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{ORTGAGE  wows

THIS MORTGAGHE ("Sccurity Instrument”) is given on FEBRUARY 4, 1992
th mortyagor is America-National Bank and Trust Cumpdny of Chicaga, as Trustee under Trust Agrccmtm dated
November 25, 1982 and &nhwn as Trust Number 56370 ("Borrawer”), This Security Insirument 3 given to First
National Bank of Des Plainds, ahich is organized and existing under the faws of the United Staves of America and whose address
is 701 Lee St., Des Plaines, 1L (60016 (Lender®). Borrower owes Lender the principal surn of Fhree Hundred Thousand and
00/100-- I)u!l.m (U8, $300,000.60). This debhtis evidenced by Borrower™s pote dated the same date as this Seeurity Instrument
{"Nate"), which provides for menthlv_plments, with the full debte it aot pad casher, due and payable on 01-Mar-2072. This
Seeurity Instrument secures to Lender: Gy thearepayment of the debl evidenced hy the Note, with interest, and all renewals,
extensions and modifications: (b) the piymentaf all other sums, with interest, advanced under paragraph 7 1o protect the security of
this Security Instrument; and (¢) the performancd of 3orrower’s covenanis and apreements under this Security Instrument and the
Note. For this purpose, Borrower does hereby morigage, grant and convey 1o Lender the following described property in Cook

County, [llinois:

[
)
te
LOT 106 IN SELDON WOODS RESURDIVISIM, BEING A SUBDIVISTON -
OF TRACT 101 I SELDON WoODLS, TRACTS T 0 101, INCLUSTYVE -
A SUBDIVISION OF THE SOUTHWEST 1/4 ©OF THE SOUTHWEST 1/4 OF =
SECTION 16 AND THE SOUTH 100 ACRES (EXCEFPI THE WEST 22 1/2 .
ACRES THEREOF) OF THE SOUTHEAST 1/4 OF SLGUION 17, TCWHSHIP ::
42 MORTH, RANGE 10, EAST OF THE THIRD PRINCIPAL MERIDIAH,
IN CCOK COUNTY, ILLINOIS.
SR s 2 N B I E N T
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PIN: 02-17-4(14-0610.
which has the address of 1765 Kitson Circle, Inverness, 11 60067 ("Property Address™;

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixtures now or hereaficr a part of the property. All replacements and additions shall also he covered by this Security Instrument.
Allof the foregoing is referred to in this Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby coaveyed and has the right to mortgage, grant
and convey the Property and that the Property is uncencumbered, except for epcumbrances or record, Borrower warrants and will
defend gencrally the title to the Property against alf claims and demands, subject 1o any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenunts with
limited variations by jurisdiction to constitute a uniform security instrument covering real property, . L\

ILLINOIS-Single Family-ENMA/FHLMC UNIFORM INSTRUMENT - Form 3014 - 9°50 Pago 1 of 6 pages b MorigageMastor™
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ne Amencan Natiunal Bank and Trust Compam of Chicago. oot acryontally But as drusice as atoresand
mermean Nalionat Bunk and Prust L'umpany

such Trusiee and sl Am
s capressly understowed and agreed that

This Mortgage s sxccuted by !
v conferred epon and vested an das
(o ciegulc this sfsrrument . and o

Vabiy on 1ne sacd Frnt Pamy cron wiid Amencan Natonal Bank and

v the acrome ot the powes and authe
S Chicago ReTeby warrinis that it possesses full power and autharnoy
ait By constTacd as (realinig Ay

~odhtag Rt 0T sad tete contaned sh
nrerest that may accruc therson, Of Ans

1 rust Company of Chicago rersonally 10 pav e »d1d AIOLE OF ANy :
v eithes express o7 IMpt

sovenant, warrranty Ot (noemnit:

ndebhtedness avcriing hercundsr. o1 1o

3 herens contamed, ail seon labiisty. i anv. baing expressiy wawved by

neftonm day
orf secunty hersunder, and TRat so far as the Fiost Party and its successors and

\Mortgages and by eveny person now of hercafrer clumng any nght
waid Amencan Nauoral Bank and Trust Company of (hicago pessonally are comEeTmed, the lepat

wamer or vemers of any indebledness ACCTUIRg nerecunder shatl jook solely 1o the premises hereby conyenvg
eniorcement of the hien nereby creacd. 10 the manncr herein anc in sawd note provided or by aclioa e -nioree the penonal habday of the

noider orn0lders of said pots and the
+or the pavment thereof, by the

guaranior I any
IN WITNESS WHEREQF. Amencan Naucnal Bank and Trust Company o URICaga, nut penonsiv hut as | rustee as atoresad,
ce-Presidents. or Assistant Vice-Perlidaents. 2o it corporate seal ta be hereunto affixed

PY

4

f

<33 capsed ThEsE presents 1o be signed tvoone of its v

2nd artesicd Dy oits Asmstant Scoretary, the Jdav anmd vear f1rst abgwg wniien
AMERICAN NATIONAL BAaNK AN IRUNT COMPANY OF CHICAGO

A

As Toustes acaforesand and bt pemstnativ.

.

SraTE QF HIINQIS
COUNTY OF COOK

H
{
.

58

t

1 1 ? - _
1:.:...-?@ m mUMmrLr..‘ . o S
T a Sarary Publw.in .wngvh..ﬁ U ownty, in e State RITel{THITIN

1. . ?
J. MIJEAGL RHELAR | b
Sy HERERY CERTIFY  that . . . Vice-President of the AMERICAN NATIONAD HANK AND TRUST

corv. 5. Kasprzyk
..m-«mm.rﬂ(.. . U.. ( L AssIanL Secretars of snd Loempans, who are personatly known

-« et Be the same persons whase name., —i< subscnbcd 1o the OeguIng inslrument A5 guch Wioo-PRosisent, and Assistant Doereiary.
~espectively. appeared before me this Ax) s person and acknowledged that they signecd and Jervered the sard instrument as theirr own free and
rv acT and as the {ree and voluntary act of said Company, as Trustee as aforesaid, for the uses and purposes therzin set forth; and the

Secretary then 260 tuert acknowiedged 1hat he, as custodian of the corporate seal of said Company. did affix the corparate scal
act and as the free and voluntary act of said Company, as Trusice as aforesad

COMPANY ot Chicago, and.
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said Assstant

+f sad Company to said 1astrumsnt as hus own frec and voiuntary

far the uses and purposcs therein sot forth. .
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AMNOFFHSIANEQRY:
casu el Rate pyZilided e Chrlereth Optidn)

THIES ADJUSTABLE RATE RIDER v made this 4TH day of FEBRUARY, 1992, and i~ incorporated into and shall be
deemed to amend and supplement the Mortgage, Deed of Trust or Sceurity Deed (the "security Instrument™) of the same date
given by the undersigned (the "Borrower”™) to secure Borrower's Adjustable Rate Note (the "Notwe™) to First National Bank of
Des Plaines ¢ the "Lender”y of the same date and covering the property described in the Scourity Instrument and located sl
1765 Kitson Circle, [nverness, [L 6067 ("Property Address™y.

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THEE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE ATANY ONETIME AND THE MAXIMUM RATE
THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE
ADJUSTABLE RATE TO A FIXED RATE.
ADDITIONAL COVENANTS o additon 1o the covenants and apreements made o the Secunty insttument, Barrower
and Lender further covenant and agree as tollows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES
The Note provides Tor an initial interest rate of 6.500% . The Note provides for changes in the adjustable interest rate and the

monthiy payments, as follows:
4. ADJUSTABLE IMTEREST RATE AND MONTHLY PAYMENT CHANGIES

{A) Change Dates
The adjustable interest rutd Lailt pay may chanpge onthe first day of March, 1993, and an that day every 12 months

thercalter. Each date on which mu adjustable interest rate could change is called a "Change Date”

B) The Index
Bu_u(inr{in‘u with the tirst Change Date Ay interest rate will be based on an Index. The "Index” is the Weekly Average Yield on
United States Treasuyry Sccuritics adizsted (o a canstant maturity of once ycar s made avatlable by the Federial Reserve
Bourd. The most recent Index figure Svalable as of the date 45 days belare cach Change Dane s called the “Current index.” I the
index is no longer available, the Note Holder will choose a pew index which is based upon comparable information. The Notwe

Holder will give me notice ot this choice,

(C) Calculation of Changes
Betore vich Change Date, the Note Holder wall caldaladoe my nes nterest rate by addig 2,750 pereentage poinds to the Current
Index.  The Note Holder will then round the rasel af this addition to o the nearest one-ciphth al one percentape
pomnt (0,125, Subject to the limus stated in Sty =41y below, this rounded amount will be my new interest rate
until the next Change Date,

The Note Holder will then determine the amount of the rronthly payment that would be sufficient o repay the anpaid
principal that I am cxpected 1o owe at the Change Dateipe full on the maturity date ul my new interest rate n
substantially equal pavments. The resolt of this catculation will be the wew amount of my monthly pavment,

{P) Limits on Interest Rate Changes
The interest Fate T am required ta pay at the (st Change Date will not Be grodrer than 8.500%, or less than 4.500%.. Therealier,
my interest rate wiil never he incrcased or decrcased onany single Changedoaie by more than 2,000 pereentage points from the
rate ofinterest [ have heen paving for the preceding 12 months, My interest oerGwill nover he greater than 12,500 percent.

(E) Effective Date of Chanpes
My new mterest rate will become etfective on cach Change [age.

Il pas (e somount of my new monthly payment
heginning on the first monthly panment date alter the Change Date unul the amount ol g monthly payvmoent changes aginn,

(F) Notice of Changes

The Note Holder wil deliver or mail to me & notice ol any changes in my intefest rate and the amount of my
monthly pavment before the effective date of any change.  The notice will include informudicn required by law to be
given me and also the ttle and twelephone number of o person who will answer any questuon U may have regarding the

notice.

B. FIXED INTEREST RATE OPTION
The Note provides Jor the Borrower’s option 1o convert from an sedjustable mmierest rate with oresest riate hmits to

i bxed interest rate, as lolows:
5. FIXED RATE CONVERSION OPTION

(A) Option 1o Convert to Fixed Rate
I have a Conversion Option swhich | ocisn cxercise unless T am an detault or this Secton Sy will not permit me 1o

do sa. The "Conversion Option” s my option 1o convert the interest rate | oam required to pay by this Notwe from uan
gdjustable rate with mterest rate limats te the ficed rute cateutated under Section 5113 below,
The conversion can only take place on a datees) speciticd by the Note Holder during the period beginning swith the second loan
yvear and eading at the end of the fifth loan vear. Each Jdate onwhich my adjostable interest rate can consert 1o the new fixed rate is
called the "Conversion Date”™.
T want o exercise the Copversion Option, Tomust [irst meet certain condiions, Those conditions are that: (i) |
must give the Note Holder natice that 1 owant 1o do sor (i) on the Consversion [Date, | must not be in default under
the Note or the Sccurity Instrument: iy by oo date speciticd by the Note Holder, T omust pay the Note Hotder g
conversion fee of WSO S2500 and vy | omast sapn and grve the Note Holder any documents the Note Holder requires o

clfect the conversion,

AMeittistater Coenvertebde Acpastabio Halo Fider - Suglo Famdy  §NMA Urifoan (nstrament F BH MortgageMastor '™




* (B) Calculation of Fixed Ra .
My -new, fixed interest 1) B il jo ; ki T Afociation's required  net vield  as
of W dare and time of day specilicd by the Nore Holder for iyl the orignnal term of this Note s preater than 15
years,  3-year  fived rne mortgages covered by applicable  olladday o mandatory delivery commitments,  plus
five-cighths of onc pereentage potnt (162577, or (i) i the ofiginal term of this Note is 15 years or less, 15-year
fixed rate mortpapes covered by applicable 60-day mandatory  delivery . commitments,  plus five-ciphths  of - one
priceniage point {(D.6257), I tas reguired net viehd cinnot be determined because the appicable commitments are
not available, the Note Hobder will determine my interest rate by usiny comparable  informution My new rate
calculated under this Scection S(B) will not he greater than the Maxiomum Rate stated in Section T2 nhove.

(C) New Payment Amount and Effective Bate

It 1 choose to excreise the Conversion Option, the Note Holder will determine the amount of the monthly pavment
that would be sufficient to repay the unpaid principal T am expected 1o owe on the Conversien Dale in full on the
maturity date at my new fixed interest rate in substantially cqual payments. The result of dhis caleulation will be the
new amount of my monthly pavment. Beginning with my ftirst monthly pavment after the Conversion Date, | owill
pay the new amount as my monthly payment until the maturity date.

C. TRANSFER OF THI PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until ¥ exercise my Conversion Option under the conditions stated in Section B ool this Adjustable Rate Rider,
Uniform Covenant 17 of 1he Sccurity Insirument is amended to read as follows:

Transfcr of the Property or a Benceficial Interest in Borrower, I all or any part of the Property or any interest
in it is sold or trosgsicrred (or 0 a benefical interest in Borrower s solkd or transferred  and  Borrower is not a
natural person) withoet Lender's prior written consent, Lender may, at ity option, require immediate payment in full of
all sums secured by s Sceurity Instrument. However, this option shall not he exercised by Lender if exercise is
prohibited hy feders! Taw s of the date of this Sceurity lastrument. Lender shall abo not exercse this option if
(4) Borrowcer causes to b’ sGhmitted to Lender information required by Lender to evaluate the intepded transferee as if
a new loan were being made e the transferee; and (b)) Lender reasonably determines that Lender’s security will not be
fmpaired by the louan assumption snd that the risk of @ breach of any covenant or apreement in this Security Instrument
is acceptable to Lendoer.

To the cxtent permitted by apnlicible law, Lender may charge s reasonable fee as o condition o Lender’s consent
to the loan assumption. leader may o2& require the transferce to sign an assumption apreement that s acceptable to
Lender and that obligates the transferee o seep all the promises and agreements made in the Note and in this Security
Instrument.  Borrower will continue 10 by’ oblizated under the Note and this Seournity Instrement unless Lender releases

Borrower in writing,

excercises  the option to required amediate pavment in {ull, Lemder shall pive Borrower notice of
acceleration,  The notice shall provide o period OF net less than 30 days [rom the dale the potice s delivered or
mailed within which Borrower must pay all sums sceired by this Security Instrument. [ Borrower fails (o pay these
sums prior to the cxpiration of this perind, Lender may invoke any remedies permitted by this Security  Instrument
without further notice or demand on Borrower.

If bender

2,00 1 exercise my Conversion Option under the condinens) stated in Scection B of this Adjustable Rate Rider, the

amendment to Uniform Covenant 17 of the Security Instrumewe described in Scection €1 abosve shall then cease to be in
cffect, and the provisions of Uniform Covenant 17 of the Sceurily ITnstodment shall instewd bein effect, as follows:

Transfer of the Property or a Beneficial Interest in Borrawer. 715 20 or any pant of the Property or any interesi L8
in it is sold or transferred (or if a beneficial interest in Borrower s sold or transferred and Borrower 1s not a Jg
natural person) without Lender’s prior written consent, L.ender may, at its '.,‘.'inn, requite immediate payment in full of ya
all sums sccured by this Sceurity Instrument. Howcever, this option shafl nbhi be exereised by Bender if exercise is ¢
prohibited by federal Lnw as of the date of this Scceurity Instrument,

It Lender exereises this option, Lender shall give Borrower notice of aceclirarion. The notice shall provide 3 s
period of not less than 30 doys from the dute the notice s delivered or mailéd aathin which Borrower must pay all o
sums scecured by this Sccurity Tnstrument. If Borrower fails to pay these sums prior fo the expiration of this period,
Lender may invoke any remedices permitted by this Security Instrument without further notice oy demand on Borrower,

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants containel in this Adjustable Rate

Rider.
American National Bank and “T7ust Company of

Chicapo as ‘Trustee under Trugt agreement dated
November 25, 1982 and known as-Tlust Number
56370

hy:

Thic Instrument b5 executed by the undersigtned Land Trustee nmt persosdly bl
sciviy as Trustes in the exrrcise of the powe and suthority conferrrd o =l
ee M Gs gt g o TnAeest Bl agrsest 1ol ot ol e
et inte, edethaneps and Apeeweets
neean made 1a the jatt of the Tronloe are oodiTeen Yy ot sciely in its rrndk_r
as Trurtam jnd pot ertopally, ftr Derorzl kubity of peisonat responsiksty 8
scnumed by oor shall at ary time be asér™rd ot enincceatile ageinst the Trstee
on sccount ol eny warreaty. {~demnity. represeniation, covensnt, v * ¢ -
agreemant of the Trustee in this instrument.

wertedap e nyeh Tey
wattantes gt o, enreant




