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MORTGAGE

ﬂ THIS MORTGALE ("Securily Instrument”) is givenon FEBRUARY &, 1992 The morgagor is
EARL B. HOFFINBERG AND HELEN 4OFFENBERG, KUSBAMND AND WIF[

.J(_

{"Bortagvier’)

~

. This Security Instrument Isgivento GLENVITH STATE BANK,

"' which is organized and existing'undor thelaws of THE STATE 0F 1LLINGIS - and whose address s
{"Lender)

| 800 WAUKEGAN ROAD, GLEWMIEW, (L 60025
Borrower owes Lender the principal suri i 0%f WUNDRED TwIAIr THOUSANG ANL wis1oo
Oullivs (US $ 1w, uun.uw ;oo Thas debtr,
evidenced by Borrower's nete dated the sa e Gate as this Securily Instrument (Note'), which pravidus tor monthly
payments, with the full debt, if not paid eartier, Gup and payable cn sakcw 1, 2uo/ - This Secunty
instrument secures to Lender: (a) the repayment oihedebt evidenced by the Note with interest, and all reneveals,
extensions and modifications of the Note; (b) the pavinent of all other sums, with interest, advanced under paragraph 7
to protect the security of this Security Instrument; anc {c) the performance of Borrower's covenants and agreements
under this Security Instrument and the Note. For this purpose, Borrower does hereby modgage. grant and canvey (o
Lender the following described property located in co0k
County, Ilinois:
LOT 91 1IN ARROWHEAD SUBDIVISION, UNIT NUWIED 2, HEING A SUBLITVI
THE NORTHUEST 1/& OF SECTION 17, TOMNSHIP <27 WORTH, KANGE 12 A
PRIKCIPAL MERIDIAN, K COOK COUNTY, liLLINCIY : :
TAX |.D, #04-17-114-006

SHoaw oF AR L
51 0 PHi L | &L

which has tha address of 1684 LONGVALLETY , HOUKTHBROGY
[Strest] [Caty]

Minois 60062 ("Property Address™);
{Tp Code]
TOGETHER WITH all the improvements now or hereatter erected on the propetty, and all easementy,
appurtanances, and fixtures now ar hereafter a pisrt ol the property. All replacements and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Secanity Instrument as the "Propeny

BORROWER COVENANTS that Borrower is lawfully seisedt of the estate hereby conveyed and has the nght 1g
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record
Borrower warrants and will defend generally the tille to the Propenty against all claims and demans. subject to any
encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shail include a standard mongage clause.
Lender shall have the right to hold the pclicies and renewals. If Lender requires, Barraweer shall prompatly grée tu Lendsr
all receipts of paid premiums and renewal notices. In the event of loss, Barrower shall give prompt nalice to the
insuranca carrier and Lender. Lender may make proof of lass if not inade promipily by Botrower

Unless Lender and Borrower otherwise agree in writngg, insurance proceeds shall be applaed o cestortion or repi
of the Property damaged, Hf the restoration or repair is economically feasible and Leoder's securty i not lessened 1 the
restoralion or repair is not economically feasible or Lender's security would be lessencd the insurance proceads <halt
be applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid 1o Borrosier
If Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the msurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 1o repan
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due The 30-day perod
will begin when the notice is givan.

Unless Lende and Borrower otherwise agree inwriting, any application of proceeds to principal shall nol extend or
postpone the due data of the monthly payments referred fo in paragraphs 1 and 2 or change the amount of the
payments. If underpaiagraph 21 the Property is acquired by Lender, Borrower's right to any insurarice policies and
proceeds resulting from damage to the Pronerty prior to the acquisition shall pass 10 Lender to the extent of the sums
secured by this Security \rat-ument immediately prior 1o the acquisition

6. Occupancy, Preservation-Maintenance and Protection of the Property: Borrower’s Loan Application;
Leaseholds. Borrower shall occupy, establish. and use the Property as Borrosers principal residence within sty i,
after the execution of this Security instrument and shal! contnue 1o geoupy the Fropoerty s Sortawer's suncipal
residence for at least one year after thie flatz of occupancy. unless Lender otheraise agroes in venling, which consent
shall not be unreascnably withheld, or uriess extenuating circumslances exist which are beyond Borrower's contrl
Borrower shall not destroy, damage or impzir the Property, altow the Propeny to deleriorate. or commil wusle on the
Property. Borrower shall be in default if any oriesture action or proceeding. whether civil ot connnal s begun that n
Lender's good faith judgment could result in fodeiere of the Property or olhiervase matenally unpan the hen creatod by
this Security Instrurment or Lender's security interests Porrower may cure such a defadlt and remstate, as provided in
paragraph 18, by causing the action or proceeding to e dismissed with a ruling that, im Lender s good faith
determination, preciudes forfeiture of the Borrower's interast i the Praperty or other malerial inmisrment of the fien
created by this Security Instrument or Lender’s security interpst, Borrower shall also be in default f Borrower, duning the
lpan application process, gave materially false or inaccurate \nfgrmation or statements to Lendor (or Kited to provide
Lender with any material information} in connection with the loan zvidenced by the Note, meluding, but not fimaed to,
representations concerning Borrower's occupancy of the Property aa aprincipal resic cnce. [f this Security Instrument 1,
on a leasehold, Borrower shall comply wilh all the pravisions of the Jeise I Borrower acquises fee title to the Propaat,
the leasehold and the fee titte shall not merge unless Lender agrens e tasger i wnting

7. Protection of Lender’s Rights in the Property. It Borrower lails to petora the covenants and agreemaoenty,
contained In this Securily Instrument, or there is a legal proceeding that may siprmizantly atfect Lender’s nghts m the
‘Property {such as a proceeding in bankruptcy, probate, for condemnation or foriitireon o enforce kiws or
regulations), then Lender may do and pay for whataver is necessary to protect the vie sf tho Property and Lendger s
rights in the Property. Lender's actions may include paying any sums secured by alien Afich has priority ouer this

- Security Inslrument, appearing in count, paying reasonable attorneys’ fues and entering sh theEroperty to miake
repairs. Although Lender may take action under this paragraph 7, Lender does not have ta do 50

Any amounts disbursed by Lender under this paragraph 7 shall become additionad ety of Roreiaver wecured by
this Sacurity Instrument. Unless Borrawer and Lender agree to other termes af payment, these arnoidts shall beat
interest from the date of disbursement at the Nate rate and shall be pisyable with mterest, upon notice bam Lendor 1o
Borrower requaesting payment.

8. Mortgage Insurance. If Lender required mortgage insurance a6 a conditan of miking the toan socured Ly this,
Security Instrument, Borrower shall pay the premiums required to mambe the g g e srence moftec 1o,
reason, the mortgage insurance coverage required by Lender G or e, v Leocoeffend Bortogeer whall gy the
premiums required 1o oblain coverage substantially equesdent to the miuntgace cnrance provionsly metfecr abacol
substantially equivalent 1o the cost ta Borrower of thu mortgage insurance presiosiy ineftect Bobtan altertate
mortgage insurer approved by Lender If subslantially equivalent maortgage insurance coverage o not ayvailable,
Borrower shal' pay 1o Lender each manth a sum equal to one-twelfth of the yearly mortgage insurance premim being
paid by Borrower when the insurance coverage lapsed or ceased lo be in effect Lender will eoept, use and ritam these
payments as a loss reserve in lieu of mortigage insurance. Loss reserve payments may no longer be required. at the
option of Lender, if morigage insurance coverage {in the amount and for the pariods that Lender requires) provided by
an insurer approved by Lender again becomes available and is obtained. Borrower shill pay the premiums required to
maintain mortgage insurance in effect, or 1o provide a loss reserve, until the requirement for mortgacge insurance ends
in accordance with any writtert agreement between Borrower and Lender or applicable law
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UNOFFICIAL CORNXo voovver

24. Riders to this Securlty Ingtrument. If one or more riders are execuled by Bortower and 1ecorded togethet
with this Security Instrument, the covenants and agreements nf each such tider shall be incorporated into and shati
amend and supplement the covenants and agreements of this Secutity instrument as il the nder(s) were a part o this

Security Instrument. [Check applicatle box(es)]

(] Adjustable Rate Rider = Condorminium Rider LA Family Rider
(] Graduated Payment Rider v 1 Planned Unit Development Rider . Biweekty Fayment Buger
([} Balloon Rider " Rate fmproverment Ricer Seconid Mot Pagot

(] Other(s) {specity]

BY SIGNING BELOW, Borrower accepts and agreas ta the terms and covenams continned wvitus Secutty
Instrument and in arty tider(s) executed by Bortower and recorded with it

Winesses:
[ / (
'l i [ . ,
T YT, T o [ LR T8 ,V wé Y LV::’:, \.“
Social Securily Numbe o :
— - —— — - N - ! L
Wi LEN nCFIENRBENDG
Sovial Secuuty Number 5 6020 70
---------- - - aSeal M
[ 1 v
Social Security Number . . = Social Security Number
|Space Belove | his Line For Acknowiedgment} — e
STATE OF ILLINQIS, ' County ss:
1, the undoersigned , a Notary Public in and for said couniy'aid state do hereby cerify thi
EARL B, HOFFEMBERG AND HELEN HOFFERSEAG, WUSEAN] Akl niii
parsonally known 10 me to be the same person(s) whose name(s) subscrbed 10 the fotegoing Mstumen; anpeadred
before me this day in person, and acknowledged that the y signed-and delivered 1he soid nslrument js
their  free and voluntary act, for the uses and purposes herein set fcnth
Given under my hand and officiat seal. this dayof ., '
P (.
i
My Commission explres: Notary Pulic
Thig Instrument was prepared by: Laura
FORM 3014 9,90
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