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Lender's prici written consent, Lender may, at its option, require immediate payment in full of all sums secured by this Security
Instrument. However, this option shali not be excrcised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of aceeleration. The notice shall provide a period of
not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums aecured by this
Sccurity Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a)
pays Lender all sums which then would be due under this Security Instrumment and the Note had no acceleration occurred; (b)
cures any default of any other covenants Or agreements; (¢) pays ail expenses incurred in enforcing this Sccurity Instrument,
including, but not limited to, reasonable attorney’s fees; and (d) takes such action as Lender may reasonably require to assure
that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's abligation to pay the sums secured by
this Security Instrument shall continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hereby shall remain fully cffective as if no acceleration had occured. However, this right to relnstate shall
not apply in the case of acceleration under paragraph 17,

19. Sale of J«ot/: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be s2!d one or more times without prior notice to Borrower. A sale may result in a change in the entity
(known as the "Loau Farvicer”) that collects monthly payments due under the Note and this Security Instrement,. There also
may be one or more carur2s of the Loan Servicer unrelated to the sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given writtea notice of the change in accordance with paragraph 14 above and applicable law. The notice will
state the name and address € 1he new Loan Servicer and the address to which payments should be made. The notice will also
contain any other informatiosn-re/uired by applicable law.

20. Hazardous Suhatance.. "forrower shall not cause or permit the presence, use, disposal, storage, or rcleasc of any
Hazardous Substances on or in-tue Property. Borrower shall not do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Ewvi'onmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantiiics of Hazardous Substances that are generally recognized to be appropriate to normal
residential uses and to maintenance of the Procrty.

Borrower shall promptly give Lender ‘vritten notice of any investigation, claim, demand, lawsuit or other action or any
governmental or regulatory agency or privaw vaity involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge. 17 Porrower learns, or is notified by any governmental or regulatory authority,
that any removal or other remediation of any Haz.rZous Substance affecting the Property is necessary, Borrower shall
promptly take all necessary remedial actions in accordn: vc with Environmental Law.

As used In the paragraph 20, "Hazardous Substances™ ave those substances defined as toxic or hazardous substances by
Environmento! Law and the following substances: gaso ine, kerosene, other flammable or toxic petroleum products, toxic

esticiaes and herbicides, voiatile solvents, materials contal=ir; asbestos or formaldehyde, and radioactive materials. As used
n this paragraph 20, "Environmental Law" means federal laws 701 laws of the jurisdiction where the Property is located that
rclate to health, safcty or environmentai protection.

NON-UNIFORM COVENANTS. Borrower and Lender fuithzr covenant and agree as follows:

21. Acceleration; Remedies. Lender shall glve notice to Borrower prior t) acceleration following Borrower’s breach of
any covenant or sgreement in this Security Instrument (but not prior to sceeleration under paragraphs 13 and 17 unless
applicable law provides ctherwise). The notice shall specify: {a) the default; (b *av action required to cure the defanlt; {c) a
dute, not less than 30 days from the date the notice is given to Borrower, by whick the default must be cured; and (d) that
fuilure to cure the default on or before the date specified in the notice may resuit La rlceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property, The: [1otice shall further inform Borrower of
the right to reinstate alter ncceteraiion snd the right to assert in the foreclosure proceeding the non-existence of a default or
any other defense of Borrower to ncceleration and foreclosure. I the default is not cured . or hefore the date specified in the
notice, Lender at its option may require immediate payment in full of all sums secured by tais Security Instrument without
further demand and may foreciose this Security Instrument by judicial proceeding. Lenasr 267l be entitied to collect all
expenses incurred in pursuing the remedies provided In this paragraph 21, including, but not liw’cel to, reasonable attorneys’
fees nnd costs of title evidence,

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release il Security Instrument.
Subject to applicable law, Borrower shall pay a reasonable fee for the preparation of the of the release document and shall pay
any recordation costs. - : -

23. Walver of Homestend. Borrower waives all right of homestead exemption in the Property.

6980726
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24. Ridera to this Security. Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and sgreements of each such rider shall be incorperated into and shall amend and
supplement the covenants and agrecments of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Chieck applicable box(es)] '

% Adjustable Rate Rider -
o Graduated Payment Rider
G Adjustable Rate Assumption Rider

o Condominjum Rider

o Planned Unit Development Rider
o Second Home Rider

a 1-4 Family Rider
o Fixed Rate Assumption Rider
a Other(s) [specify)

BY SIGNING BELOW, Borrower, accepts and agrees toﬁ\i{t}%ﬁe

_ rms and covenants in this Security Instrument and in any
rider(s) exccuted by Borrower and recorded with {t.

T. LOWINGER & prnnse 7= 2% o
. By: MW % f"fc—ou@r-/f

3/&5 (“ AleXander I. LoOwinger, pursuant Lo Power of
Borvawer Frederiecl: C. Lowinger Borrower Lynn T. Lowinger Attorney dated January 31,

1992
te of l{ugfs ‘ by Alexander I. Lowinger, pursuént to '
County of {: ':'00 -l } SS Power of Attorney dated January 31, 1992,

I, the undersigned, 2’ Nutary Public in and for said County, inj the State aforesaid, DO HEREBY CERTIFY that
Frederick C. Lowinger ; 7.ad Lynn T. Lowinger , his wife{personally known 1o me 10 be the same person whose

names are subscribed to the fore,oiag instrument, appeared before me this day in person, and acknowledged that they signed,
sealed and delivered the said instro'~cnt as their frec and voluniary act, for the uses and purposes therein set forth.

&
Given under my hand and official se'i). “his &2 day ot LEBLLALY, 19 7R

Notary Pubiic

PP Lo

AR wost-Bindreort,

| el gy L
ILLINOIS - Single Family - FNMA/FHLMC UNIFORM INSTRUMER'{* (Form 3014 12/83) P

lowor

(Spuce _Bolow Thiz Line For Acknowledgen vn']
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ADRSO STABLE RATE ASSUMPTION RIDER
Option ARM (Non-Convertible, Assumable) Ref.Na.: 010070743

THIS ASSUMPTION RIDER is made on February 6, 1992, and is incorporated into and shall be deemed to amend
and supplement the Mortgage, Deed of Trust or Security Decd (ithe "Security Instrument®) of the same date given by the
undersigned person whether one or more, (the "Borrower”) to secure Borrower’s Note to

Citibank, Federal Savings Bank
{the "Lender”) of the same date covering the property described in the Security Instrument and located at:

365 Greenleafl Street, Evanston, Ilinois 60202
(Property Address)

ASSUMPT;ON COVENANTS, In addition to the covenants and agreements made in the Security
Instrumest #orrower and Lender furtker covenant and agree as follows:

ASSUMPTION. Any person purchasing the Property from Borrower may assume fuil liability to repay Borrower’s Note
to Lender under the terms und conditions set out in this Assumption Rider.

" AGREEMENT. Lender may re.cuire the Purchaser 10 sign an assumption agreement, in the form required by Lender,
which obligates the Purchaser 10 kezp all the promises and agreements made in the Note and Security Instrument unless
Lender releases Borrower in writiig.

APPLICABILITY. Lender is bound by th=s2 conditions and terms, as follows:

1. T Assumption Rider applies only ' tha first transfer of the Property by Borrower and not 10 a foreclosure sale;
2.. Purchaser must be an individual, not a paoezcsship, corporation or other entity;

3. Purchaser must meet Lender's credit underwiing standards for the type of loan being assumed as if Lender were
making a new l_oan to Purchaser;

Purchaser shall assume only the balance due on tke Nute at the time of assumption for the term remaining on the
Note;

If applicable, Borrower’s private mortgage insurance coversge must be transferred 10 the Purchaser in writing, unless
waived by Lender;

If Borrower's Note has a conversion feature and Borrower hus zxreised the right of conversion of this loan to a fixed
rate Joan from Lender, this Assumption Rider is void and Lendes tas no obligation to allow assumpiion by a
Purchaser from Borrower and

7. Lender must reasonably determine that Lender’s security will not be imprired by the loan assumption.

ASSUMPTION RATE. Lender will allow assumption by Purchaser at Borrowver s Note interest rate In effect at the time of
assumpiion.

ADDITIONAL CHARGES. In addition, Lender may charge an amount up ta one jerczut (1%2) of the current Note
balance and its normal loan closing costs, except the cost of a real estate appraisal.

980126

-,

6

BY SIGNING BELOW, Borrower accgpts and agrees 1o the tc Qd ,fovi%%%w Assumptior Pimy,.
- t - By wgéé‘ﬂ et T £
W o]

: . o
Bcrrower Frederick C. Lowinge Borrower Lynn T, Lowinger Attorney dated January 3L,
. 1992

ADJUSTABLE RATH ASSUMPFTION RIDER .
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ADJUSTABLE RATE RIDER | |
Qption ARM (Non-Convcrﬁbie, Assumable) Ref.No.: 010070743

THIS ADJUSTABLE RATE RIDER is made on February 6, 1992, and is incorporated into and shail be deemed to
amend and supplement the Mortgage, Deed of Trust or Deed to Secure Debt (the "Security Instrument”y of the same date given
by the undersigned (the "Borrower”) to secure Borrower's Option ARM Note (the *Note®) to

Citibank, Federal Savings Bank
(the "Lender™) of the same date and covering the property described in the Security Instrument and located al:

305 Greenleal Street, Evanston, llinois 60202
{Property Address)

The Note secured by this Security Instrument contains provisions allowing for changes in the interest
rate afr2i six (6) months, Rnd every three (3) months thereafter. Borrower’s monthly payments will
normuliy ~hange once every twelve (12) months unless otherwise provided for in Section 7 of the Note.
Any mon’uly payment increases and decreases will normally be Umited to 7.500%, unless otherwise
provided I~r yn Sectlons 5 and 7 of the Note. ‘These changes may result in negative amortization and
ihe ndditios o7 cccrued but unpald interest to the unpaid prinelpy) balance of the Note. All Interest
added to priacie! will accrue Interest at the rate provided in the Note and will be sccured by this
Sacurity Instruiacr.t, This means that Borrower may be obligated to repay more than the original
amount borrowea, 17g v an amount not to exceed the Loan Limit set forth below, together with interest

and other charges.

ADDITIONAL COVEMNANTS. ({n ud-iion to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenant and agree as follows:

A. INTEREST RATE CHANGES

. The Note provides for an initial rate of |4 25009, Section 4 of the Note provides for changes in the interest rate as
folows:

4. INTEREST RATE CHANGES

(A) Interest Chunge Dates . '

The Interest rate I will pay may change on Septemues 1, 1992, and on that day every third {(3rd) month thereafter.
Each date on which my interest rate could change Is called an *Lirirest Change Date®, My interest rate may increase, decrease
or remain the same On any particuiar Interest Change Date. .

(B) Statement of Freddle Mac LIBOR Index

Beginning with the first Interest Change Date, my imterest rate wiil se based on an Index. The “Index” is the three-month
London Interbank Offer Rate (LIBOR) calculated and announced by tie Fedewot Home Loan Mortgage Corporation (Freddie
Mac). . .
The *Current Index” is the Index most recently announced by Freddie Mo by 4:00 p.m. Eastern Time on its second to the
lust business day of the month immediately preceding the Intereat Change Daate. f the Index is not announced by this time,
Note Holder will use the Index previously calculated and announced by Freddic Max.

H Freddie Mac stops regularly announcing this Index or if Note Holder determ’, o5 that use of this Index would violate
any applicable law or rogulation, the Note Holder will choose 2 new index which is baszd npon compareble information. The
Note Holder will give me notice of this choice,

(€) Cailculation of Changes
Before each Interest Change Date, the Note Holder will calculate my new interest ratcav ofding TWO percentage

points ( * 2.0090 %) to the Current Index. The Note Holder will then round the result of this #drition up to the nearest
one-eighth of on¢ percentage point (0.125%), Subject to the lmits stated in Scction 4(D) below, this Jounded amount will be
my new inferest rae until_ the next Interest Change Date,

() Limits on Interest Rate Changes
The rate of {nterest [ am required to pay will never be greater than THIRTEEN percent ( 13.0000 %) or less than
FOUR AND ONE QUARTER percent ( 4.2500 %) or, commencing with the first interest change date, less than SIX
AaND THREE EIGms percent { 63750 %).
' (E) Effective Date of Changes '

My new interest rate will become effective on each Interest Change Date. I will begin paying the amount of my new
.inonthly payment as provided in Section 5(B) and Scction 7(B).

B. MONTHLY PAYMENT CHANGES
Swun"an s o_rlhé Note provides for ealculation of and changes in the amount of my monthly payments, as fotlows:
5. MONTHLY PAYMENT CHANGES

(A} Applicability - :
My monthly payments will change in accordance with this section unless the amount of my unpaid principal balance
wauld exceed the Loan Limit described in Section 6(8). If the Loan Limit would be exceeded, changes in my monthly

© payments will also accur on Special Fayment Change Dates, in accordance with Section 7 below.

ADJUSTABLE RATE RIDER, (1 ' :
o CITBANK COFY: Forms ME.1184 (1191)




UNOFFEICIAL COPY




(B) Payment Change Dates

Starting on April X, 1993, and on that day cvery twelve (12) months thereafter, my monthly payment may change. Each
date on which my payment could change is called a *Payment Change Date®. Before each Payment Change Date, the Note
Holder will determine the amount of the monthly payment, at my new interest rate, that would be sufficient to repay the unpaid
principal balance 1. am expected 0 owe on the Payment Change Date in full on the maturity date in substantially equal -
payments. The result of this caicuiation will be my new monthly payment unless Section 5(C) below provides otherwise.

{C) Lim}it on Payment Increases and Decrenses
: The percentage increase or decrease in my monthly payment on a Payment Change Date will be limited to seven and
onc-half percent {(7.500%}) of the prcviously scheduled monthly payment under this section or, if applicable, under Section 7
below. This Hmit on paymont changes will not apply every fifth Payment Change Date, on the Final Payment Change Date,
deseribed in Sz2ction 5(D) below, or on a Special Payment Change Date, described in Section 7 below.

{1}) Final Payment Change Date

At the final Interest Change Date under this Note, the Note Holder wilt determine the amount of the monthly payment,
al my new-interest rate, that would be sufficient to repay the unpaid principal balance in full at the maturity date in
substantially equal payments. The result of this calvulation will be my new monthly payment for each of the final thyee months
.of the lean.

(E) Effective I’ate of Changes
After each Lacr.st Change Date, I will pay the amount of my new monthly payment beginning on the Payment Change
Date and until the amraat on my monthly payment changes again,

C. INCREASE AND D1:C’<FASE IN PRINCIPAL BALANCE

Section 6 of the Note-priuvides for increases and decreases in the principal balance secured by this Security Instroment as
foltows:

6. EFFECT OF INCREASES AN].' DECREASES IN INTEREST RATE AND PRINCIPAL BAWCE

{A) Increase in Interest Rate and Polncipal Balance

If the rate of interest on this-Note vy ases on an Interest Change Date as provided in Section 4 without a corresponding -
increase in my monthly payment, my monaly pavment may be less than the amount required 10 pay the accrued interest 1 owe
for that month. The limit on payment increa’es on a Payment Change Date may also cause this to occur. For each month that
my monthly payment is less than the amount of suoh accrued interest, unpaid intercst will be added to the principal balance of
this Note and the amounts of interest added to princi pal will be called "Additional Principal®. .

(B) Limit on Ameount of Additlonal Principat :
My unpaid principal balance, inciuding Additiunil Principal, can never exceed § 575,000.00, (the "Loan Limit®). The
Loan Limit is equal to 115 % of the amount of the origina’ priicipal balance of my loan,

{C} Prevention of Additonal Principal

If T wish, I may pay the Note Holder an additional sum to5ether with my monthly payment. If I pay an additional sum
equal to the unpaid accrued interest owed for that month, no s¢4)%ional Principal will be added to Frinclpal. If1 pay an
] ,

additional sum which is less than the amount of unpaigd accrued intezes’ for that month, the difference will become Additional
Principal. If I pay an additional sum more than the amount of unpaiu ccrued interest owed for that month, the excess will be
applied to reduce principal, The application of additional sums as descrit 2 above will not apply if [ owe any other amounts to
Note Holder.

(1) Interest Compounding - Effect of Increase on Principal Balance

All Additional Principal will be treated as additional amounts I have borrovad from the Mote Holder, except that T will
not be requircd to sign any additional note(s) or documeni(s) 1o evidence the Additizna! Principal. The Additionsal Principal
will be added to the amounis I owe on each date when 8 monthly payment is due and be<::ze part of the principal of my loan, I
will owe interest each month on the then outstanding amount of the Additional Principe! at the same rate as I owe on the
principal balance. This will Tesult in an increase in the amount of Additional Principal addca tu principal each month,

D. SPECIAL PAYMENT CHANGE DATES
) Section 7 of the Note provides for special changes in my monihly payment, a3 follows:
7. SPECIAL PAYMENT CHANGE DATES

(A) Effect of Exceeding Loan Limit

As long as my monthly payment is aufficient 1o prevent the unpaid balance from exceeding the Loan Limit described in
Section 6(B) above, my monthly payment will not change vntil the next Payment Change Date, in accordance with Section 5 of.
this Note, . However, if the amount of my monthly payment would cause the Loan Limit to be exceeded, the provisions of
Section 5 caucerning monthly payment changes will not apply and my monthly payment will change in accordance with this
Section.

{B) Calculation of Loan Limit

At ecach Interest Change Date the Note Holder will determipe if the Loan Limit would be excecded before the next
Interest Chanpe Date if my current monthly payment is not increased or if my monthly payment increase on a Payment Change
Date is limited to 7.500%. If the Loan Limit would be exceeded, I will be required 1o begin paying a8 new monthly payment as
described below in the moath immediately. following the Interest Change Date at which this determination is made, This date
on which my payment changes is calted the "Special Payment Change Date”. A "Special Payment Change Date* may occur ona
Payment Change Date.

{C) Amount of Special Payment
The new monthly payment at my then current interest rate will be sufficient 1o repay my unpaid principal balance in full
on the maturity date in substantially equal payments. This new payment amount could continue to change afier every Interest,
Egan%«} ]::a(e in the event that'the amount of my monthly payment would cause my unpaid principal palance to exceed thu
an Limitl. . ' ’
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E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any interest in it is sold
or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums securcd by this Sccurity
Instrument, However, this aption shall not be exercised by Lender if exercise is prohibited by federal law as of the date of this
Security Instrument. Lender also shall not exercise this option if: (a) Borrower causes to be submitted to Lender information -
required by Lender to evaluate the intended transferce as if a new loan were being made to the transferee; and (b) Lender
reasonably determines that Lender’s security will not be impaired by the loan assumption and that the risk of a breach of any
covenant or agreement in this Security Instrument is acceptable tc Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s consent to the
loan assumption. Lender may also require the transferee to sign an assumption agreement that is acceptable to Lender and
that obligates the transferze 1o keep all the promises and agreements made in the Note and in this Security Instrument.
Borrower will continue to be obligated under the Note and this Security Instrument unless Lender releases Borrower in
writing.

If Lender excrcises the option 1o require immediate payment in full, Lender shall give Borrower notice of acceleration.
The notice shall pirvide a period of not less than thirty (30) days from the date the notice is delivered or mailed within which | %)
Borrower must pay.s'1'sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
gﬂs period, Lender ray i!wokc any remedies permitted by this Security Instrument without further notice or demand on
orTower.

BY SIGNING BELOW, Bor uv ¢r accepls and agrees to the terms and covenants contained in this Adjuatable Rate Rider.
WITNESS THE HAND(S) AND S£AL(S) OF THE UNDERSM — -
Tag donds dLFWb--\/m e ‘ of

mmrrederickc.Lowmger : BmmrlumnT- aniﬂser Attorney dated January 31,
1992
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