure to cure the default pn or before the date specified in the notizo may result in accelerution of the sumy secured
by this Security Instrument, foreclosure by judicial proceeding and sale of e Droperty. The notice shail further inform
Borrower of the right 10 reinstate ufter acceleration and the right to assert it the Foreclosure proceeding the non-existence
of a default or any other defense of Bovrower (o accelerstion and foreclosure, 30 262 defuult is aut cured on or before the
dute specified in the notice, Lender, at its option, muy require immediate paytaent-in, full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrawant by Judicial proceeding, Lender
shall be entitled to collect all expenses incurred In pursuing the remedies provided in this puaragreaph 21, including, but not
lmited to, reasonable attorneys’ fees und costs of ttle evidence.

22. Release. Upon payment of all sums sceyred by this Security Instrumen, Lender shall reloase this Sceurity Instrumem
without charge to Borrower. Borrower shall pay nny recordation costs.

23, Waiver of Homestend. Borrower waives all right of homestead exemption in the Property,

Form 3014 9/60
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24, Ridery to this Security Instrument, Il one or more riders are oxccuted by Borrower and recorded togother with this
J Security Instrumont, the covenunts and ngreements of cach such rider shall be incorpornicd ino and shadl mmend wd supploment
tho covenants und apecments of this Security fnstrament as if the rider(y) were o pant of thiy Sceurity Lstrument
[Check applicable box{es)|
(7 Adjustable Ruw Rider ["’] Condominium Rider CE) 1-4 Family Rider
[ ] Gridluated Puyinert Rider 1 Planned Unit Development Rider [ ] Biweekly Paymem Rider
Balloon Rider ~ Rato Improvement Ridor (] Secomd tHome Rider
] v.A. Rider (] Owhor(s) tapeciCy)
BY SIGONING BELOW, Borrower teusgs :iml ugﬂm 1 the lorms angd covenints contined in this Security Instrumont and in
any rider(s) oxccuted by Barrower and recorded v il
Witncsses: .
l' \)C_}L\ AQ ;eﬂ\ &’x-»- (scﬂl)
WAI 85 CHAN a . G ~ <RHorrower
L 2 Social Security Number <2< & 7 ¢ 025
st ]
N \ﬁ OM ( ﬂn . (Scal)
LILY C}{h oA - -Borrower
social Security Number - 357-5 43707
(Scal) 5 (Scal}
-Barrower Borrower
Social Sceurity Number Social Scew ity Number
STATE OF ILLINQIS, (FOpl— " Counnty ss:
1 (//;. Y {'ﬁ ¢/ ,‘:}fﬂu-;(-t c(

, 0 Notry Public in and tov sail conmy nnd state do heroby centify that
ke 5 Man and Ay

el M, Hed wele.
, personally known (0 moe 1 % e same :mruun(ﬁ) whose name(s)
subscribed (o the foregoing instrummenl, sppearcd
signed and delivered the said instrument as

fure me this day in person, and acknowledged (O
s AR Tree and volunwary ncte
Given under my hand and olficial seal, this

7 he
m u es and pi pc gne (herein set fords, e}
, thi /e day of ¥ l' . /(7‘7)—. ;'i
Vs . 1 ﬁﬂ T oo }
' My Commission Expires: -3
’ Notary Public AT %
This Instrument was prepared by: ‘-”f 4 ¢ “ORFIHLL RO, ;
Chupa Coul.s !
q-ﬂﬂ(l“ (9161} Pags @ ol e
3

Notary Pratic, Stowerdd ab¥d Wigo

My Commission rwr S
XY 3T '

PR o idoitd
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LN # 204578-9

BALLOON RIDER

(CONDBITIONAL RIGHT TO REFINANCE)

THIS RALLOON RIDER is immsdo this 1lth day of PEBRUARY .19 92
and s incarporaiod inw and ahall be desmed o wnand wivd supplament the Mottgage, Deed of Trust or Dowd o Securo Bebi (the
"Socurily Instrumont™) of tho same date given by the undersigned (the "Borrowar”) 1o securs the Rorrower's Noto

FIRST FEDERAL OF ELGIN, F.8.A.,
(tho "Londer™)
of the same dato and covering the propenty duscribed in the Socurity Instument and localed st

2707 WEST LELAND STREET CHICAGO, IL 60629

[Propeety Address)
The interest rate aiated un tho Note bs calied the "Noto Rate,” 'The dato of the Note is called the "Nato Date.” 1 undorstand tha Lender
moy transfer the Note, Sceurily Instrament and hia Rider. The Londer ur anyune who takes the Note, the Security Instrament and this
Risler by transfer wwd who is ontitled 10 reeeive peyments under the Nota is eallod the "Noto Holder.”

ADDITIOMAL COVENANTS, In sddition W the covorais and agreomania in tho Seeurity Tnstramont, Borrawer and Lender
tusther covona wragree as follows (deapite anyihing 10 the contraey contalned in the Seeurity tnstrument or the Note):

1. CONDITIONAV, RVGHT TO REFINANUE

AL the maturity dao o’ the Note aad Seeurity Instnument (the “Maturity D"}, | will be able w obtain a new loan ("New Loan™)
with & new Maiurity Daw ¢l KARCH 1\t L0 22 o andd with an intereat rato equanl to the
“Naw Noto Rale” determined On/accordance with Seetion 3 below if all the condliions provided in Sections 2 ww) $ bolow aro mat (the
"Conditional Rofinancing Opi=a b I thase conditiona aro not met, [ understand that the Note Holdor s under no obligation (o refinance
or inudify the Noto, or @ oxtend the/sdaiurity Date, st that L will hava w ropay the Now (rom my own resourcen or O o lomder witling
10 lendd mo the money tn ropay the Now,
3. CONDITIONS TO OFFION

If | want to exerciso the Conditional Refihaneing Option a1 matarity, cenain conditdons must be mos sa of the Maturity Dato. ‘Thesy
corditions are: (1) [ must still be the owner and Oveipant of the propenty subject W the Seenrity Inatrument (the "Propenty™); (2) 1 mun bo
current in my monthly payments and cannoy have bzen more than 30 days lata on any of the 12 scheduled monthly peymonts immdiately
proseding the Maturity Date; (3) no lien against the i*ozery (oxcept for taaes wiidd specisl assesements not you due and payable) other than
tha. of the Security Instrument may exist: (4) the Now Flote Ruie cannot b nioro than § percondage points abovo the Note Rato; and (8)
must mako & wrilten reguest to the Note Holder sy provided 'a Section 3 bolow,
3, CALCULATING THE NEW NOTE RATE

Tho Now Noto Rato will bo a fiaed rate of interest cquet v the Foderal Nationai Morgage Association's required not ylold for
30-yoar fixed rate mongages subject to & 60.day mandatory delivery enuniunent, plus onehall of one percentage point (0.8%), rounded
10 tho neareat une-cighth of onu percentage point (0.125%) (the "New ot Rate”). The required net yield shall bo the spplicable net yield
in ¢ffect on tho date and lime of day that the Note Holder receives notico’af'my slection o exercise the Conditions) Refinancing Option, )T
this required net yield is not available, the Nota Holder will detornsing the Nev«2ote Ratg by using comparable information,
¢ CALCULATING THE NEW PAYMENT AMOUNT

Provided the Now Noto Rata uy calculated in Section 3 ubovo is nol greater than i pereeniaga poinis above the Note Rate and all
athur conditions reguired in Section 2 abave are satisfied, the Nute Holder will detarvipaiie mnount of the monthly payment that will be
sufficient 1o repay in full (x) the unpaid principat, plos (b) sccrued but unpaicd interesi, niazfe) wll other sums T will owe under the Nols
and Sceurity Instrument on the Maturity Dato (nesuming my monthly paymoents then sre carr-al. as required under Sociion 2 above), over
the torm of the Now Nole st the Now Noto Rato in equnl manthly payments, The result of this caleulation will be the amoum of my new
principal and interost payment every maonth uniil the Now Noto s fully paid.
5, EXERCISING THE CONDITIONAL REFINANCING OPT{ON

The Note Holder will notify me st least 60 calendar days in advanco of the Mawurity Date and wd rise 5ie af the principal, sccrued but
unpaid interast, and all other sums | am oxpeeted (0 owe on the Maturity Date. The Note Holder also wil)ad:que mo that | may exercise
tha Conditional Ralinancing Option if tho conditions in Section 2 above are met. The Note Holder wil' pravide my payment record
information, together with the nume, title and sddress of the person representing the Note Holder that I must noaly in order to exercise the
Condilional Refinancing Option. I § meet tho conditions of Section 2 above, 1 may oxereise the Conditional ‘<ol nancing Option by
nolifying the Note Holder no Iater than 45 calendar days prior to the Maturity Date. The Note Holder will caleulwe the fised New Note
Rate based upon the Federal National Mertguge Associalion's applicable published reguired net yield in efTect on the date and time of day
notification is recived by the Note Holder and as culeulated in Section 3 above, T will then have 30 calendar days o provide the Noto
Hobler with accoptable preofl of my required ownership, occupancy and praperty lien siatus, Before the Maturity Dato the Note Holder
will sdvise mo of the now interost rate tho New Note Raie), now monthly payiment umount and & date, time und pluce at which 1 must
appear 1o sign any documents required to complete the required refinancing. [ understand the Note Holder will chinrge mo a $250.00
procesning {eo and the costs nasociated with updating the title insurance policy, if uny,

BY SIGNING BEL()_W. Rorrower accepts and sgrees to the tenns and covenants conlained i%his Ralloon Rider.

L\)d(.,,\ /‘? @'o\a-l/\' (Seal) (.\()J-pu

WAL S CHAN Horrower LILY cnﬁ\j -Bortowar
)

Do (Seal)

(Soal} {Scal)

‘Rorrowsy llarrower

{Sign Original Only}

MULYIBTATE BALLOON RIDER - Single Family - Fannle Mee Uniferm Insttument Fuarm 3180 12/89
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1.4 FAMILY RIDER is malo this 11th day of FEBRUARY ' 1992 ,and is
incorporated into and shall be teomed 10 wmend and supplomont the Mortgage, Deed of Trust or Security Doed (tho
“Security Instrumen®) of the samo dito given by the undersigned {the "Borrower”) to securo Barrower’s Noto (o

PIRST FEDERAL OF BLOIN, F.3.A.,
{the "Lendor*)
of tho sam~ daio and covering the Property described in tho Security Instrutnent and Jocated at:

2707 WEST LiWAND STREET CHICAGO, IL 80628
{fopeny Addron)

14 FAMILY COVENMANTS, In addition w the covennnts ad ngreements mido in the Security Wstrument,
Borrower mxl Lender further covenant ind ngees w tallows:

A ADDITIONAL PROPERYY SUBIECT TO THE SECURITY INSTRUMENT, tn wlditlon w0 tho
Property deseribed in the Security Instaumont, the following iems aro wdded to the Property description, wd shall
also constitute the Propeny covered bysie-Security Instrument: building mwierindy, applinnces und gouds of every
nature whatsoever how o herealier Toewed-iean, or used, or intended to bo used in connection with the Property,
includding, but not Simited W, those for the puipzaes of supplying or distribuding heating, cooling, cleciricity, gas,
wdee, air and light, fire prevention and extinguidhing-soparatuy, securily and wecess control apparatis, plambing,
bath by, watcr heatees, wulee closels, Sinks, tatiges, stovoes, refrigerntors, tishwashers, disposls, washers, dryors,
awnings, storm windows, sorm doory, sceecns, blinds, Sudes, curtaing il curtiin rods, sached micrors, cobinets,
panolling and wuached Moor coverings now or hercaftie sdiched W the Propeey, st of which, including
replacoments and ndditiuns thereto, shall bo dearmed to be amd ortatt u part of the Property covered by the Security
Instrument. All of the foregoing together with the Property dosectbad.in the Security Instruinent (or the leaschold
ostne if the Sccurity Instrument is on u leaschold) e rolorred (o in-ihis 1+4 Family Rider and the Security
Instrumont fs the "Propeny.”

H. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower <l ol seck, ugreo to or miko o
change in the use of the Property of its zoning classification, untess Lender bus #greed in writing 1o the chunge,
Borrower shall comply with wll laws, oedinances, regulations wnd requiremeins ‘of uny governmental bily
applicable 1 the Property,

C, SUBORDINA'TE LIENS, Except o8 permitied by federnl law, Borrower shall £ot allow any len inferior
to the Sccurity Instrument o b perfecied ugainst the Property without Lendor's prior writie jesiaission,

D. RENT LOSS INSURANCE,  Boreower shall amintoln sueance against rent loss inailion to the other
hwzanls Tor which insurance I8 required by Uniform Covenant §,

S THORROWER'S RIGHT TO REINSTATE" DELETED, Uniform Covenunt 18 is deleto

K, HORROWER'S OCCUPANCY, Unless Lender and Rorrower otherwise agree in writing, the first
seatence in Uniform Covenamt 6 concerning Borrower's occupaney of the Property is deleted, All remaining
covenants umd ugreements sel (orth in Uniform Covestant 6 shull remain in effect,

G, ASSIGNMENT OF LEASES, Upon Lenter's request, Borrosvor shald nsxign 1 Lender ol leases of te
Proporty and all sceurity deposity made in conneetion with lewses of the Property. Upon the assignment, 1.ender
shalt havo the right o mlify, extend or weminate the existing leases and 10 oxccute tew leases, in Lender's sole
discrotion. As used in this puragraph G, the word “lease” shall mean "subleaso™ if tho Sceurity lngirument is on o
icasohold,

MULTISTATE 1.4 FAMILY RIDER Fannle Mae/Freddie Mag Unlfarm Ipstrument Form 3170 9/90
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absalutely and unconditionally assigns and wansfees 10 Lender all the rents and revenues ("Rents”) of tie
Property, regardless of 1o whom the Reats of the Property arc payable, Borrower authorizcs Lender or Lender's
agents to collect the Rents, and agrees that cach tenant of the Propenty shall pay the Rents to Lender or Lender's
agents. However, Borrower shall receive the Ronts until (i) Lender has given Borrower notice of default pursuant to
paragraph 21 of the Sccurily Instrument and (if) Lender has given notice (o the tenant(s) that the Rents arc 1o he
paid to Lender or Lender's agent. This assignment of Renls constituies an absolule assignment and not an
assignment for additional sccurity only.

If Lender gives notice of breach o Borrower: (i) all Rents received by Borrower shall be held by Borrower as
trustce for the benefit of Lender only, 1o be applicd to the sums sceured by the Sceurity Instrument; (i) Lender shall
be entitled 1-collect and reecive all of the Rents of the Propertys (iii) Barrower agrees that cach tenanl of the
Property saail-puy all Rents due and unpaic w Lender or Lender’s agents upon Lender’s writien demand 10 the
tenant; (iv) wibess-applicable law provides otherwise, all Rents collecicd by Lender or Lender's agens shall be

applicd fiest to tieoosts of wking control of and managing the Property und collecting the Rents, including, but nol N

limited 10, silomey s 7acs, receiver's Tees, premiums on receiver's bonds, repuie and mainienance Costs, ingurange
premiums, tuxes, assessmants and athier charges on the Property, and then o the sums sccured by the Security
Instrument; (v) Lender, Lesstdor's ngents or any judicially appointed receiver shall be linble to account for only those
Rents actually received: anc (vi)-Lender shall be entitled 1 huve o recciver nppoinied to ke possession of and
manage the Property and collec e ents nad profits derived from the Property without any showing ay 1o the
inndequacy of the Property as sceurity,

IF the Rents of the Property arc oot _sufficient W cover the costs of aking control of and mannging the
Property and of collecting the Rents any funda expended by Lender for such purposes shall become indebtedness of
Borrower 10 Lender secured by the Sceurity Instrarient pursaant 1o Uniform Covenant 7,

Borrower representy and warrants thit Borrewer bag nol exeenled any prior assigninent ol the Rents and has
nat and will not peeform any act that would prevent Linded from exercising its rights under this paragraph,

Lender, or Lender's agents or a judicially appointe recciver, shall not be required to enter upon, ke control
of or mainiain the Property beflare or after giving notice ¢i defaull 1o Borrower, However, Lender, or Lender's
agents or n judicially appainted recciver, mny do so ab uny e fvhen a defaull accurs. Any applicition of Rents
shall not cure or waive any defonlt or invalidate any other right'ed eamedy ol Lender, This assignment of Rents of
the Property shall terminae when all the sums secured by the Secuiiiy Instrsaent wee paid in full:

. CROSS-DEFAULT PROVISION Borrower's default or browk: under any note or agreement in
which Lender has an interest shall be 8 breach under the Sccurity Instrumer: ond Lender may invoke any of the
remedics permitied by the Scourity Instrument,

BY SIONING BELOW, Borrower accepts andd agrees to the tonns and provisons contained in this 1-4 Family

Rider.

(A ) rl(: \ _)‘Q ’(A..U\GL.'V\ 4 (Seul)

WAI S CHAN . -Borrowor
Ll / ( ) /Z

\}‘l derby T4 {] 1 e (sall)
LILY CH(.H -Borrowet

(Scal)
-Borrowor

(Scal)
-Borrowor

87 (nion Pageteld Form 3170 9/80
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